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Strikes  Again  Hit 
At  Economic  Front 


An  Oshowa  Tie-Up  Would  Knock  Recovery 
InPo  o  Cocked  Hot — A  Hydro  Sfrike  Should 
Be  Inconceivoble — A  Thorough  Study  of  the 
Whole  Problem  and  Some  Decisions  Must 
Originate  in  Ottowo.  | 

By  E.  J.  0«SEAU  ^ 


OTTAWA. — Strikes,  and  threats  of  strikes,  are  a  /  \ 

devilment  in  the  ('anadian  economy  right  now.  /  A; 

The  Inco  strike  is  still  on.  after  many  weeks  and  f 
with  hardship  growing  day  by  day.  (Miners  are  finding 

out  that,  although  the  union  has  been  collecting  mil-  _ 

lions  in  dues  during  the  past  few  years,  there  is  preci- 
ous  little  for  the  strikers  when  the  chips  are  down.) 

General  Motors  at  Oshawa  is  in  the  path  of  a|  ^  ^ J 

strike  which  may  or  may  not  materialize,  depending 
on  how  much  it  is  thought  the  car  buyer  can  be  sad- 
died  with  in  extra  costs.  \ 

Kven  the  emplovees  of  Ontario  Hydro-Klectric  are  — 

discussing  strike  ballots  which,  if  it  were  mean!  seri- 
ously  and  led  to  the  ultimate,  would  very  effectively  \  . 

tie  up  Canada's  key  industrial  province.  / 

The  Inco  strike  obviously  is^ - j  I 

running  its  appointed  course.  p  must  be  looked  into  at  lev-'  I 

An  inquiry  into  the  course  tak-  els  somewhat  higher  than  local:  j 

en  by  the  money  paid  by  the  at  levels  somewhat  higher  than 
strikers  before  it  disappeared  is  provincial. 

obviously  called  for.  The  fact  The  Canadian  industrial  prob- 
that  this  particular  union  is  ting-  iem  is,  relatively  speaking,  .just 

ed  with  considerable  numbers  of  as  serious,  and  from  the  Can-  "Tell  me  if  i 

red  shades  makes  iu  more  than  adians'  point  of  view  a  let  more  ' 

a  provincial  responsibility.  iserious,  than  what  concerns  the; 

The  issues  are  clear  enough,  water-wheel  operators  in  India, 
again.  The  issue  which  now  or  the  economic  prospect .s  of  •  I  n  •  I 

They  need  not  he  discussed  ;Ghana.  LOf7Cl  OlCfS 

arises  rut  of  the  Nickel  strike  Canada  obviously  needs  a  la-|^|  .  | 

has  to  do  w'ith  the  life  of  a  com-:hour  policy;  this  does  not  mean  LOCK 

munity,  and  with  the  life  of  the  that  ultimate  responsibility  must 
people  directly  involved.  be  removed  from  provincial  ,iur-!^^/  i ntf^ 

Another  Sefbock  isdiction.  This  policy  need  not. 


TT“ 


vb 


"Tell  me,  it  it  the  GORDON  report  or  the  BORDEN  report  that  is  to 
bullish  about  Canada?" 


Land  Bids 
'Show  Lack 


COMMODITIES  &  PRICES 


isdiction.  This  policy  need  not.  ^  j  ^  •  j  ^ 

Another  ^efboCK  ^  _  raw  cotton  pricot  and  to  tnertasod  d 

and  indeed  mu.st  not.  be  just  sim-  -  '  «  j  u  u  i  •  « 

The  possibility  of  a  General  p,^  anti-labour.  In  fact  that  TORONTO.  -  Evidence  is  •'*V’ 

Motors  strike  must  be  lo«ked^„,,j  j,,  one  thing  that  would  growing  that  the  interim  report  w.ako...  in  th.  market  tor  b...  metal,  ha.  been 

upon  w,  h  great  misgivings.  ^of  the  Borden  Commission  has  developmant.  It  coincide,  with  report,  that  the 

II  could  knock  our  >nd‘.stria  only  created  chaos  in  the  oil  and  ,  ,, 

recovery  into  a  cocked  hat  It  Hald  What  Line?  g,,  p,od,,.iog  of  we.st-  i„  the  pener.l  industrial  picture  of  the  United 

might  well  put  the  finishing  But  Canada  must  devise  poli-  ern  Canada.  Kinpdom 

touches  on  ^an  industrial  picture  cies  based  on  just  enough  com-'  Particularly  the  smaller  inde-  .j.  .5.  <, 

iTal  IS  already  reeling  from  a  mon  .sen.se  to  make  extraordin-  pendents  are  beset  by  .so  many  gj,  w>urce  of  sulphur  in  Canada,  from  .tart  of  gas 

ronstant  hoist  in  cosU  and  prices  ary  sense  in  a  world  gone  mad.  uncertainties  that  they  are  in  no  proca.ting  plant,  in  Alberta,  is  likaly  to  defeat  effort,  to  rei.e 

and  a  steady  reduction  of  car  Obviously  holding  the  line  is  position  to  gamble  on  the  pos-  sulphur  prices  gonerally.  Such  oMorts  haw#  been  made  in 

markets,  not  only  abroad  but  a^asy  when  there  ks  a  line  to'sibility  that  <a>  there  might  yet  recent  weeks  en  the  basis  that  price,  are  too  low  but  actually, 

home  also,  ^hold.  |be  some  constructive  suggestions  Canada  it  now  moving  into  a  possiblo  surplus  position.  Im- 

The  po.s.sibility  of  an  Ontario  ,h<,re  is  a  line  which  is  hidden  in  the  report  which  so  provomont  may  coma  whan  bate  metal  mining  gats  back  to 

H.vdrn  strike  should  not  even  be  different  for  every  economic  far  have  not  been  noticed  and  more  active  levels  and  when  pulp  and  paper  industries  recover 

entertained.  group  in  the  country  then  to  that  <b'  the  government  mightj  higher  levels  of  operation  ratios. 

One  assumes  that  a  Fro.st  Upip  j^cumes  impossible,  turn  down  some  of  the  more  des-  •> 

would  quickly  de.scend  upon  the  ^  g],,,  jj.  jmpos.sihle  to  hold  a'lructive  suggestions  made.  '  Prices  in  the  oil  products  industries  continue  to  slide,  with 

affair.  It  would  be  as  in.sane  to  unp  the  various  pressure  Financial  circles  here  have  no-  ‘>*'"9  announced  in  light  fuel  oils  (at 

permit  a  .strike  of  10,000  Hydro  g^e  .so  va.stly  different  in  ticed  with  intere.st  that  at  the  H*ating  season)  and  in  other  distillates.  Canada  con- 

employecs  as  it  w-ould  be  to  per-  ,h<.jr  ptenomic  or  .strategic  im-'mo.st  recent  Crown  lands  auc-  ♦'""**  ♦“  *>Y  mounting  reserves  of  crude  oil  in  the 

mTl  one  by  the  railway  work-  poriance.  ,tions  in  AltxTta  the  bidding  was  United  States  and  inability  of  getting  consumption  of  oil  prod- 

f  s.  While  the  horseshoe  makers  done  almost  exclusivelv  bv  the  “'♦*  ♦»  »"  9«»olin.  in 

There  was  a  time  when  Can-  ^gy  conceivably  go  on  .strike  major  integrated  companies.  ,  Cenadien  areas  are  not  discounted,  now  that  b.g  road 

ada.  nr  in  fad  any  other  conn- ,he  community  ever  be-  True,  .some  of  the  independents!  '*  ‘*'■•'*''"9  ♦<»  •  close.^^ 

try,. could  afford  such  luxuries,  jpg  aware  of  it.  it  is  sheer  non-  showed  a  small  measure  of  par-  .  .  ....  ‘  ' 

^otvirlTsIv ^  con.tri^Hon“'.el7on7re*p*^*  for  s'e‘ 

.m?nn7sm  of  unio^leadersl^  oP^’"  succe.ssfu  bids  was  .so  small  as 

unionism,  of  union  leadership,  of^.^p  ^gp  |ppp  |jg|,tj;  pp  pp  pff  gpj  to  be  little  more  than  of  a  token  j,  relvino  almost  com 

relationshios  between  the  rising  gjpp  machines  at  will.  nature.  market  in  Canada 

cost  of  living,  leading  In  unrest  ^jpce  this  is  the  age  of  Boyal  Oil  Interest  Low  ^ 

and  to  higher  wages  anff  thus  (^^pp,p,j(.j,jpp,.  _  ppver  have  .so  Incidentally,  most  of  the  big  Food  products,  that  is  on  the  fa 

back  to  rising  costs  of  living,  many  sal  with  so  little  to  show  bids  came  in  for  parcels  of  po-  are  easing  considerably  in  most  C. 


must  now  be  locked  into. 

Coal  &  Coke 
Freight  Rate 
Increased 

The  granting  of  a  17  per  cent 


for  it  —  it  w'oiild  be  a  good  idea  tential  gas  lands  on  which  the 
to  set  one  up  to  dig  into  the  advance  reports  were  good  while 
I  whole  background  of  labour  legis-  interest  in  potential  oil  reserves, 
lation  and  labour  organin/ation.  indicated  and  yet  to  be  develop- 
'  This  is  19.58  and  everybody  who  od.  has  died  off  as  far  as  new 
Iwants  to  is  certainly  entitled  to'land  sales  are  concerned 
,  belong  to  a  union  of  his  choice.  The  commi.ssion  report  has 
It  mu.st  he  realized  also,  however,  barely  touched  on  the  matter  of 
that  Canada  is  the  only  country  oil,  has  hinted  that  this  will  nol 
where  major  union  policy  is  made  he  dealt  with  until  some  time 
outside  the  country.  in  19,59  after  which  it  will  have 


Mexico  Con  Do  It 


general  freight  rale  increase  country.  in  19,59  after  which  it  will  have 

also  has  brought  the  sl.alemenl*  Mexico  Con  Do  It  *".*’*'  legis- 

that  a  suitable  hodv  will  he  .set  j..  ,  ,,  lation  to  he  debated  in  parlia- 

.  .  J  1 '  I  ..  ,  Shucks,  even  Mexico  can  run 

up  to  .study  the  whole  matter  of  ...  .  mem. 

railway  co.st.s  and  rates.  '  own  unions  wilhoiU  sending  as  far  as  internal  Canadian 

This  is  as  forecast  in  The  Fin-  "  Washington  or  Pittsburgh  action  is  concerned  anything 

ancial  Times  la.st  week  when  it  2e"'ng  back  nothing  but  in-  dealing  with  the  western  oil  in- 
became  known  that  eight  provin- 7!"  "!*'  t‘‘'-tainlv  be  written 

ces  would  lodge  an  appeal  ^  atfairs  in  the  oil  until  late  in  19,59.  The  market 

against  the  increase  w'hen  cne  could  almost  .smell  lor  oil  shares  appears  to  reflect 

”jl  may  now  be  said  that  not  that  .some  Canadian  this  and  must  lor  the  interme- 


only  will  costs  and  rates  be  .stu-  _ _ 

died,  but  that  the  Irame  of  re-  — — — 
ference  for  the  ''body  '  will  al- 
mo.st  certainly  include  all  ground: 
transportation  and  the  rompoti-l 
five  forces  involved  as  far  as 
interprovincial  traffic  is  con¬ 
cerned. 

II  came  as  a  surprise  that  the 
cabinet  added  to  the  17  per  cent 
grant  a  further  22  cents  per  Ion! 
of  coal  and  coke,  not  covered 
by  general  rate  increases.  For  t'*''-'"-' 

the  railways  this  is  welcome, 
since  the  17  per  cent  in  any  case  Tr^asnr 
falls  short  of  the  19  pe--  cent  re-  *’ 
quested  and  required  to  meet  comm^i 
wage  advances  The  amount  in-  ■■***-  ** 

\ol\ed  is  about  $2. .5  million  a 
year. 

Coal,  already  shipped  under  a 
federal  subsidy  has  to  meet  in- 
rreasingly  tougn^  marke'ing  pro-  s',/:* 
hlems.  Undoubtedly  therefore,  pmvinruu 
the  22  rents  a  ton  increase  in  om  j/se 

freight  co.sts  will  be  added  to  0"* 

the  subsidy,  rather  than  become 
a  further  charge  on  the  coal  con¬ 
sumer.  (.Sill 

In  any  case,  however,  the  *"*'  i*"' 
threat  of  a  railway  strike  is  over 
lor  the  time  being.  , 


'Continued  on  page  12> 
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Food  products,  that  is  on  the  farm  and  wholesale  levels, 
are  easing  considerably  in  most  Canadian  areas.  Crops  of 
storage  (freezing  and  canning)  products  have  been  generally 
good  and  from  somo  retail  districts  a  slow  down  in  buying  it 
being  reported  as  aconomic  factors  (unemployment)  make 
themselves  felt. 

❖  •>  ❖ 

Early  talk  by  some  business  newspapers  about  "the  biggest 
season  ever"  in  retail  tales  it  probably  going  to  prove  to  be 
just  that  much  nonsense.  Trade  is  generally  down  in  units 
but  this  factor  is  hidden  by  increased  dollar  volume. 

Big  retailers  new  expect  fair  to  bright  Christmas  tales, 
with  hopes  that  premita  of  lower  prices  in  the  post-Holiday 
weeks  will  bring  consumers  back  in  big  numbers.  Continued 
boost  in  living  costs  of  essentials  is  beginning  to  leave  its 
mark  en  "non-essential  tales." 

<•  <*  <■ 

People  who  tee  the  flowing  tide  of  newspapers  wonder  why 

newsprint  output  should  be  down  against  last  year.  One  reason 
it  in  the  smaller  page  sizes  now  favoured  by  publishers;  another 
it  in  higher  newsstand  prices.  Even  a  return  to  former  record 
consumption  will  leavt  much  unused  mill  capacity  which  makes 
increases  in  newsprint  prices  most  unlikely. 

<*  *1*  <* 

The  U.S,  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  S/32  per  cent,  at  of  noon  Wednesday. 


N.B.  Premier  Flemming  Lookinjr 
Towards  Ollaua  Fnr  .Cahinel  Po.sl 

He  and  Veterans  Affairs  Minister  Braaks 
Bath  Laaking  far  Preferment  —  Pearsan 
Address  ta  Liberal  Federatian  Best  of  Any 
Liberal  Leader's  Since  Befare  Mackenzie 
King. 

By  TEMPUS 


vRi  Rank  of  I'nnatfa, 


and  Domlnirk  Corp.  of  Canada.) 


OTTAWA -F  yping  f>ach  other 
.sper-ulatively  and  .«lightly  jea- 
nu.sly  are  Hon.  Alf  Brook."!, 
Mini.ster  of  Veterans  Affair.s;  | 
and  Premier  Hugh  Flemming. 
Premier  of  New  Brun.swick. 
Both  are  from  .New  Brun.s¬ 
wick,  the  88  year  minister  be¬ 
ing  from  Su.ssex.  while  the  .59 
year  old  premier  i.s  from 
•luniper.  Both  have  claims 
which  .seem  equal.  Flemming 
was  the  keynoter  at  the  Diefen-  j 


baker  convention.  Dietenbaker 
owes  Hugh  .lohn  a  lol,  the  Her¬ 
ring  Choker  premier  also  has 
won  two  provincial  elections 
and  restored  the  province  to 
the  Tory  fold. 

On  the  other  hand,  mild  and 
bland  .Alf  Brooks  has  a  good 
war  re/'ord  in  two  wars,  and 
he  has  been  a  member  for 
Royal  fur  seven  Parliaments 
and  22  years.  The  choice  is 
(Continued  on  page  61 


Member  of  A.B.C. 


IS  THIS  THE  STOCK 
MARKEi  CORRECTION? 
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Trans-Canada 

Subject  Of  U.K.  Bank  Rate  Cut 
2ndSe^ion  Jq  “Depression” 


Trans-Canada  Pipe  Lines  Ltd.  : 
has  now  it.s  whole  line  in  oper-  I 
at  ion.  Finishing  touches  were  I 
applied  to  the  Ontario  section 
during  the  early  days  of  Nov¬ 
ember  and  the  gas  being  burn¬ 
ed  now  in  Ontario  and  Quebec 
is  natural  gas  from  the  vast  , 
fields  in  Alberta. 

This  much,  therefore,  is  a 
fact. 

The  pipeline  is  built,  it  is 
operating  and  it  will  grow. 


Business  Outlaak  Mare  Glaamy  Naw  At 
Auta  Industry  Remains  Main  Prap  of  Pras- 
perity — Gavernment  Obviausly  Determined 
ta  Halt  Drift  Inta  Greater  Unemplaymenf 
and  Recessian. 


Textile  price*  are  strengthening  in  the  U.S.,  particularly 
in  rclatian  ta  cetten*  which  should  reduce  the  pressure  of 
American  cotton  goods,  not  too  heavy  right  new  in  any  case, 
en  Canadian  markets.  Th*  rise  in  prices  is  due  both  to  higher 
raw  cotton  prices  and  to  increased  demand;  it  has  in  th*  past 
few  days  been  shown  also  in  synthetic  fabrics. 


,  ,  «  g  ALFRED  W.  GINGELL 

fact.  ’ 

London  Correspondent  of  The  Financial  Times 

The  pipeline  is  built,  it  is 

operating  and  it  will  grow.  LONDON  (by  mail). — The  fifth  reduction  in  th* 

I  The  Financial  Times  con-  i'8te  from  the  penal  level  of  7  per  cent,  last  year 

.  siders  this  accomplishment  .suf-  to  4  per  cent,  was  skilfully  timed. 

j  ficiently  important  and  impres-  .AMhoiiKh  a  further  cut  had  been  widely  canvassed 

I  sive  to  devote  .some  extra  pages  j„  ('j(y  l^oiidoii  in  recent  weeks  the  move  still 
to  its  discussion  and  review.  , 

^  „  I,  u  /  4  cau.sed  some  surprise. 

These  pages  will  be  found  ,  •  i  .  i  4  lu 

!  starling  at  page  1.3  .Sterling  has  remained  .strong  throughout  the  sea- 

They  deal  with  the  companv,  .Autumn  pressure  and  a  solid  basis  has  been  pro- 

,  wiih  its  financing  and  construe-  vided  for  more  flexible  money  policies.  But  the  de- 
lion;  with  the  industries  that  cision  seems  to  be  evidence  that  the  government  view 
j  helped  build  it:  with  the  re-  still  i.s  that  the  forces  making  for  recession  in  British 

sources  from  which  the  line  .u.-  iu  •  1  r  • 

.  e  t  industrv  are  more  threatening  than  the  risk  of  in- 

nraws. 

i  They  deal  also  with  the  prob-  , 

I  lem.s  arising  from  recent  deve-  '*'*’'*  "nlv*^" 

;  lopments  in  connection  with  ®  month  ago  by  the  governor  o(  the  raising  of  the  ceiling  on 

i  commissions  and  their  reiKirls.  ‘'■ok'ond  at  the  .Vlan-  the  spending  of  the  nationalised 

'  Readers  who  have  the  Ion*"-  House  annual  dinner  when  industries,  to  stimulate  produc- 

!  term  look,  investors  who  won-  ht"  term  lion. 

I  der  what  is  happening  to  the  nnist  try  to  prexent  the  won-  Meanwhile,  there  is  an  obvioii.s 
I  industry  which  has  been  the  omy  Irom  running  doxvn  fast  or  adxanlage  of  haxing  a  lower 
backbone  of  Canada’s  ten-year  tar.”  In  spile  ol  the  general  at  ‘ale  in  that  it  gives  room  for 

boom  until  19.57,  industries  mosphere  of  conlidence  in  the  greater  manoeuvre  to  meet  the 

which  depend  to  a  very  great  boardroonis  there  has  been  evi-  changing  needs  of  the  internal 
!  extent  on  the  further  develop-  dence  since  then  of  more  slack  and  exieinal  situation. 

!  meni  and  utilization  of  such  in  the  economy.  he  that  the  government 

resources  in  Canada  will  find  -A  reduction  to  4  per  cent,  must  Icmpoi 31  j|y  jn  3  rnore  pessi- 
much  In  interest  them  in  this  therefore  be  judged  as  another  mislic  mood.  However,  the  re- 
editorial  feature  report  on  -step,  following  the  removal  of  rent  slowing  down  in  Ihe  rale  ri 
Trans-Canada  Pipe  Lines  Lid.  hire-purchase  restrictions  and  “xoxeij  in  Ihe  C..S.  has  rediic|l 

-  -  Ihe  danger  of  an  ‘'imported  ic 

_  in  A  r  llalion  ’  and  this  mav  have  iiv 

Retoil  Trade  rrospects  Tor  nmnced  the  timing  of  the  Bank 

•  Hale  rediii'lit>n 


lem.s  arising  from  receni  deve¬ 
lopments  in  connection  with 
commissions  and  their  re|KiiTs. 


resources  in  Canada  will  find 
much  In  interest  them  in  this 
editorial  feature  report  on 
Trans-Canada  Pipe  Lines  Lid. 


Iluenced  Ihe  liming  of  Ihe  Bank 
Hate  reduction. 


Sam*  building  materials  are  coming  down  in  price  as 
construction  stason  prepares  for  seasonal  slow  downs.  This 
is  particularly  evident  in  weed  products,  particularly  plywood 
which  is  new  relying  almost  completely  en  th*  domestic 
market  in  Canada. 


iXmas  and  1959  Seen  Bright  Coufion  Counts 

-  As  1  have  indicated  in  recent 

What  are  Ihe  pro.specTs  for  the  Tlie  strongest  compihilioii  for  dispatches,  there  are  reasons 
Christmas  retail  trade?  the  retail  dollar  i.s  expected  from  fur  regarding  the  industrial  posi- 

Bright,  according  to  a  survey  vhain  stores,  .suburban  shop-  lion  with  caution.  The  economy 
of  retail  outlets  by  the  Canadian  centres  and  mail  order  is,  at  present,  dangerously  de- 

branch  of  the  National  Retair*’'”''*’-'''  **'‘’*^  order.  pendent  on  prosperity  in  the  mo- 

i Merchants  .Association.  should  be  notwl,  however,  tor  tar  industry  and  anv  decline 

Furthermore,  sales  expansion  could  result  in  a  fairly 

at  Chri.stmas  is  expected  ^  ^  ••‘harp  lalM^ 

'carrv  through  into  the  first  half  7'’''"'  ""  ‘''’"'"r;  "S'  d"c'i«n.  which  is  currently  riin- 

.  ,  ■  4-  1  •  ,  one  III  six  polled  retail  out-  ning  at  4',  per  cent  below  last 

of  the  year.  Sales  increase  for  ,  ,  ,  ,  :  ,  ,  s  -t  »  u"  noi.  oeiow  lasr 

,  .  ...  ,  els  I'  I  lli;i  subiirhaii  shopping  vear 

the  lust  half  over  the  lirsl  hall  ,  ,  .  .  fe.i'*"- 

r  .U  .  .  .  a  cent  res  had  cut  into  his  down-  'fliere  is  a  teelinc  that  in 

(if  Ihe  present  year  is  estimated,  ,  ...  "  “  iwmig  mat,  in 

at  live  per  cent  or  belter,  and  ’"i"  ^ cim.sumer  diir- 

is  expw-ed  to  he  brought  about  .  "'is  allies,  the  boom  in  hire  purchase 

,  .  I  lo  l>e  sliitif.  mav  be  4shorFli\  wi  Somp  rp- 

ivviihoul  any  chani<e  in  price.  .’mun »  m t-u.  rp- 

i  ,  .  *  o  ,  •  'ITie  prolil  expeclation.s  are  just  liiilers  .su^)»est  lhat  Ihe  Dublic 

In  olh»‘r  wt)rds.  (he  increase  ,  t  u  .*  *  .  . 

....  bri;*h(  as  sales  expeclalions,  hold  oil  biivinj;  alter  Christ- 

IIS  a  phvsjcal  volume  increa>e.  .  .  .  .  u  *  ,  .  . 

.  ,,  •  •  ,  ^'Kh  mo.^l  ol  those  polu*d  umkinq  in  the  hope  of  cuts  in  tht 

t  Price,  nol  at  all  surpristnulv  .  ..  ...... 

i.  ,4  .  .  .  .  lor\\ard  lo  an  increase  in  puichase  lax, 

in  this  niixed-tip  recession,  is  no!  i  »iiu , .  •  ^  . 

.  ..  prolit.s  o\ er  19.^4  and  an  increase’  Jnete  is,  ol  course,  a  hmil  to 

expected  lo  be  a  factor  in  rolling  ...  ...  ...  i;..K;r»  •  n  j  u  ... 

.  s.  •  4  ,  in  (irsl  halt,  I9.i9.  profits  over  Ine  liability  lor  H  P.  dehi  which 

up  record  Christma.s  sales.  .  •  j  .u  *  x./sn  n  u  .. 

.the  same  period  in  Ihe  current  consumeis  will  be  w'llling  to 

TTip  relail(^rs  were  polM  sppci-  y^g,.  eany;  so  there  might  he  a  fall- 

fically  on  this  point.  .Asked  w'hat  jjome  anlicipale  as  uiiich  as  a  ‘‘ig  oft  alter  Ihe  removal  of  Ihe 
moves  they  consideied  most  im-  increase  and  this.  I’eslrictions  has  worn  off. 

poilant  in  expanding  volume  and  jj  yjh„|||,f  ho  noted,  on  increased  Meanwhile  it  must  be  men- 
ilhey  pul  a  lower  price  as  the  ^.„|,,„,p  lather  than  increased ^lioncd  lhat  motor  car  prrxiuclinn 
least  of  their  considerations.  actually  showed  a  slight  fall  in 

Emphasis  was,  instead,  on  Capital  exfieiidilures  are  also  October  and,  lor  Ihe  first  lime 
.stronger  promotion  and  more  of  expected  lo  remain  alxiiii  ttie  Ibi-s  year,  was  hardly  at  all 
Ihe  kind  ol  gotKi.s  which  It-tid  same  level  or  belter  in  19.59  as  bigber  than  in  the  corresponding 
Themselves  lo  promotion.  j,i  i95g  with  emphasis  on  the  in-  m'liilli  of  la.st  year, 

i  The  exjiecled  increase  in  sales  stallatiuii  of  new  fixtures,  the  I'T'om  the  government's  point 

volume  will  he  paced  by  soli  iiotid  towards  self-service  oper-  ol  view,  however,  the  greatest 
goods  generally  and  clothing  oiioos  and  the  addition  ol  new  cause  lor  anxiety  is  Ihe  lailure 
particularly.  store  cafiacily  and  parking  laci-  «l  capital  investment  in  private 

!  Hard  goods,  such  as  furniture,  lilies.  industry  to  respond  to  Ihe  re¬ 

hardware  and  appliances  are  This  is  in  keefiiiig  with  the  I'enl  relaxations;  although  it 
showing  volume  declines  at  the  retailers’  efioris  towards  greater  may  be  loo  early  lo  make  a 
present  time.  j  emphasis  on  downtown  shopping  judgment. 

I  Inventories  are  now  about  the  with  over  half  of  Ihe  cenlre.S|  But  this  much  must  be  .said, 
jsame  or  at  higher  levels  than  reporting  organizations  at  work  New  lactory  approval.*  in  the 
last  year  in  more  than  sevt'n  out  among  the  trade  lowaids  this  thiid  quarter  registered  a  .TO  per 
of  ten  relail  outlets  but  this  is  end.  cent,  tall  compared  with  Ihe 

altrihnied  to  Ihe  reports  of  eight  Credit  sales  are  exfx'cted  to  be  same  period  la.st  year.  In  view  of 
out  of  ten  retail  oiillels  polled  ol  more  in  evidence  in  the  coming  tlic  previous  investment  boom, 
a  business  pi(  k-up  through  the  year  but  Ihe  approach  lo  this  i.s  indti.slry  has  sullicient  capacity 


Iwiihont  any  cliaiige  in  price. 

In  other  words,  the  increase 


I  1‘rice,  nol  at  all  surprisingly 
'in  this  mixed-up  recession,  is  not 
expected  lo  be  a  factor  in  rolling 
up  record  Christmas  sales. 

The  retailers  were  polled  speci¬ 
fically  on  this  point.  .Asked  what 
moves  they  considered  most  im- 


leasl  of  their  considerations. 
Emphasis  was,  instead. 


autumn  months 


generally  cautious. 


WIiaTs  Inside 


Index  to  Cempenies 


Dees  Week's  Sheke-out  Signal  the  Stock  Market 

Correction  Some  Have  Been  looking  For?  3 

Yoor  Lift  Insurance  —  Some  Misapprehensions 

Regarding  the  Cost  of  Insurance  .  4 

PrcKcedings  of  Annual  Meeting  of  th*  Imperial 

Bank  of  Canada  .  I 

Th*  Price  of  Food  —  What  Has  Pushed  It  Up?  ....  4 

Investors'  Inquiries  Are  Answered  —  en  Massey- 

Ferguson,  Chateau-Gei,  Imperial  Oil  .  7 


Your  Fire  and  Causualty  Insurance  —  Need  for 

Comprehensive  Coverage  in  a  Private  Club  .  I 

Trans-Canada  Pip*  Lin*  Reviewed  .  13-72 


to  take  care  of  quite  a  large 
^  increase  in  demand  and  it  .seem.* 
unlikely'  lhat  Ihei'e  will  be  any 
great  recovery  in  Ihe  capital 
1  goods  .section  until  the  Spring  at 
Ihe  earlie.st. 

Invenfories  Down 

On  the  other  hand  there  ha* 
been  .some  evidence  that  Ihe  de¬ 
stocking  movement  might  he 
coming  to  end,  and  the  govern¬ 
ment  probably  leel*  that  tbi* 
could  be  carried  a  stage  further. 
In  view  of  current  price*  I  hi* 
would  be  good  busine.*.*,  but 
there  is  another  important  fac¬ 
tor  to  be  considered.  Increased 
purchase.s  would  add  to  the  earn¬ 
ing  power  of  some  of  Ihe  ster¬ 
ling  area  coiinlrie.s  and  he'p 
U.K.  exports. 

•A  lealure  of  the  U.S.  recovery 
is  that  it  has  not  been  accom¬ 
panied  by  a  proportional  reduc¬ 
tion  in  the  level  of  unemployment 
and  there  is  some  concern  in 
Government  circles  that  Ihe 
same  thing  might  happen  here. 

If  it  did  there  can  be  nn 
doubt  that  more  reflationary 
measures  would  be  used. 

Meanwhile  the  government’s 
policy  of  re-expansion  without 
I  (Continued  on  page  HI 
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New  Peaks  for  B.  of  Montreal 
Assets  Pass  $3  Billion  Mark 


J.  M.  Cforke  &  Co. 
Appointment’ 


DIVIDEND 

DECLARATIONS 


Commereiol  Life 
Appointment 


Abltibi  P  I  P .  1.70 

Acadia  All.  Sugar  C  . 90 

Agnew  Surpasa  C . 00 

Alguma  Steel  .  1-00 

Aluminium  Ud.  . 

Anglo-Cdn.  Tele.  Cl.  'A'  ....  1.20 

AnKlO'Huronian  Sa . .‘>0 

Aabestoa  Corp.  1.00 

Aabe.stoa  Corp.  extra  . 

J.  H.  Ashdown  Cl.  'B* . 72 

Aunor  Gold  . 19 

Auto  Electric  C  . 

Auto  Electric  (ex . 

B.A.  Oil  Co.  Ltd .  1.00 

Bank  of  Montreal  .  1.90 

Bank  of  Montreal  (extra) 

Banque  Cdn.  National*  .  1.40 

!  Banque  Cdn.  Nationale  extra  . 

IBarymin  Exploration*  . 

{Bathurst  P.  I<  P.  Cl.  ‘A’ . 

I  Beatt.v  Bros.  . 

Bridge  A  Tank  C  .  1.20 

Bridge  &  Tank  pfd .  2.00 


Fiieal  year  ended  October  Ils> [profits  at  $1,565,960  at  OctO-  ^ 

IklM  19.97  Veai 

Total  Assets  3.277,7*9.554  2.*«(;,0»2,442 j  High  Liquidity  i 

i  iis'si*'*™  i’S?'m«442!  Traditional  high  liquidity  was  \  ft  Awtibi  pap .  i  7 

Net  Earning*  ’  lo!35«.’«9*  ’  *!«49is92 1  maintained  in  B  of  M  opera-  %  ,  sinew  Suroas**c'^  ^  . ( 

On  Share  1.9*  1»®  tions  fOT  1958,  wUh  the  amount  Algoma  sieel  ^  l.d 

-  !of  quick  assets  reported  at  $1.-  ^  Aluminium  ud.  . 

Reflecting  another  year  of  1926  million  or  62.1  per  cent  of  i  Alli'ii’.Huion.ail*' s^.’  *  .!!!!  .5 

marked  expansion  in  operations,  all  liabilities  to  the  public,  as  Asbestos  corp.  i.c 

financial  statement  of  the  Bank  ag^nst  54.8  per  cent  last  year.  J.  H.  Ashdown  Cl.  ’B’ . ‘ 

This  increase  is  accounted  for  a  Aunor  gow  . 1 

of  Montreal  for  fiscal  year  end-  notably  by  the  sizable  ex-  ^  Auto  Electric  c  . 

ed  October  31st,  1958,  shows  pgnsion  in  B  of  M  holdings  of  '** . 

total  assets  at  end  of  period  federal  and  provincial  govern-  ylHjlP  b.a.  oii  co.  Ltd.  .  1.0 

higher  by  about  14.2  per  cent  ment  securities,  from  $657  mil-  Bank  of  Montreal  (extra) 

than  figure  as  at  October  31st,  Hon .  last  year  to  almost  $1,005  extra  '  *  “ 

1957,  and  passing  the  $3  billion  million  on  October  31,  at  amor-  j 

mark  for  the  first  time  in  the  ti^ed  value.  i  JHHiHH  i  a**';;"'**  e.  a  p.  ci.  ‘A’ . 

history  of  the  institution.  Pro-  Jn  addition,  cash  foldings,  1  pttii  i  e-v  bo* 'a^d«e  a  T^k  c  . .  .  121 

fits  for  the  year  increased  sub-  cheques  and  items  in  transit,  jHERSCHLLL  t.  RElLLEY  has  Bridge  a  Tank  pfd .  2.91 

Btantially,  permitting  the  trans-  non-government  securities  and  [recently  joined  J.  M.  Clarke  &  Burrard  Dry  Dock  ci.  -  a"  .4; 

fer  of  $2  million  to  Rest  Account  call  loans  combined  increased  |  Co  Ltd  traffic  consultant^  as.caigary  Power  c  .  2.(k 

which  ai  end  of  vear  under  re-  5102  million  to  reach  a  total  of  1  materials  handling  engineer,  it  can.  a  Dom.  sugar  .  1.20 

Sl^’sJioS  at  $f20  mrnS  Is  $021  million,  compared  with  tHejwas  announc^  by  Mr.  X  Pound.*,  c  ........ 

comoared  with  oaid-up  capital  1957  figure  of  $819  million.  {Clarke,  president  of  the  company.  (,,„ada  Malting  pfd.  ...  1.11 

e  Ml*  r  r  r -  Canada  Permanent  Mfge.  . 

Of  554  million.  l  •  Canada  Vinegars  .  1  W 

K  Assets,  Profits  Make  Record  ss  sBTfiF a  :j: 

million  more  than  at  the  pre-  mm.  §  t  ^  Canadian  Canner*  CI.  "A" . 73 

~  year-end.  Cq|.  Crin^  BOnK  OT  COmmGre©  Canadian  Gen":  a!  -B’  !  l.Z 

Total  loans,  however,  .show  I  wl  WVfff*  WI  'Sii*w**s***w.  ww  Trethewey  'An.-’ . 13 

little  change  at  $1,417  million - cfteHi  rlSd  ci' 'v  extra . 

against  last  year’s  $1,438  million  Fi«rai  year*  ended  oct.  3is»lypar,  in  excess  of  $1,311,000,000  cateii!  Food  ci.  'B'^  .  i.no 

—a  reflection,  it  is  pointed  out,  i9s«  while  other  deposits  by  the  pub-  cateiu  Food  ci.  b’  extra  ..  ^ 

in  the  face  of  such  extensive 3,oi«.792.362  2,5*i.«95.39()  lie,  up  $21.5.000,000  from  a  year  cdl!:  ceQnVJ*  .so 

growth  in  other  areas  of  the  total  nepoolti  2.819.399.750  2, 40«.*43.03S  I  .-.gl  $1,271,033,000.  Cdn.  Celanese  extra  . 

Klafemenf  of  the  climate  of  irotal  Loan*  .  J..32S.(i35.055  1,378.3*2,140  ini/nctmont  nnri  Cdn.  Drawn  Steel  C  . 

Statement,  ot  tne  ciimaie  oi  i  Eaminga  .  10.212.347  *.553,248  The  banks  investment  port- cdn  Fairbanks-.Mors*  . 

recession  in  which  the  nation  S  Og  share  .  2.27  1.90  fplJo  reveals  substantial  in-  Cdn.  Fairbanks-.Mors*  extra  . 

economy  operated  during  the  Earnings  at  a  new  high  level  creases  in  government  of  Can- c^n;  oei?.' rueeme' extra  ...  " 

past  year.  in  history  of  the  institution  and  ada  securities,  which  now  total  cdn.  ou  cos  *%  pfd . !  *00 

After  making  transfers  ti)  gg  increase  of  over  $435  million  approximately  $771,871,000,  up  cdn.  011  cos  jcfc  Pfd .  s.oo 

inner  reserves,  from  which  full  jgjgj  assets,  which  passed  the  $268,000,000  from  a  year  ago,  cdn.'  Tire  c  “  so 

provision  for  diminution  in  value  billion  mark  during  the  per-  and  in  other  securities,  includ-  cdn.  westinghous*  .  i.m 

of  investnoents  and  loap  was  highlights  of  the  fiscal  ing  municipals,  which  at  $255,-  ch"rtere^'’Trust'‘ . V.’.V.V.’.  i.* 

made,  and  after  provision  for  j.  pgjjgj  October  31st  for  The  815,000  are  up  $78,000,000  from  Chrysler  Corp . 

depr^iation  of  bank  premises,  Canadian  Bank  of  Commerce;  a  last  year.  Mortgage  loans  made  L'oSfederauon''*uie*"'  2.00 

record  earnings  before  taxes  ot  yggp  marked  by  new  records  in  under  the  National  Housing  Act  combined  Enterprise* . 80 

$22,889*690  W6rc  reported,  com*  msinr  jitpas  of  the  book’s  pre  ud  from  the  nrevious  I’hcatrfs  CI.  A  .50 

«;iiii  tiRRdOfiW  in  1047  major  areas  oi  me  Danx  s  arc  again  up  irom  me  previous  consoi.  Theatres  ci.  b' sa.  .20 

pared  with  518,840,692  in  19,“)/.  business.  year  and  now  total  $140,215,000,  copp  dark  Publishing  .  .30 

a.  Financial  statement  for  the  a  net  increase  of  over  $43,000,-  1  m 

$12,533,000— $3,342, W  more  than  under  review  shows  per-  OOO.  Commercial  and  other  loans  ccrb.v  Distiiier.v  ci.  -  b  ’  i  in 

last  year  s  $9,191,000  laic  ‘‘gur®-  songi  savings  deposits,  up  ap-  at  $1,011,352,000  are  down  $49,-  crows  Nest  Pass  coai  sa . eo 

in  than  n’f  Proximately  $145,000,000  from  last  000,000  from  last  year  while  day-  Distillers  corp.  seagram*  1.20 

3o6,690,  a  record  in  tne  b  oi  to-day,  call  and  short  loans  at  D‘*‘  corp.  Seagrams  (extra 

Ms  141  years  of  uninterrupted  ,,  tlTdfiSPnnn  am  al«o  Hnwn  *44  ,  Dominion  Fdrlps  c 

nnpratinns  and  $706  998  above  Hlfaitl  lA/sIwOr  $l(4,bD2,000  are  also  down  544,  Dominion  Scottish  Inv.  Pfd,  2.50 

^  t  niram  WaiKer  000,000  from  a  year  ago,  Dominion..s<otti.,h  Inv.  c  Sa. 

the  19d7  figure  of  $9,649,692.  _  I  .  ..a.nmpnf  aonin  rpvaalc  a  Dom.-Scottish  Inv.  C  Sa.  extra 


DIVIDENDS 

And  Other  Official  Notices 


MacMillan  &  Bloedel 

Limited  CANADA  PERMANENT 

DIVIDEND  NOTICE  MORTGAGE  CORPORATION 

NOTICE  IS  HEREBY  GIVEN  Notice  is  hereby  given  that  a 
that  dividends,  in  the  respective  dividend  of  Fifty  Cents  per  share 
amounts  per  share  set  out  below,'  „  .u.  r-onUoi  c.nnb 

have  been  declared  payable  De- 

cember  31st,  1958  to  shareholders  Corporation  for  the  current 
of  record  at  the  close  of  business  quarter  has  been  declared,  the 
December  10th  on  the  following  same  to  be  payable  Friday,  the 
outstanding  shares  of:  . 


1 2nd  day  of  January  next,  to 
MacMIL^N^&^BLOEDEL  shareholders  of  record  at  the 
close  of  business  on  the  15th  day 
Dividend  No.  4$  December,  1958. 

Class  “A”— 12'ic  per  share  r>  n  j  r n  j 

By  Order  of  toe  Board 

i  M  rx  E  *s  e- 1  >1  I  Dividend  No.  SI 

D.  E.  M.r.d,.h,  C.L.U.  |  f.|a„  -S-ISc  p.r  .h.r.  CEO.  iAVEROC 

Mr.  A.  G.  S.  Griffin,  President!  .,,  ,  Secretary, 

of  the  Commercial  Life  Assur-  .  ~  Transfer  Books  will  not 

ance  Company  of  Canada,  an-i"®  closed.  Toronto,  November  12th,  1958. 

2:00  nounces  the  appointment  of  Mr.'  Dated  at  Vancouver.  B.C.,  this 

D.  E.  Meredith,  C.L.U.,  to  the  19th  day  of  November,  1958.  - -  - 


sr  of  $2  million  to  Rest  Account  I  call  loans  combined,  increased  [Co.  Ltd.,  traffic  consultants,  as^iga^y  c  2 

;hich  ai  end  of  vear  under  re-  $192  million  to  reach  a  total  of  1  materials  handling  engineer,  it  can.  a  Dom.  sugsr  .  1. 

al  .m  mS  a, mlllloa.  compared  »i.h  ‘hejw«  annoanert  by  Mr.  E  R  c  ........  , 

omoared  with  naid-un  capital!  1957  figure  of  $819  million.  {Clarke,  president  of  the  company.  c,„ada  Malting  pm . 1 

e  Ml*  r  r  r - -  Canada  Permanent  Mfge.  . 

f  $54  million.  j  •  Canada  Vinegars  .  1 

S  Assefs,  Profits  Make  Record  ss  sEH' Hs:  :j:  * 


D.  E.  Meredith,  C.L.U.  { 

Mr.  A.  G.  S.  Griffin,  President! 
of  the  Commercial  Life  Assur- 


By  Order  of  the  Board 

GEO.  D,  iAVEROCK, 
Secretary. 


Canada  Vinegars  .  i  DO 

Canada  Vinegars  extra  . 

Canadsi  Wire  It  Cable  Ct,  '.A*  4.00 
Canada  Wire  It  Cable  Cl.  'B’  .80 

Canadian  Canners  Cl.  *'A*' . 75 

Canadian  fien.  Sec«.  Cl.  'A*  .  l.OO 
Canadian  Gen.  Secs.  Cl.  ‘B*  .  1.00 

Castle  Trethewey  "An.’* . 15 

Catelli  Food  Cl.  ‘A*  30 

Catelli  Food  Cl.  'A*  extra  — 


position  of  Superintendent  of 
Agencies. 

Noranda  Earns 
$1.51  a  Share 
First  9  Months 

Reflecting  higher  operating 
costs  and  reduced  income  from 


By  Order  of  the  Board, 

G.  D.  ECCOTT, 
Secretary. 


>mbi 


PENMANS  LIMITED 

DIVIDEND  NOTICE 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  .set  out 
below,  have  been  declared 
payable,  January  1,  1959  to 
shareholders  of  record  at  the 


to-day,  call  and  short  loans  at  D‘*‘.  ,C<>rP-,  Seagrams  (extra 
$174,652,000  are  also  down  $44,-  Dominion  ScoVush  *Inv.  Pfd. 
000.000  from  a  year  ago.  Domlnion-.S<atti.sn  Inv.  C  Sa. 


opeidiluijb  ....u  nil  dill  VTOIUCI  000.000  from  a  year  ago.  Dominion.s<otti.,h  mv.  c  s.. 

the  19d7  figure  of  $9,649,692.  eiatpment  again  reveals  a  nom  -scotiish  inv.  c  sa.  extra 

DivirienH  Davments  on  the  Earnmnc  nff  statemeni  again  reveais  a  Dominion  stores  .  1.25 

uiviaeno  paymen  CaininQS  UTT  strong  liquid  position,  cash  re-  Dominion  Tar  c . .50 

«  olnfq  *0  CJl  CL  sources  amounting  to  $523,286,-  »onohue  Bros . 8,1 

quarterly  d  „vtrn  $2*54  3  ShdfG  000,  while  quick  assets  increased  Economic  inv.  Trust  c  1 20 

“d  at  18  9M.5«!  camparad  Pf...  . . .  '«  « ‘»'»1  «'  “  '*■ 

with  $7,946,013  a  year  ago.  In  ',***  *2”  profits  increased  $1,659,101  paiconbridge  Nickel  sa .  i.no 

the  last  quarter  of  the  fiscal  Oper.  ProlU  .  43.858.924  4S,824,183  ^9  provision  of  Falconbrldge^NIckel  Sa.  extra  ^ 

year  just  ended  the  regular  divi-  J'J  ®sha"re*’  *l*4s^494  ^.950,0(W  for  ‘"oorne  taxes,  j-migg*  Ltd.  sa .  {so 

dend  was  raised  from  35  to  work,  capiiai  !  i5».i.59,97o  151.57*, »is  payments  totalled  $7,- Ford  Motor  <u.s.)  . 

40  cents  per  share-an  increase  curr.  b.ii.  8.*-i  8.2-1  198,544  and  the  balance  of  un-  of  can.  ci.  .......  s.oo 

from  $1.40  to  $1.60  on  an  annual  On  sales  about  $12  million  divided  profits,  after  transfer- 

,  .  It*.  *.  #•  V  rinff  $4  000  000  to  rost  account  CalineRu  Power  C  .  1.4D 

basis.  lower  than  for  preceding  fiscal  ^  tbo  rnci  00  General  Moiors  co .  2.00 

.rf ItoeT.',"  !1 1?2  S 'S"  l»o»l  Walker.Gorforham  f”*  ,S“r  i™ed  bj  SS!  S.' pS'c.  ..  IS 
Sd  iS  undi“d“  proms  ‘  'ri.'"' “i:  ™:  .v;;  %' 

tii  bSIiK Tb  miKlosl  o..tr.cti,.  In  no.  earn-  „„„  ,1  (loo.oon.o™.  SS  » 

™'.S  nrTnd“'l^Uf 'SvS  in  °ome  taxes'^  Surin?”ea?  ,  ,  ,  .  , -  ilS””."  SrX V.V.V.V  S 

mdlion-and  leaving  “ 

—  I  217.  ^  ^  *w  Frank  W.  Horner  Cl.  ’A" . 51) 

InVGStOrS  Growth  pointing  out  that  excise  taxes  Fafnlnnc  f yf  Ru  Hudson  Bay  Mining  .  300 

.  dAev  import  duties  accounted  for  ^  f  imperial  Bank  (extra)  .  1.40 

ArCAfe  >8  vOz  55v  99.2  per  cent  of  each  sales  dol-  Ctnlro  FTTOrtC  imperial  Tobacco  . 50 

H  recalls  that  the  CTieCTS  imperial  Tobacco  C  . 50 

lar  repori  again  recaiis  mat  me  Bunding  credit* . 7o 

- r  .  -  excise  rate  in  the  United  State*s  -  international  Nickel  c  .  2.60 


Investors  Growth 
Assets  $8,202,559 


Hallnor  Mine*  . 

Hamilton  Cotton  . DO 

Hamilton  Cotton  Pfd .  5.00 

Hinde  &  Dauche  .  1.80 

Hollingcr  Cons.  . 24 

Hollinger  Cons,  extra  . 

Frank  W.  Horner  Cl.  'A* . 50 

Hudson  Bay  Mining  . 3.00 


Imperial  Bank  (extra)  .  1.40 

Imperial  Tobacco  . .50 

Imperial  Tobacco  C  . 50 

Inter.  Building  Credit* . 70 

International  Nickel  C  ......  2.60 


velSs^SowtTFLWcaLI^^^^  1:” 

yestors  Growtn  f  und  ()t  canaiia  „[  ^jq  sq  per  gallon,  so  high  as  .  j  j  Sen- 1  P«‘e  .  i  « 

Limited,  covering  a  ten-month  encourage  moonshine  traffic  ^  ^  ,  international  utilities  ,  .  i.oo 

period,  shows  total  assets  of  .u  pvnpnse  of  lawful  manu-  tember  30th  1958  a  fairly  sharp! international  utilities  extra  .. 
*8.202.559  PX  at  August  31.  1958  decline  in  net  enrnings  after  all  ISS  1!! 

toa!  OMralte  Ser  if  M7  “"!  ”<*  otoiSes  as  enntpared  with  pre-  e  ,, 

in  hnri  f^^fanted  that  government  expen-  ceding  fiscal  year  at  $2,224,823,  Johns-Manviiie  c  2.00 

mlrk?Talue  of  « 440  410^  at  9^“9l  to  $1.77  a  share  on  stock.  Kerr-Addison  Mine.  . go 

Tifpiist  1958  against ’a ”«ist  general  tax  reduction,  as  against  $2,605,703.  equal  to' 

AUgUSl  ol,  lybo  dgdinsi  a  OOSl  a|,__-  rwzknvlaftr  in  *»,**.«  1  I  ‘lohn  Lahatt  Ltd .  1.20 

of  $6  951  352  The  main  comoo-  questionable  propriety  $2.08  a  share.  i  i.aniaque  Gold  Mine*  . 

went  was  ctimmon  stock  which  measures  that  discnmi-  jn  referring,  in  directors’  re-iLa“ra  secord  .  i.oo 

sZu7el  toT5  825  09f  ’  ®  Port  to  the  reduction  in  earnings. iL?b'i::  ^nT"""’" 

Net  income  from  investments  u  .  u  .  ..u  ^foo^e.  president,  statcs|i.''b|aw  Groeeteris*  isi  pfd. 

in  the  ten-month  period  amount-  .  Balance  sheet  shows  net  work-  j^gt  jf  resulted  from  the  seven- , 

cd  to  $51,637,  after  income  taxes  1"^  capital  as  at  August  Jib.  industry  shutdown  in  On-  Macas.va  Mines  . 12 

of  $9,615,  but  excluding  profit  nj  2° “  nd^  ^f  wSs  ^fisS  ^  "ordorM^cka"  ci.  -a-  ;5() 

realized  on  sales  of  investments  ^”an  ai  cdu  oi  pieviuub  iisi.pi  pj.j,  warehousing  employees  in  Gordon  Mat-kay  store*  ci. ’B’  .50 

which  was  $12,703.  Net  is  equal  yaar  with  current  assets  up  at  August  and  September.  • 

to  about  4  cents  per  share  on  $f99,497,lM  from  $181,006,0M  and  Working  c  a  p  i.t  a  1  decreased  1  MacMinan"  **  hi,, risi  rr 

1,350,797  shares  outstanding.  current  liabilities  lower  at  SJ7,-  $9,446,632  to  $5,9,50,219  due  Maple  Leaf  Milling  -Sa” . so 

Net  asset  value  per  share  of  337,1M  as  compared  with  $29,-  purchase  of  Lucky  Lager  i  Mccolf  Fro"nTe“ac  '  i.'bo 

outstanding  stock  amounted  to '*27,245.  ...  ,u  ,  Breweries  Ltd.,  Vancouver  — {.Mcimyre  uorcupine  .  2.00 

$5.57  at  the  fiscal  year-end,  and  _  Directors  report  Jla  fs  <hat  company !.,XrrDi*t  ofd  s. .  80 

the  report  states  that  this  was  ®  „„  oafo  funds.  The  purchase  also  gives  Miiton  Brick  sa.  .20 

a  gain  of  57  cents  or  11  per  cent  fected  the  Labatfs  a  substantial  interest  in L“  ‘ . . 

iron.  ..,.,.1  .SS9.  v,i„9.  sjs  SUleynd  ,,,,  V. 

Onf.  Steel  Products  Tju*nf''39?°iM8™a"‘  St'2?2  "'r  “""'■b "  i*  piainrd  xr.J  li'S';::  " 

—  •II-  _  «.,iil«,.  t-arr,  ahnnt  tO  incrcasC  Lucky  Lager  pro-  Montreal  Trust  .  1.20 

■■  •  i\*  iM§*j  I  million  gallons,  down  from  about  .  *•  onzi  fVio#  Moore  corp.  .  i.so 

EdminOS  Did  Widely  2I6  million  but  above  the  level  f*Hotion  next  year  and  that  the  j,oore  corp.  extra  . 

^  pit  „f  the  second  prior  year.  W®"y  Has  agreed  to  purchase  h.  .  .oo 

-  Rpfrxrring  tn  differences  in  a  2.i-acre  site  from  the  city  of,"  -Morgan  iw .  475 

Ontario  Steel  Products  Co.  Ltd.  ,mprs’  disnosable  income  Winnipeg  for  eventual  construe- 1  n.s.  Light  a  Power  4%  .  4  00 

reports  unaudited  net  earnings  of  '  .  ‘  ,  beverage  favour-  af  a  brewery  to  replace! I'!'!’'  *  J™ 

$428,590  or  $1.66  a  common  share  ^he  report  says:  "Especially  Prasent  facilities  there.  National  Drug  . *o 

for  fiscal  year  ended  September  ?a>  ;apa“  All  subsidiaries  are  consoii  pmg  pm . eo 

30,  1958  as  compared  with  $779,- the  united  btates  me  dated  in  the  1958  reoort  Pre-  v-"!"’"’"  V,™'’’*  a  J® 

fxw  nr  *9  11  a  share  in  1957  pahy  offers  a  diversification  of  opted  in  tne  i.toH  repori.  r're  ^at,onaI  iiosierv  n.  b’  ..  .32 

£nin"s*aJe  exclusive  (^f  a  tax  ^  a"**  to  viously  only  wholly-owned  sub-, NnUonai^T^^^^^  (ex.i  . 

jLarninpS  are  exclusive  01  a  lax  market  adeauatelv.  sidiarics  were  consolidated  and  vines  .  j  m 

credit  due  to  capital  cost  allow- cover  the  market  a^a  e  y.  partly-owned  .subsi-  n“  i  X7ng  .:... 

ances  —  $48,000  or  20c  a  share  *9®  company  s  esumaies  01  ^  the  evtent  nf  dividends  North  star  on  a  -b"  .  sn 

in  1958  and  $33,000  or  14c  a  share  sales  attainable  in  years  to  come  9*ar  ^  ‘9e  extent  of  dividends  |  . 


in  1957.  Depreciation  at  $426,292  have  indicated  the  advisability  received. _  ^ . 

comp3r6s  with  $439,012.  expansion  at  it.s  principal  Ontario  jockey  ciub  c  st.  .. 

Automobile  production  is  in-  plants,  and  warehouse  capacity  HoS  Page  Hersev 

creasing  rapidly  following  the  in- has  been  increa^d  at  Walkei-  u  ^  e*.  I  Pamonr  Porcupine 

troduction  of  the  1959  models,  ville,  Ontario;  Peoria.  Illinois  p.C.  btOke  Pembina  Pipe  Line  pm . 

O.  D.  Cowan,  vice-president  and  and  in  Scotland.  Warehouse  fa-  .  klgw  ComDanV  Pirce?"Deve‘iopmeni  sa. 

general  manager,  states  and  On-  cilities  now  accornmodate  2,628,-  in  I'TCW  SisOmpuny  p„„eii  River  . 

tario  Steel  plants  are  all  operat-  900  barrels.  Major  new  con-  Announcement  is  made  of  the  coweii  mver  jiextra)  . 

ing  at  a  satisfactory  rate.  Imnie-  struction  is  at  Walkerville,  where  formation  of  a  new  company  toj  ’  . 

diate  outlook  he  says  appears  a  sizable  bottling  plant  is  being  be  owned  40  per  cent  by  L.  E.  «uemont  Mining  . 

favorable.  built,  scheduled  for  first  use  in  Waterman  Pen  Company.  Ltd.,j„apjd  (j^jp  ^  Ba„an  c. 

Working  capital  of  $3,283,310  at  I960.  Montreal  and  60  per  cent  by  Mar- 1  Rapid  Grip  a  Batten  c.  pm. 

September  30,  1958  is  down  $160,.  Pointing  out  that  the  U.S.  law  cel  Bich  of  Paris,  which  will  - 

778  from  a  year  ago.  Capital  ex-  extends  to  twenty  years  from  introduce  a  new  line  of  incx-  jame*  Robertson  -sa.”  ...... 

penditures  of  $557,852  compare  eight  the  period  for  holding  pensive  dispo.sable  ball-point  pens' i-Rtic  c  . 

with  $605,985.  whisky  in  bond  before  compul-  in  the  U.S.  markets.  jRoiiand  Pa^r  k  ’B’ 

- -  sory  payment  of  excise,  report  Announcement  of  the  new  com- ;  Royal  Bank  . 

atlas  steels  suggests  that  the  industry’s  re-  pany,  to  be  known  as  Water-  9“’®'  9*"'*  (extra) 

ti7’*.dv1L’i"thaVa"^urtter*‘i5(K)®c^*  lief  from  tax-paying  large  quan-  man-Bic  Pen  Company,  Inc.,  was  saiada-shirriif-Horsey  c 
moi’ .hare,  have  been  issued ’on  exer-  titles  of  whisky  in  the  next  two  made  jointly  by  J.  Ernest  Sav-  sijaw.  w.  a  p.  ci.  -v  4%  pm. 

““nd  to  create  ard,  president  of  Waterman’s  and! Sick*-  Breweries' 


Okilvi#  Flour  C.  . 

Ontario  Jockey  Club  C  St. 

Page  Hersey  . 

Pamour  Porcupine 
Pembina  Pipe  Line  Pfd.  . 
Penman’s  Ltd.  C 
Placer  Development  Sa.  ... 
Powell  River  . 


1.083.100  shares  outstandinc.  Imarkct  stability. 


Shaw.  W.  Sc  P.  CL  ‘A’  4%  pfd.  2.00 
Shaw.  W.  &  P.  CI.  ■B*4*.^%pf.  2.25 
Sicks  Breweries  1.20 


Marcel  L.  Bich.  president  of  So-]Sicks  Breweries  extra 


Company  Index  Ratify  3-1  Split 


Acme  Gas 
Aluminium 
Alcan 


-  cieie  Die.  rarib,  rianvv.  i.i  silvei  wood  Dairies  Cl.  "A” 

a  1  C  I’*  letter  to  Waterman  shareholders !, sir erwood  Dairies  ci.  "b’ 

.aTITy  3-1  apilT  Mr.  Savard  stated  that  the ^  v 

1^  «  «  t  A  1  J  u  South  .American  Gold  Sa. 

za  4K  TP?*‘*JDomil1IOn  Dairies  French  government  already  has  southam  co . 

Ji^rk  Min"i?  Ji^^ominion  izaines  approved  the  transfer  of  $1,000.- {st.  Lawrence  Corp.  c  . 

12!  John  Labatt  2I  Shareholders  of  BominiiinLQo  jg  ^be  new  Watcrman-Bic  Pen ^1".  A'ssu^nce  co 

airies  Ltd.  at  a  meeting  in  company  Inc.  '  superior  Propane  lm.  c.  . 


Asbestos  Corp.  3jLake  chiboug.  ii  Dairies  Ltd.  at  a  meeting  in  pomnanv  Inc 
B.  of  Montreal  2|L.  Ontario  Cement  3  Hiiring  Hast  week  rnu^ 

Beneficial  Fin.  11  Long  Point  GAO  11  “OH^eai  GUring  P^Sl  wten,  rpbe  addltu 


additional  capital  it  is  |  -reck  Hughe*  gom 


Britt  Malartic 
Bulolo  Gold 
Can.  Radium 


11  MacMillan  A  Bl.  3  approved  the  proposed  increase  pojgjpd  gut,  will  be  used  to  intro- 1  Toronto  Elevator 
8' Massey-Ferguson  7  onlhnrir.pH  rnmmon  stock  i  .j......  ii  c  .Ko  Ti.ronto  Gen.  Ti 


11|  Montreal  Loco. 


Can.  B.  of  Com.  2;  Noranda  M. 
Can.  C.lanese  3  N.  Mattagami 


Can.  Devonian 
Cbatco  Steel 
ChatMu-Gal 


li;Onl.  Steel  Prod. 
8  Pacific  Pete 
71  Patino  of  Can. 


Coni.  Halliwell  Ui  Peace  R.  Dev 
Con*.  Marbenor  1  Que.  Power 


Corby  Dirtil. 
Cr.  Zellerbach 
Dome  Mib.i 
Dom.  Dairies 
Gatineau  Pow. 
G.  W’pe*  Ga. 
Home  Oil 
Imperial  Bank 
Imperial  Oil 
IndT  Atcpi. 


4;  Sapphire  Pet. 
4.Silknit  Ltd. 

Ill  So.  Union  OU 
2|Stanleigh  Ur. 
2!Tacbe  Lake 
4]  Tr.  Mountain 
111  Waterman  Pen 
5 1  Walker  GAW 
71 W.  Deealta  O. 
2l 


’Iin  authorize  common  stock  ^uce  into  the  U.S.  market.  the|^“ 

2|Capital  and  three-for-one  split  of  highly  successful  European  ball- iToronto  star  pfd.  extra  i.oo 

”  issued  and  unissued  shares.  pgjgt  disposable  pen,  priced ‘.j;  J.jo 

nl  Authorized  capital  was  in-  under  fifty  cents.  ^ Trader*  finance  ci.  b  .  2.40 

3|  creased  to  500,000  shares  from  Mr.  Bich’s  three  European  penlK"!®;!  A'";r„c?c'extr. . 

si  150,000.  Effecting  the  split,  there  manufacturing  firms,  Bic  Milano :  united  corp».  Ltd.  ci.  b’ 

11  now  are  351,225  of  the  no  par  Italy,  Biro-Swann,  England,  and|{^"f‘^  ’9’  **  • 

]j| common  shares  issued  ot  1,500,-  Societe  Bic,  France,  have  com-! 

3  000  authorized.  bined  sales  of  $18,000,000  per: viceroy  Mig,  Co.  ci.  -a-  .  .so 

IJl  F.  L.  Hart,  president  of  com-  year.  He  said  that  Waterman- , 

zipany,  has  stated  there  were  no  Bic  plans  an  initial  daily  pro- 'Wait*  Amulet  . 

j’  plans  for  any  issue  of  shares  at  duction  of  100,000  of  the  new  pen  (%"‘gg"^k*s'ton*'cr^vv’  . 


.fan.  2 
Jan.  2 
Uec.  1 
Jan.  2 
Jan.  2 
Jan.  2 
I.)  Dec.  12 
Dec.  2 
Dec  15 
Dec.  1 
Dec.  1 
Dec.  ! 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  2 


j'  JU;  costs  and  reduced  income  irom|  NOTICE  is  hereby  ,  given  that  snarenoiders  ot  record  at  the 

s  oot  metal  production  and  from  in- 1  the  following  Dividends  have  9^  business  December  1, 

vestment  in  other  companies,  net  I  been  declared  for  the  quarter  1958  on  the  following  outstand- 

1.23  f  NT/sronAs.  kTir,oc  ifA  'Ending  on  the  31st  day  of  Janu-  *"8  shares  of  ABITIBI 

1,00  earnings  of  Noranda  Mines  Ltd.|gj.y^  jggg  POW'ER  &  PAPER  COM- 

for  first  9  months  of  current]  on  the  Preferred  Stock,  one  PANY.  LIMITED: 

{25  year  show  a  marked  decline  land  one-half  per  cent  Prefeired:  28'8C  per  share 

.40  from  figure  for  corresponding  j  payable  on  the  2nd  day  of  Febru- ^  Common:  42' 2c  per  share 

’  period  last  year  at  an  estimated  ary  to  Shareholders  of  record  of  Rv  Order  nf  the  Rnarrt 
2.00  $6,763,000,  equal  to  $1.51  a  share  [the  2nd  day  of  January,  1959.  .  „  dciduaih 

^  on  outstanding  stock,  as  com-  On  the  Common  Stock,  forty-  *^uPHA.M. 

['20  pared  with  $9,635,000,  equal  to  five  cents  (45c)  per  share  pay-  Secretary. 

•?»)  $2.15  a  share  [able  on  the  16th  day  of  February  Toronto,  'November  13,  1958. 

Metal  production  for  the  9-|to  Shareholders  of  record  of  theL'  _  — — 

Lio  month  period  this  year  was|16th  day  of  January,  1959.  “ 

valued  at  $22  168  000  and  com^  By  Order  of  the  Board.  GATINEAU  POWER 

1.80)  pared  with  $22,611,000  in  the  COJUIPAKIY 

'  c®'  same  period  in  19.57,  while  in-  L.  P.  ROBERTON,  I 

2  50  come  from  inve.stments  came  to!  Secretary-Treasurer.-  DIVIDEND  NOTICE 

1.00)  $3,715,000  against  $4,893,000.  .MONTREAL,  lx,.-  •  u  u  ,  ,  . 

]  Costs  of  metal  production  and  November  20,  1958.  ,  Notice  is  hereby  given  that  th 

other  expenses  amounted  to  $ll.-;r^  ^ - "kj’alu  Directors  has  declarei 

•751  631,000.  up  from  $9,703,000  in  the'  UniUlC  Hll  9s  anH ,9 

1.80)  first  nine  months  nf  last  vear  HUIVlEUIL  ^$1.25  and  $1.38  a  _share  on  the  S- 


GATINEAU  POWER 
COMPANY 

DIVIDEND  NOTICE 


first  nine  months  of  last  year. 
Interest  on  debentures  and  notes- 
payable  was  $1,461,000  compared 
with  $1,194,000,  provision  for  de¬ 
preciation  amounted  to  $2,983,- 
000  against  $2,452,000,  and  write-! 
offs  for  outside  exploration  came] 
to  $375,000,  unchanged  from  last  I 


[ovember  20,  1958.  Notice  is  hereby  given  that  the 

-  - 'Board  of  Directors  has  declared 

■  regular  quarterly  dividends  of 

nUlVlC  OIL  ,$1.25  and  $1.38  a  share  on  the  5'’) 

_  I  •  •  J  ^9*^  Cumulative  Preferred 

Company  Limifed  shares,  a  regular  quarterly  divi- 

niviDPMD  NOTirE  '^^nd  of  35c  a  share  on  the  Com- 

DIVIDEND  NOTICE  ^^gg  ghares,  in  each  case  payable 

Notice  is  hereby  given  that  |  January  1,  1959  to  holders  of 
a  dividend  of  Twelve  and  one-  ]  record  at  the  close  of  business 
half  Cents  (12'/2c)  per  share  ; December  1,  1958.  Cheques  in 
has  been  declared  on  the  out-  i  payment  will  be  mailed.  Stock 


>ear.  Income  tax  provision  for||  standing  Class  A  shares  of  the  I  Transfer  Books  will  not  be  closed. 


.55  the  latest  period  was  lower. 

2^  amounting  to  $2,670,000  com- 

,'2®  pared  with  $4,145,000. 

1.25  Indicated  earnings  of  Nor- 

•■’“v*  anda  for  the  September  quarter 
.12  this  year  was  $2,040,000,  equal 

90  to  46  cents  a  share.  This  com- 
j  io  pares  with  a  net  of  $2..563,000,  or 
.48  )  57  cents  a  share,  for  the  similar 

period  of  1957.  Net  for  the  first 
TOO  quarter  this  year  was  $2,184,000, 
1 80)  9  share,  and  for  the 

iezMit  June  quarter  was  $2..539,000.  or 
.671A)  56  cents  a  share. 

.70 

2.80  — 

5®«  Gatineau  Power 
I  Earns  $1.94  in 
First  9  Months 


capital  stock  of  the  Company  -  ^  p- 

payable  in  Canadian  Funds  on  !  « 

the  l.st  day  of  January,  1959,  jjull,  PQ 
to  the  holders  of  Class  A  {November  19,  19.58. 

shares  of  record  at  the  close  { - -- 

of  business  on  the  28th  day  of  j  1^^^^ 

November,  1958.  j  » 

By  Order  of  the  Board.  Mill 

MAX  C.  GOVIER,  illLl 

Secretary. 

Calgary,  Alberta, 

November  14.  1958.  '  MnuTDrAi  ia# 


A.  E.  GADBOIS. 
Secretary. 


the  shawinigan 

■*"  Gatineau  Power  Co.  reports'  WATER  AND  POWER 
.30  for  the  9  months  ended  Septem-  COMPANY 

L25t  her  .30th  net  earnings  after  all' 

2^®  charges  higher  by  more  than'  hereby  given  that 

40  ttnnnnn  ihaa  t  <  '"e  following  dividend*  have 

$200,000  than  figure  for  corres-;  been  declared: 

ponding  figure  of  last  year  at  p^_  VALUE 

.15)  $3,824,800,  equal  to  $1.94  a  share  COMMON  SHARES 

■®5®  on  outstanding  common  stock.  DIVIDEND  NUMBER  206 

1-00  as  compared  with  $3,613,900,]  A  dividend  of  seventeen  cents 

Lo.))  equal  to  $1.81  a  share.  1  per  share  for  the  quar- 

S  .OporaUng  revenue  .he  pe. I 

•1  not  riod  under  review  totalled  $14,-;  shareholders  of  record  Jenn. 


the  following  dividends  have 
been  declared: 


l  ofli  0,58,100  compared  with  $13,090,800:1  ary  14,  1959. 


NO  PAR  VALUE 
COMMON  SHARES 
DIVIDEND  NUMBER  206 
A  dividend  of  seventeen  cents 
(17c)  per  share  for  the  quar¬ 
ter  ending  December  31,  1958, 
payable  February  25,  1959  to 
shareholders  of  record  Janu- 


.20  in  the  first  nine  months  last 
■5®  year,  and  income  from  other' 

JO  sources  was  somewhat  higher  at' 

.89  $183,800  again.st  $161,900.  : 

.SO)  The  improvement  in  operating , 

{so  revenue,  it  is  pointed  out,  was] 

due  in  large  measure  to  the  sale 
{go  of  excess  power  resulting  from. 

4  75  favorable  water  condition  which  - 

^00  continued  during  the  third  quar-j 

4. .50  ter.  Increases  in  the  use  of  elec- 

’•®®  j  tricity  by  old  and  new  custom- 
{so  ers  also  contributed. 

•^5  j  Operating,  maintenance  and! 

j'ost  ] general  cxpen.ses  for  the  period! 
1.80  under  review  came  to  $2. 794,. 500,  i 
’■J?  up  from  $2,404,500  a  year  earlier.; 
.80  I  Taxes,  including  provision  for  in- 
•^®  come  taxes,  amounted  to  $4,  . 

.35  0.56,700,  up  from  $3,904,600. 

•0  Power  purchased  totallc(i  $804,- 

.221*  900  against  $598,200.  Depreciation 
.03  j  provision  was  $1,425,000  com- 

i  pared  with  $1,3.50,000, 


NO  PAR  VALUE 
CLASS  'A'  COMMON  SHARES 
DIVIDEND  NUMBER  8 
A  dividend  ot  thirty  three  and 
one  third  cents  (33  1/3c)  per 
share  payable  February  13, 
1959  to  shareholders  ot  record 
January  19,  1959. 

By  Order  ot  the  Board, 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  November  24,  1958. 


Announce  Changes 
1 1  AC  Note  Provisions 

j  Grecnshields  &  Co.  Inc.,  fiscal 
agents  for  Industrial  Acceptance 
Corp.  Ltd.,  have  announced  that 
effective  Monday.  November  24, ) 
applications  will  be  accepted  on 
a  cash  basis  for  I.A.C.  short-  j 
tern  secured  notes  for  terms , 
exceeding  89  days.  For  terms' 
under  this  limit  only  renewals : 
will  be  accepted.  j 

Previously,  cash  subscriptions 
were  accepted  only  for  notes  in 
the  six  months  and  later  matu¬ 
rities. 

Rates  for  all  maturities  remain 
[unchanged  as  follows:  30-89  days. 

] three  per  cent:  90-179  days,  3V4 
per  cent:  180-269  days,  3'2  per 
[cent;  270-365  days,  3®4  per  cent.: 

The  latest  move,  it  is  stated, 

:  is  a  reflection  of  increased  re- 
[  tail  sales. 

I  B.C.  POWER  CORP. 

!  British  Columbia  Power  Corp.  Ltd. 

I  advises  that  an  additional  50  common 
I  shares  were  issued  at  $27.75  per  share 
to  certain  officials  of  the  company  and  i 
its  subsidiary  companies  upon  the  ex*; 
ercise  of  options.  There  are  4,549.431 
common  shares  issued  and  outstanding. 


MADSEN  RED  LAKE 

COLD  MINES  LIMITED 

(No  Personal  Liability) 

55  Yeng*  St.,  Toronto 
DIVIDEND  NO.  33 

NOTICE  is  hereby  given  that 
a  dividend  of  5  cents  per  share 
plus  a  bonus  of  S  conts  per 
share  has  been  declared  by 
the  Directors  of  Madsen  Red 
Lake  Gold  Mines  Limited  (No 
Personal  Liability,  payable  in 
Canadian  Funds  on  December 
22nd,  1958,  to  shareholders  of 
record  as  of  November  28th, 

1958. 

By  Order  of  the  Board. 

M.  MASTERSON. 
Secretary -Treasurer. 
Toronto,  November  24th,  1958. 

QUEBEC  POWER 
COMPANY 

Dividend  No.  137 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  forty  cents 
(40c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
December  31,  1958.  payable 
February  25,  1959  to  share¬ 
holders  of  record  January  15. 

1959. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal.  November  25,  1958. 


the  present  time. 


(^eorgf  Weston  Cl.  ".A” 
George  Weston  CI.  "B" 


Deh.  10 
Dec.  1 
Jan  1 
Jtn.  1 


Note — Unless  otherwise  indicated,  dividends  are  on  a  quarterLv  basis. 
Sa.— Semi-annually;  Int.— Interim;  Arr.— Arrears;  (U.S.)— U.S.  funds;  i— Includes 
extras. 


J|  MONTREAL  LOCOMOTIVE 
I  WORKS,  LIMITED 

'  Dividend  No.  SI 

»nd  Special  Year  End 
Distribution 

A  regular  quarterly  dividend  of 
twenty-five  cents  (25c)  per  share 
on  ttie  Common  Stock  of  thi.. 
I  Company  has  been  declared  plus  a 
|.s.peciaj  year  end  distribution  of 
thirty-five  cents  (35c)  per  share 
jboth  payable  Jamiary  2nd.  I9S9  to 
shareholders  of  record  at  the  close 
I  of  business  on  December  15th.  195B. 
Transfer  books  will  not  be  closed. 

WILLIAM  .T.  NILES. 
Secretary. 

Novel*)  her  21.  195,-! 

I  MCCOLL  FRONTENAC  OIL 

COMPANY LIMITED 


‘PRKFKRRED  STOCK  DIVIDEND 
I  NO;  50” 

NOTICE  IS  HEREBY  GIVEN  that 
a  Dividend  ot  $1.00  per  share,  being 
at  the  rate  of  4  per  cent  per  annum, 
has  been  declared  on  the  te'r  Cum¬ 
ulative  Preferred  Stock  of  McCoIl- 
Frontenac  Oil  Company  Limited 
for  the  quarter  ending  December 
31.  1958.  payable  January  20.  1959. 
to  shareholders  of  record  at  the 
close  of  business  on  December  31, 
19,58. 

Bv  Orefer  of  the  Board. 

FRED  HUNT,  F.C.I.S.. 

Secretary. 


CANADIAN  CELANESE  LIMITED 

I  MONTREAL,  OUE. 

The  Board  of  Directors  has  this 
day  taken  the  following  action  with 
respect  to  Dividends: 

Preferred  Shores,  $1 JS  Series 

Forty-three  and  three-quarter  cent* 
(4.13461  per  share,  which  shall  be 
deemed  to  be  for  the  three  month* 
period  front  October  1,  1958  to 
l)eceniber  .11,  1958,  has  been  de¬ 
clared  payable  December  31,  1958 
to  the  holders  of  record  at  the 
close  of  business  on  November 
28,  1958. 

Prefersed  Shares,  $1.00  Series 

Twenty-fi\e  rents  (256)  per  share, 
which  shall  be  deemed  to  be  for 
the  three  months  period  from 
October  1,  1958  to  December  31, 
1958,  has  been  declarecl  payable 
December  31,  1958  to  the  holders 
of  record  at  the  close  of  business 
on  November  28,  1958. 

Common  Stock 

Twenty  cents  (20^)  per  share,  in 
respect  of  the  fourth  quarter  of 
1958;  and,  in  addition,  an  extra 
dividend  of  ten  cents  (10^)  per 
share,  have  been  declared  pavable 
December  31,  1958  to  the  holders 
of  record  at  the  close  of  business 
on  November  28,  1958. 

A.  G.  ALLAN’, 
•Secretary. 

November  19,  1958. 


Unilad  Steal  Cerporallen 

UMITED 

50th  DIVIDEND 

Notice  is  hereby  given  that  a  quarterly 
Common  Stock  dividend  of  five  (.05) 
i  cents  per  share  has  been  declared,  paya- 
:ble  December  21,  1938,  to  shareholders 
of  record  December  10,  1958. 

By  Order  of  the  Board. 

SALTER  A.  HAYDEN 
November  20,  1958  Secretary 

UNITED  STEEL 

CORPORATION  UMITED 


STOCK  AND  BOND  MARKETS 


TTie  financial  Tfmes 


MONTREAL,  NOVEMBER  28,  1958 


Asbestos  Corp'n 
Boosts  Annual  Rote 

Declared  by  directors  of  As¬ 
bestos  forp.  Ltd.  during  the  past 
week  was  a  regular  quarterly 
dividend  on  company's  stock  of 
.10  cents  a  share  plus  a  year-end 
extra  of  70  cents  a  share,  both 
payable  December  30  to  share-, 
holders  of  record  December  .ith.| 

Declaration  of  the  quarterly, 
distribution  of  .30  cents  a  share; 
means  an  increase  in  the  annual  | 
dividend  rate  on  stock  to  $1.20' 
a  share  from  the  $1  a  share! 
annually  that  has  been  paid  onj 
the  issue  since  December  lO.it.j 
It  brings  total  payments  this; 
year  to  $1  73  a  share  as  com- ! 
pared  with  $170  a  share  dis-i 
hursed  in  19.37. 

In  past  few  years  earnings  ofi 
Asbestos  Corp.  have  been  run-! 
ning  substantially  ahead  of  dis-j 
trihutions  on  the  stock.  For  year' 
10.37  company  reported  net  earn-' 
ings  after  all  charges  equal  to 
$2  90  a  share  on  stock,  up  from 
19.30  earnings  of  $2  R1  a  share.  , 


MacMillan  "'B 
On  $1  Basis 


INVESTMENT  COMPANIES 


eoce  River  Devel'pt  Issues 
.6  Million  Shares  Initially 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


fStippll^d  hr  McCntU  a-  Co.  Ltd.) 

trioMnt  qaofaMonsi.  ?,S,  lt).SA> 

I  Divs,  Paid 

lA.iTf rents'  Bid  Asked 

t  •Affiliated  Fund  211(20)  f  I  7..S0 
American  Growth  12.35  13.46 

CanaFund  123  36.16  37.<)7 

Xan  Invest  Fund  .3ft  ft.Ol  9.8« 

Champion  5.30  .5.82 

Comwlth  Internat.  .33  7.62  ft. 37 

iCoporate  Invest  ft. 95  9.73 

Dominion  Equity  14.ft5  15.16 

Grouped  Income  19. ft  3.73  4.0ft 

'Grouped  Accum  5.05  5.52 

I  Growth  Oil  &  Gas  7  .32  7.64 

Growth  Mines. 

Investors  Mutual  .32  10.93  11.82 

Investors  G^o^»th  5.82  6.29 

'Leverage  F.  of  C.  22  5,9?  6.49 

•Mass  Inv  ftrust  41(14>  12.96  14.01 

Mut  .\cc«m  FuikI  23.01  6.95  7.60 

Mut  Income  Fund  24.76  4.96  5.4? 

Savings  &  Invest  1ft  5.29  5.78 

Super  Exec  19.58  5.48  -5,73 

Super  Income  4.05  4  35 

•Tele  Electronics  35  9(55. 1>  12.96  14.13 

•Welling  Fd  Inc  46(43)  13.99  15.25 

■  •  r.S,  Fund. 

(  )  Capital  Gains  Distribution 


Direcfors  of  MacMillan  & 
Rlnedel.  Ltd  declared  during 
the  past  week  a  quarterly  divi¬ 
dend  on  ‘  R"  stock  of  company, 
payable  December  .list  to  share¬ 
holders  of  record  December 
10th  of  2.3  cents  a  share.  This 
places  the  annual  dividend  rate 
on  “B"  .stock  at  $1  a  share, 
an  increase  over  the  Sfl-cent,  an¬ 
nual  rate  which  has  prevailed 
'since  19.34. 

!  In  past  4  years  extras  of  20 
jcents  a  share  have  been  paid 
in  February. 

I  Fiscal  year  of  company  closes 
September  .lOtb  and  annual  re¬ 
port  for  the  past  fiscal  year  is 
due  for  release  within  the  nexi 
week.  For  first  9  months  of 
[year  company  reported  esfim- 
'ated  net  earnings  equal  to  $1  19 
a  share  on  combined  “A"  and 
|“R"  stocks  outstanding.  This 
; compared  with  net.  earnings  for 
'first  9  months  of  19.3fi-.37  fiscal 
i.vcar  equal  lo  $l..3fi  a  share. 

In  announcing  latest  dividend 
declaration.  -I  V,  Clyne,  rhair- 
man  nl  the  board  of  MarMillan 
.and  Rlnedel  slated  that  directors 
lof  company  had  decided  that 
|sharehnlders  were  entitled  to 
[some  increased  return  on  their 
iinxpsimenl. 

Sinte  the  last  increosp  jp  the 
quarterly  rale  in  19,31.  he  said, 
there  had  been  an  inflationary 
period  in  which  wages,  prices 
and  costs  of  services  had  risen 
and  only  the  shareholders  quar¬ 
terly  dn  idend  had  remained  im- 
c  h  a  n  g  c  d  t'onseqiiontly,  the 
hoard  firmly  believed  that  it 
I  was  iinreasonahle  to  ask  the 
1. stockholders  In  wait  any  longer 
without  riH-ognitinn  of  their  right 
to  a  heller  return  on  their  invpst.- 
■oii  menl. 


rapher,  Hilda  Parsons  of  V'an-, 
coiiver.  each  hold  one  share. 

The  papers  filed  show  the  Wen-, 
ner-Gren  Company  has  sold  its 
to  the  Peace.' 

from  the  Wenner-  River  Power  Company  for  $2.  i 
Payment  was  made  up 
issuing  8.115.084  fully  paid| 
and  non-assessable  shares  to  the 
Wenner-Gren  Company  and  to 
Mr.  Gore. 

The  Peace  River  Company  was 
incorporated  last  Oct.  29.  VV.  C.; 
Mainwaring.  former  president  of 
B.G.  Electric,  heads  the  firm. 

The  power  project  could  pro¬ 
duce  in  excess  of  4.,30n,noo  horse-' 
power,  the  company  says. 

The  breakdown  nl  the  share  —T  | 

^tnhution  IS  Stanleiqh  Seeks  ' 

wpnnrr-Grpp  B  C  Dpvriopment  ^  j 

mpanv  fi.83A4?4  shares,  issued  PoStDOnemeilt 

r  considerations,  properties  and  r 

rvices  This  company  is  re-  -  ! 

ried  to  ha\p  spent  more  than  \  meeting  of  the  holders  of  the 
I  million  in  preliminarv  surxevs.  mortgage  sinking  fund 

nrk  ptr  '  bonds  series  “A"  of  Stanleigh 

Bernard  ('rore  of  London.  Eng  Cranium  .Mining  forp.  Ltd.  will 
nd.  managing  director  of  the  the  Royal  \nrk  Hotel. 

nner-Grcn  Co  and  deputy  Toronto,  on  Tiie.sday.  December! 
‘airman  of  Peace  River,  f.2in.  2-  a*  Ifi.lO  a  m 
I,  sharpy  '^1  Ibis  meeting  the  bond  hold 

Western  Development  and"!;' 
wer.  a  --ubs, diary  of  B.C,  Elec 
ir  Company  Limited,  .^oo.ono 

a  larger  revolving  hank  credit 
p  '  c  ’  .  r  'TOW  limited  to  $i.,3nn.noo',  and 

Power  in  postpone  for  one  year  each 

ndnn_  England.  2.^0, oofl  share. 

in.  D  I  I  J  niaturity 

'.ational  C,t\  Bank.  London,  Approval  of  these  changes  in 
gland,  2.3(1.000  .shares  for  rash  ,hp  ,r„s,  ^pp^,  „  |,  pn,n,pri  o„,. 
Associated  Electric  Industrie.  ^.j||  pm^jfjp  ihp  company  with 
ndon.  England.  2.30.000  share,,  arji^itional  working  funds  which. 

cash,  among  other  things,  will  enable 

A  see!  etary,  Muriel  Henwood  ^  to  meet  the  cost  of  recom-' 
Vancouver,  and  a  stenog-  rnended  changes  in  mining 


’  anenuver  —  Peace  River  De 
einpment  Co  Ltd.,  which  was 
eated  to  take  over  the  Rocky 
lountain  Trench  power  develop-  piapy  gnd  rights 
lent  plans  ' 

ren  interests  has  now  an-  705,028. 

"iinced  the  initial  share  distnbu 
on 

The  information  was  contained 
'  documents  filed  with  the  B.C 
nerintendenl  of  Securities  at 
If  ioria 

Of  the  company  .s  total  capital- 
ation  of  20.000,000  shares  a  to 
1  of  9.fii.3.08fi  shares  have  been 
•-ued  The  shares  are  of  $1  par 
-lll-s 


The  three-day  rumble  of 
stock  markets  brought  a  .shake¬ 
out  which,  in  some  instances, 
went  to  considerable  lengths 
Whether  it  was  a  first  trem¬ 
or  in  anticipation  of  a  more 
prolonged,  if  oceasionally  in- 
lerrupled  decline,  or  whether 
it  was  one  of  those  things” 
remains  to  be  seen 
But.  since  many  profession¬ 
als  have  all  along  called  for  a 
reaction  of  some  to  per  cent 
at  least— about  50  Dow  .Tones 
points— obviously  a  good  cash 
position  is  now  preferable  to 
a  hundred  per  cent  commit¬ 
ment  in  stocks. 


being  providing  him  with  a 
yield  of  5  per  cent  or  better. 

Investors  who  are  in  the 
market  on  a  long  term  basis 
are  rarely  affected  by  the  vio¬ 
lent  ups  and  downs  of  the  mar¬ 
ket.  This  applies  to  those  who 
select  a  good  company,  a  good 
management,  and  good  product 
and  a  sound  record. 

For  them  the  20  -  plus  points 
drop  in  the  past  few  days 
means  relatively  little.  The 
shorter  term  investor  is  the 
one  who  miisl  needs  watch 
more  than  just  the  inflationary 
trends  which  may  work  them¬ 
selves  into  high  gear  in  the 
next  few  years. 

The  Wall  Street  graveyards 
are  full  of  people  who  were 
right  on  every  long  term  trend 
for  the  Iasi  thirty  years  hut 
who  mi..ed  each  intermediary 
swing  becaii.e  they  applied 
long-term  thinking  to  shorl- 
term  inve.tmg 


Rights  Offered 
By  L.  Ontario 
I  Portland  Cement 


TOWN  OF  IRFRVIM-F 
Town  of  lbpr^iJle.  Quehor,  has 
awardpd  )o  Bplanger.  Inr  .  an  isaup  of 
566.000  (en-yoar.  5  ppr  coni  serial  cIp 
hpnfurps.  maturing  1959-68.  at  a  price 
jof  97  189  On  this  basis  net  cost  of 
.borrowtns  to  the  munirinallty  Is  5.429 
!ppi-  cent  Five  other  tenders  were  sub¬ 
mitted  for  the  issue. 


Naturally,  when  that  big  drop 
took  place  last  Monday,  every¬ 
body  wondered  why. 

There  was.  so  they  said,  noth¬ 
ing  in  the  new.  to  aecount  for 


j  Toronto  —  The  registration 
statement  covering  the  offering 
Ihy  Lake.  Ontario  Portland  Ce- 
j  Trent  ('omnany  I.imiied  of  Pie 
:lon,  Oni  ,  to  its  common  .share-, 

I  holders  of  fi71.17fi  common  shares 
land  an  equal  number  of  common 
! share  warrant.  ha«  become  ef- 
Ueclive  now  A  unit  consisting 
i  of  one  common  share  and  one 
'common  sham  warrant,  is  being 
i  offered  to  common  shareholders 
i of  the  rompany  in  the  ratio  o( 
one  unit  for  eadi  I  wo  shares  held 
{of  record  Noxemher  25lh. 

I  The  siibsrriplion  price  is  $2.25 
iper  unit  payable  in  either  Cana¬ 
dian  or  tkS  dollars.  Sharehold¬ 
ers  are  also  being  gixen  an 
:  addilional  siih.scriplinn  in  ix  ilegc.| 
Isiibicct  In  allnlmcnl  The  siih- 
Iseriplion  offer  expires  on  Deeem  , 
her  12.  1958 

No  units  will  be  issued  by  the 
company  unless  at  least  414.445' 
units  are  siihscnhed  for  nr  are; 
sold  by  the  company.  The  com¬ 
pany's  txxo  principal  sharehold¬ 
ers  together  with  Kidder.  Pea 
body  A-  Co.  and  Neshiti  Thomson 
and  Company.  Limited,  hax  e 
agreed  that  they  w'ill  siihscribc 
for  a  total  of  ,141.4.12  units 

The  common  share  warranls 
will  he  fully  Iransferahle  separ 
atcly  from  I  hr  common  shares 
and  XX ill  piilitle  holders  in  piir- 
rha'.e  common  shares  at  a  price 
of  $2.30  lo  Decemher  11.  I93!l.  $1 
lo  December  II,  19fi1.  $130  to 
Dcrember  11.  1%1.  and  $1.30  to 
j  Decemlxer  II.  I9fifi 

The  company  commenced  com 
mercial  operations  at  Pielon  m 
Vpril  10,38.  and  at  Toronin.  Onl  •! 
and  Rnrhesfer.  N  .  in  May  19,38  i 

The  proceeds  of  the  sale  w  ill 
be  used  for  the  paymcnl  of  in-, 
leresi  due  December  11,  19.38.  Ilicj 
reduction  ol  Ihe  company's  hank 
loans,  and  for  certain  capital  ex-, 
penditiires  ■ 


•1  I  Actually  xve  think  there  xxas 
'35 i  plenty,  from  time  to  time  in 
y  this  rorner  it  has  been  stress- 
sn  ed  that  the  reeoxery  xvas  not 
35,  as  fast  nor  as  far  rearhing  as 
^  earlier  report,  had  led  one  to 
2"  helipxp. 

o.=  Take  the  metals  for  in- 
3"  stance  the  demand  for  copper 
w'a.s  not  miirh  bigger  than  it 
.4.  was  a  few  months  ago  xvhen  it 
'5-!  sold  at  24  cents  a  pound  I,ikp 
■^3  it  was  in  19,3.3  and  I9.3fi,  If  was 
.fi}  a  series  of  major  strikes  in 
,4-  rnpppr  ramps  around  the  xvcrld 
that  had  created  the  '  short- 
I  ages" 

!  Copper  now-  is  declining 
''  again  fractionally,  exen  xvith 
nut  the  ending  of  these  strikes 
in  Africa  and  North  America, 
i  The  demand  from  '  hiirgeoning'' 

I  industry  simply  i«  not  hig 
enough,  at  the  present  time,  to 
make  rrpper  an  immediate 
boom  material 


It  is  quite  likely,  in  faef  it 
is  almost  assured  barring  for¬ 
eign  and  so  far  iinestimaled 
developments,  that  by  the  end 
of  next  year  markets  will  be 
higher  than  they  will  he  at  the 
end  of  19.38 

But  this  analyst  for  one  .sees 
no  reason  lo  export  that  mar 
kots  will  he  hiehor  at  the  end 
of  next  Decemhor  than  they 
xvpre  at  the  end  of  Iasi  month 

Much  has  boon  said  in  re¬ 
cent  months  to  explain  the 
sharp  upward  rush  of  stock 
markets,  with  most  of  the  ex¬ 
planation  resting  on  the  prem¬ 
ise  of  institutional  buyers  But 
this  group  of  investors  in- 
eludes  no!  jii.^t  grnxvth  organ 
irations.  such  as  mutual  stock 
funds  It  also  includos  pension 
funds,  etc.,  xxhere  Iherp  musi 


lights  Offered 
V  Patino  Co. 


MADMAN  roRrOFATtON 
Thp  tr^nsfpr  for  Corp 

L’rt  .  ihflt  thrTf*  now  12. 

tbaro*.  of  $100  p;»r  valu<»  proferr*^ 
stock  otiiKtfindins. 


TOWN  Ol-  PROMnONVD.f.l. 

Town  of  Bromptoinillc.  Quehre.  ho* 
fo  Grenier.  Rnel  A  ('le  Inr.. 
an  )<v!p  of  $2-5.000  twenty-year,  4’-<i-5  pei 
rf*nt  .<3erial  riebmuires  o*  a  price  of  9,5.03 
lor  ,59.500  of  4«2>  of  1959.6ft  and  *15,500 
of  5'e  of  1069-78  On  Ihi*  b«RiJ»  nel  cokI 
of  borrowins  fo  the  town  is  5  494  per 
renl. 


being  chased.  Patino  will  rereive  $1.- 
1.1(1.  fi(H.,12n  and  the  xxarrants  exer- 
De-  cisahle  to  December  -10.  19fin.  if 
will  prox  ide  an 
There  is  no 
on  shares  not  sub- 


OIL  BOND  QUOTATIONS 


mber  9  rights  for  ih  e  niir  exercised  in  full, 
aso  of  one  additional  share  at  additional  $3,202,840 

for  each  three  shares  held  'underw-riting  _ _ _ 

-iihscription  rights  expire  De-  scribed  by  stockholders  Pefoieur 

mher  10  Earh  /hareholder  ,,  „  e  K  E  Bro‘‘''’?nr"'o,T' 

rrhasing  shares  under  the  offer  ,-3,.,,^.  managing  director  of  p-" 

11  .oceivp  a  transferable  war_  rnmpanv.  that  the  equ.tv  of  the  '.Z  %T'rZ 
nt  granting  the  rignt.  until  pro.pntlv  issued  l.ioo.oon  shares  P.irof.n. 
remher  .10.  I%n,  to  piirehasp  SS  23  3  c  xvesr  N.G 

$i  por  share,  txxo  shares  for  „„  cash,  marketable  value  of  m  s  rilr.!'. 
rh  =n  pm hold,  and  advances  tn  riain^  nei 

The  offering  is  not  being  made  wholly-owned  subsidiaries  less  h,"X  oI-Rptii 
I'n'ted  States  stockholders,  liabilities.  Hii,k>  oarpi 

rights  ccrfifirates  will  he  \’et  earnings  of  Patino,  exrlud  ■"■■rprisi  on 
nsforahle  and  w  ill  be  called  ing  subsidiaries,  for  the  ten  Inianrt'' n  g  '  ' 
trading  on  the  Tnmpto  .Srork  months  ended  Oetober  11.  19.38.  ’"isna  n.g 
change  xxhere  they  may  he  amounted  to  $111,519  and  net  ';;',’.l',v'’oii?''* 

'd  until  the  day  before  they  earnings  of  $177,094  for  the  full  i.al-fisno  vg 
pire,  year  are  estimated  In  1957  net  'jceoii-Front 

!*  all  shares  offered  are  pur  earnings  xxere  $131,031.  ,sup'^"o,|. 


Piirrhasers  and 
Dislriliiilors 


United  Steel  Cuts 
Dividend  Sharply 

Directors  of  United  Steel  Cnrp 
Ltd.  declared  during  the  past 
work  a  quarterly  dix  idend  of 
3  oonis  a  sharp  on  stock  of  com 
pany.  payable  Pocemher  list  tn 
sharehnlders  of  record  Deeem 
her  lOlh 

This  poinis  to  a  reduction  in 
the  annual  dixidoned  rale  nn 
stock  lo  20  cents  a  share  from 
the  $t  .1  share  annual  rale  which 
has  hern  paid  on  the  issue  .smeo 
I  the  beginning  of  1931.  It  brings 
total  distrihiiiions  for  19.58  tn  80 
; cents  a  share  a.s  eompared  xvilh 
dishursemonis  of  $1  a  share  last 
year. 

'  In  annoiinring  the  dixidend. 
relorencp  was  made  to  the  sharp¬ 
ly  reduced  annual  rate  xvhich. 
it  is  pointed,  is  due  to  "a  rcdiic 
lion  in  sales  and  prices" 


of  EovpriimrnI 
Dliiiiiripai  and 
Corpora  I  ion 
xSecnrilies 


Bl).SINF.SS  ACTIVITY- 


STOCK  PRICES 


MARKET  AVERAGES  AND  VOLUME 

OVTFEAI  stock  EXrHAVr.f  . 


November  '9 
Novfur.bei  20 
») 

emhfr  24 
Novemnor  '»a 
Change  foi  3 
1958  Hirh 
195ft  Lrxw 


The  rocoxpiy  in  Ihe  I'niled 
Slates,  which  IS  Ihe  one  that 
matters  hecaiise,  in  Canada, 
we  appear  In  he  lixing  from 
day  In  day  with  derisions  de 
pending  nn  how  xxel]  the  OX'pr- 
seas  telephone  works,  that  L  S 
recox  ery  has  brought  xvith  it  a 
startling  phenomenon  —  xvhile 
husinoss  improves  the  unem¬ 
ployment  figures  do  not  neres- 
.sarily  impro'-e  also 

This,  of  course,  has  serious 
implications  for  it  will  he  re 
fleeted  in  more  nr  less  des¬ 
perate  political  actions,  in 
higher  gnx  eminent  deficits,  in 
higher  taxes  etc. 

And.  in  fact,  the  pace  of  the 
ICS  reeoxery  has  slowed  doxvn 
in  rerenl  weeks  It  has  sloxx'ed 
doxxn  enough  to  warrant  the 
apprehension  that  we  may  yet 
see  that  'double  bottom"  of 
which  xxp  spoke  here  some  .six 

weeks  ago 


he  at  least  a  rerlain  amount 
of  stable  income  in  addition  tn 
xxhatpx'or  growth  the  managers 
want  In  achieve, 
i  Is  it  nnl  to  be  expected  that 
such  nrganirations  xxill  look  at 
comparative  yields  noxx  and 
again'’  There  are  usually  some 
written  m  safeguards  which 
make  for  a  mea.siire  of  raiiimn 
in  investment  management 
The  funds,  in  effeei.  are  trust 
funds,  not  funds  set  aside  for 
a  joint  ride  tn  heller  things. 

The  tremendous  acoumula 
tion  week  after  week  and 
mrnih  after  month  of  such 
funds  from  payroll  deduction 
pto  .  has  played  its  role  in 
the  recent  hull  market  A 
change  in  inx'estment  policies 
on  the  part  of  such  groups 
must  not  be  written  off  as  un¬ 
likely  for  the  time  being. 

The  market  xvill  rally,  and 
will  have  more  than  one  such 
rally  w  ithin  Ihe  next  few  weeks 
Rut  we  do  beliex p  that,  oxer 
the  next  few  months,  the  trend 
hv  and  large  will  be  towards 
Inxx  er  Irx  ek 


Bf  D/xnfl  n^alArc  'Building  Products.  D  R  Pfliig. 

,V.»  OOnU  WCdlCiJ  '  VVesfroasI  Transmission  Bins 

jElecf  New  Officers  - 

_  R  S  Miinn,  Burns  and  Co 

!  VANt'OPVEH.  —  .1  D  Cil-  Edxxard  Crookall.  Vanenuxer. 
imore.  of  Royal  Securities  forp  I  xxas  awarded  the  as, soi-iaf  inn's 
Lid  xxas  elected  presidoni  of  »he  annual  $130  scholarship  lot  Ihird 
p,riti>h  Culiimbia  Rond  Dealer,--,  year  e  o  m  ni  e  i  e  e  sindenls  at 
As.sorialii)n  at  its  rerenl  anniiall  I  .R  C 
imex'ting.  and  ('  -I  DliphanI,  \es- 
ihill  Thomson  &  Co 
'  named  vice  president 
Named  lo  the  nexv 
were 

R  ,1  Broad.  Wostorn  Pity  Cn 
Ltd  ,  \  Ren  William.s  C  M 
Oliver  and  f'o  Ltd  .  G  V.  Ball 
cntino.  Nork.shirc  Securities  Ltd., 
r  D  Campbell,  Pemberton  Sec¬ 
urities  Ltd.  Victoria  represent 
alive  IS  L  R  Williams,  of  Hagai 
Investments.  Victoria 
The  Association's  investment 
research  program  will  be  con 
tinned  in  ihe  eotning  year  and 
among  .senior  Canadian  business 
executives  xxhn  have  agreed  lo 
speak  to  this  section  of  the  asso¬ 
ciation  are  Frank  McMahon, 

Pacific  Petroleums:  H  T 
O'Neill  R  A.  Oil;  L  F  Long. 


/?ioxine»i>  E^lnhlifheft  tS89 


■  rqvTO  STOCK  EXCBASC.r, 


5  niume 
4  i04  (*00 
5.099.090 
4,954,000' 
4.3S.5.nOPI 
4.111.000 
3.^83.000 


V«x  cTrbe»- 
V<3\e*r*h^r  19 
November  20 
No'-emner  ?1 
No  ?4 

N**- ^'TT'oei  2- 


MINING  BOND  QUOTES 

Prepa)»d  b«-  Inv^stmeni  n^aler*  Aaaii 
(fleniug  qMotaUnnit.  N«v  ?5.  i958» 
Comranv  Mahirity  Fid  A«kpd 

Alcorn  5.  1961  TF  9R  100 

Arp'idja  6.  1962  FVi  50 

F.arnat  5.  961  R  9.7  95 

G:»mma  6  t9-x6  tr  so 


.nriDOM  TNo 


TOqnMTO  NEWYH' 


VANCOUVER 


Iff  topk  i;%ru\sor 

1  - IVDT  iTR  I4T.*- 


I  ran  5.  1962 

■  Dynrt  6.  1963 

Tan-Met  Expl  .5(p.  i 
f’an-Met  F\p!  1 

Ton  Den»5on  ?.  196;' 
('onjs  MotuI  5.  1973 

Farsdoi  Tran  5*2,  l' 

■  Frobisher  i.  I96ft 
lounnar  Mine*  5.  !%{ 
jKiJembe  Cop  .5)7.  196 

■;Lorado  t'ran  6.  196? 
Mantimes  6L2,  196? 

■  Milliken  Lake  6.  1962 
,  New  Concord  ftl-s.  1965 
I  New  Taku  .5.  1969 
jNoranda  M  4^4.  196ft 

Norlhspan  .554.  1963 
'rronfo  Tran  5.  1964 
:Rio  Tinto  5.  1963 
is.-)pphire  5,  196? 
■^tanleich  5'2.  1962 
jSianleich  6’5.  ioki 
jxNtanrock  1962 

‘Trans  Re*  5.  1962 
Weednn  P.vrite  5'2,  19 
iUillro>  Mines  5.  |96t 
I  Yukon  Exp!  5^  1958 
•Yukon  Gold  5  1958 


PXIK  111  jve 


'“irbe’' 
ember 
.err}  her 

ember 

ember 


TH[  THOUGHT 


- 1  TIf  fTIF«. 

Lo’a  Close 
86.79  87  3.5 


London  S  F 
21?  ? 
21.9.7 
214.5 
?13  i 


Volume 

4.540.OOO 

A.ooo.rpn 

4.3?n.ooo 

.3.9.50,000 

4.770.009 

3.9JO.QOO 


November  19 
Noi  ember  !o 
Vovembei  21 
Vn3  cmbe»'  24 
*‘0- ember  25 
Change  Tor  ' 

■’956  Hl?)i 

^''56  [.r» 


There  is  still  nothing  in  the 
news,  if  hy  that  is  meant  that  | 
there  should  be  specific  items 
tn  which  yen  trace  a  specific 
market  action  Pul  then,  when 
stoeks  paying  a  dnidend  of  : 
perhaps  «1  .30  a  year  are  sell¬ 
ing  at  about  10  dollars  and 
when  these  stocks  represent 
(ompanies  m  a  highly  cnmpeti-  ' 
fixe  industry,  you  hax-e  a  right 
to  wonder  xxhy  an  investor  1 
should  not  gel  into  good  oor  ! 
poration  bonds  for  the  time 


r  -Cnt" PTtihie  P -R-lef-nablr  S- 
Stock  Bonus  T—E\-xx  arrant,  w— xx’ifk 
XX  arrant. 


I  PIPE  LINE  STOCKS 

5ijpplied  by  Kippen  A  Co.  Ine. 

'Quotations  as  at  Nov  23 1 

Rid  Asked 

Alta  Trunk  Line  19, .30  20  fifi 
T  Pipe  Line  23  75  26  OO 

Westroast  Trans.  is.oo  I8..30 


IlHiTliilon  DehentiirPfs 


in  chess,  sound 
thinking  is  vital  in  making 
moves  in  security  portfolios, 
('hanging  local  and  world  condition* 
call  for  professional  skill  and  advice 
when  dealing  with  securities.  You  may 
obtain  this  type  of  advice  through 
the  (Canadian,  U.S.,  and  Furopean 
connections  of  Nesbitt,  Thomson 
and  Company,  Limited. 

^  ,  If  you  are  planning  a  portfolio 
where  the  moves  require 
00^  careful  direction,  we  invite 

0t0HT  you  fo  use  the  services  of 
^  our  experienced  investment 

representatives. 


Hamilton,  the  fifth  largest  city  in  Canada,  is 
situated  in  the  centre  of  one  of  the  country's 
fastest  developing  area-.  !n  the  last  ten  sears 
the  population  of  Hamilton  has  increased  bv 
.18%  —  a  reflection  of  the  major  expansion 
among  fhe  industries  within  it^  boundaries. 


Based  on  the  simple  average  STOCK  YIELDS 

of  relatives  method,  reflecting  The  average  .stock  yield  on  114 
Ihe  average  movement  of  10  gas  d'x  idend  paying  stocks  on  the 
pipeline  securities  and  4  nil  pipe-  Toronto  Stock  f^xchange  as  com- 
Ime  securities  pilpri  by  Moss,  Lawson  &•  Co 

"nox*!'’!  Week  X>er  Limit'd  un  prifos  of  No' ember 

Ga?  PiFetipe  Xxer  9S31  lon  !i  — «,6i  XX  as  4  19'--  UP  06  from  the 

OP  Pipeline  Average  r.x.x'i  7X10  •  u  ppcv-|ouc  week  The  current  yield 

compares  xvilh  i  22'^r  one  month 

Con,  Celonesc  To  correspond- 

^  _  ing  week  last  year 

Poy  lU'CeCnf  CXtfO  The  yield  on  common  stocks 

Directors  of  ranadian  CelanesP ^  ond  com 
Ltd.  declared  during  past  xvepkT’'^’''’''  -1  Ia*=l  month  and 

an  extra  dividend  of  tO  cents  a  ccc  vear  ago. 

share  along  xxith  fhe  usual  quar-  Konk  stocks  xx-ere  off  .02  at 
terly  dividend  nf  20  cents  nn  the  •'^,‘’2''  ^2"  'his  group 

common  stock  o(  company,  both  yielded  I  lK^:  last  year  161^^-.  | 
payable  December  11  tn'share-  Mining  slocks  were  up  ,lic>  at 
holders  of  record  November  28.  ‘''‘■T'-  Last  month  this  groun 
The  10-cent  extra,  along  with  yielded  4.89y  :  one  year  ago ' 
the  four  regular  quarterly  div- "•‘"I'' 

idends  of  20  cents  each  this  year.  Preferred  and  A  "  stocks  were 
bring  total  disbursements  for  op  -81  ai  4  73'k  and  compare 
1938  to  90  cents.  Last  year  quar-  «ith  4.85'k  one  month  ago  and 
terly  dividends  of  15  cents  were  5 ASSj-  last  year 


We  offer  as  principals  the  new  issue  of 


City  of  Hamilton 
s%  Non-Callahle  Debentures 
Due  necember  1.  1<)74 
Price:  $9". 32  and  intere,st  to  yield  5.2^% 


A  p'^ospectijc  gix-ing  further  details  of  this 
issue  and  offering  prices  of  other  available 
maturities  will  be  riirm-heri  upon  request. 
Mail  and  telephone  orders  xn-ill  receive 
prompt  attention. 


Our  new  ifiTestment  opinion  outlines  the 
siivressful  growth  of  Algoina  Steel  in  the  pa«t 
ten  years,  and  indicates  whv  we  consider  the 
shares  of  the  rompany  an  excellent  long¬ 
term  investment. 

If  'ritfi  for  n  copy. 


Nesbitt,  1'homson 

AND  COMPANY.  LIMITED 

MONTREAL.  Phon«  Victor  5-9221 


McLEOD,YouNG,WEiR&  Company 

iiMiTte 

50  King  Street  West  276  St.  James  Street  West 
Toronto  •  Montreal 

PMpire  4-0161  Victor  5-4261 

Onowo  Wisti'peq  londo"  Voncouver  Hamiifoe 

Colgory  K'lchene'  Quebec  Stie-b'-coke  Winaior 

Ebmonioe  New  York 


mpany 


Toronto  .Vtontreai  Winnipeg  X'ancouver  Haiifax 
Saint  John  Quebec  London.  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
Ijindon  Ene.  Chicago  New  York 


355  St.  James  St.  West, 


HAMII.TOV  lONDOV,  OVT; 
rAf,r..XRT  EPMONTOSf 
FREDSIU''.TO.V  MONCTOe 
VEW  VOFV  ZI  RICH 


MONTREAL  QUEBEC  TORONTO  OTT.AWA 
KITCHENER  WIVVIPEC  REGINA 

VANCOUVER  VICTORIA  SAINT  lOHV 
HALIFAX  RO.STON 


.tt- 


THE  FINANCIAL  TIMES.  NOVEMBER  28.  1958 „ 


B.C.N.  Viee-Presidenf 


Oct.  Newsprint  Shipments 
Up  From  Last  Year 


YOUR 

I.IFE  INSURANCE 


'G.  W’ peg  Gas  Looks  To  S/owlJS^ 

I  ^  I  raised  by  the  issue  will  all  hav« 

But  Steady  Market  Build-Up  including  the  exchange  ^of  *the 

#  M  4%  fir.st  mortgage  bonds  and 

-  I  liquidat  ion  of  the  bank  loan 

Winnipeg  —  The  new  bond  andiof  $11  at  which  they  were  selling  lan^ounting  to  $5. 283, .597. 
debenture  issue  of  Greater  Win-!a  week  previous.  i  The  prospectus  calculates 

nipeg  Gas  Company  was  report- 1  company  has  very  good  |  heavy  capital  requirements  for 

ed  a  bit  sticky  last  weekend.  P.ipe  line  construction  in  the 

.  •  ■  the  exclusive  frdncnis6  for  tno  npvt  fjvp  vpsr^  AvpFsoino  nAQ»«t«* 

days  after  the  official  opening  ^^.^,ole  Greater  Winnipeg  area.  a!$4,5  minjon  per  year^  Much  of 
of  the  issue.  It  is  difficult  to  get  goal  which  it  had  been  pursuing  [this  will  have  to  be  financed  bv 
a  true  evaluation  of  the  com-  fight  from  the  beginning  of  theinew  capital,  as  the  company  is 
mon  share  bonus  attached  to  reorganization.  | expected  to  continue  to  have  a 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


^both  the  6%  debentures  and  the  . 


However  the  near-term  future  steady  but  slow  growth  over  the 


us  less  bright,  as  very  little  new  next  few  years.  It  intends  to  add 
5''’4%  first  mortgage  bonds,  be-  j,ome  construction  was  accom- :  10.000  residential  customers  next 
cau.se  the  voting  trust  ccrtifi-jplished  this  year.  year  and  14.000  each  of  the  next 

cates  representing  the  shares ^  Es.sentially,  Winnipeg  has  a  two  years,  as  well  as  .securing 

'will  not  be  severable  until  March ^  substantial  increase  in  com- 
P  "  cause  of  extreme  variation  be-niercial  accounts;  industrial 

1.  'tween  winter  peak  loads  and  load  is  expected  to  level  off  after 

The  current  market  price  ofjsiimmer  slack,  with  a  small  pro-  1961  when  it  is  calculated  to  be 
llhe  common  shares  oiit.standingi portion  of  industrial  and  com- double  the  1958  volume  of  nearly 
HON.  WILFRID  GAGNON  was  at  the  weekend  was  $8.75.  a  con-jmercial  firm  contracts.  jthree  billion  cubic  feet,  or  two 


Moritime  Securities 


(rinving  quotation)!.  No 


Canadian  newsprint  mills  in  shipments  to  other  markets  were 
October  operated  at  84  per  cent  uP  a'  «4.947  tons  from  70.020  tons. 

,  „  .  .,u  U.S.  estimated  consumption  in 

of  capacity.  This  compared  with  ^26.6.35  tons,  an  in- 

82.2  per  cent  of  capacity  in  Sep-  crease  of  6.168  tons  or  1.0%  over^ 
lember  and  was  higher  than  any  October  1957.  This  was  the  first 

month  back  to  May  of  this  year,  such  increase  uninfluenced  by  ii 

In  October  1957  mills  operated  at  an  extra  Sunday  for  more  than  a  -  - - -  -  -  ■  .  I|l 

91  4  per  cent  of  capacity.  I. year.  About  73.2%  of  total  U.S.  l  •  »  j-  l 

Production  in  October  amount-; s  u  p  p  1  y  came  from  Canadian  Some  Apprehensions  Regarding  the  Cost  of  Life 
ed  to  .544.107  tons  as  compared i  mills,  about  25.2%  from  U.S.  Insuronce 

with  September  output  of  490, 784i  mills  and  the  remaining  1.6%  !. 

tons  and  only  slightly  below  theTrom  Europe.  Total,  U.S.  supply  in  The  following  is  a  letter  which,  vidually  is  hardly  worth  the 
October  1957  figure  of  .548,678  October  was  591,8.39  tons  com-  was  received  by  one  of  four  re*|Careful  thought  which  has  ap- 
fons.  Production  for  first  lOi  pared  with  .586,.572  tons  in  October  pccj.pnfa|jyp5  morning.  Iparently  been  devoted  to  the 
months  of  this  year  was  6.5  per  1957.  ^.j^.  question. 

rent  lower  than  for  corre.spond-'  U.S.  con.sumers'  s^k.s  de-;  o:  ■  ,  ^  Turnine  now  to  the  ihird  nnint  common  snares  oui.stanaingiporiion  oi  inou.sinai  ana  com- oounie  me  ihoh  volume  ol  m 

mg  period  last  year  at  5,101,221  creased  .34.i96  tons  in  October  to  our  aJ  di.scu.ssion  if  has  Turning  now  to  the  thud  point,  WILFRID  GAGNON  was  ,at  the  weekend  was  $8.75,  a  con-jmercial  firm  contracts.  Ithree  billion  cubic  feet,  or 

Ions  as  compared  with  .5.4.56..3;i4  9.56,5.55  tons,  or  48  days  supply,  been  suggested  to  me  that  I  am  it  is  common  knowledge  that;  pipp^pj  vice-president  ol  Na-  Isiderable  decline  from  the  pricel  One  of  the  big  problems  facingthirds  of  the  total  market. 

Ions.  Production  per  working  day  compared  with  1.057,.548  tons,  or  wasting  a  lot  of  money  iprem- very  few  people,  regardless  of  tional  Canadian  Bank,  succeed-  — - 

last  month  amounted  to  19.894  .54  days'  supply,  at  this  time  last  jums*  with  respt'ct  to  my  .so-  their  income,  seem  to  be  able  to.  ing  Mr.  Charles  Laurendeau, 

Ions,  a  reduction  of  1.2  per  cent  year.  Canadian  and  U.S.  frills j(.3)ip(j  Mortgage  Protection  save  monev  successfully.  This  is  QC.  who  has  resigned  for  rea-  ' 

s::r ""  rh,  .r,,  wh..h,r, 

Shipments  of  newsprint  from  month.  Total  North  American  un  an  a.ssumption  that  the  policy  savings  is  a  temporary  measure  Bppy^,pry  Ufj  and  member  of  ***“« 

Canadian  mills  in  October  were  slocks  at  the  end  of  October  were  included  a  small  amount  of  to  enable  them  to  finance  a  com-|  the  board  of  Canadian  National 

two  per  cent  greater  than  those  1.187.488  tons  compared  with  L-  Whole  Life  in.surance  at  a  high  paratively  large  purchase  suchi  Railwa.vs  and  many  other  OOO  HOO 

for  same  month  la.sf  year  at  2H0J50  tons  at  the  end  of  October  prornium  plus  a  lot  of  reducing  as  an  automobile  or  whether  it,  corporations.  9  9 

fi.55.1.30  tons  as  against  .544,437  19.57.  ,  _  •  ,  .  cavintes  desienpd!  -  ^ 

tons,  which  brought  shipments  Canadian  newsprint  production  .  i-  ,  u-  u  r  j  ,  j  ,u  **  D  >  Dl»  a  F  1*51 114* silisicll^n 

for  the  first  10  months  of  the  in  October  amounted  to  .544,107  .  ^n  examination  ol  my  policy, to  biuld  up  funds  to  provide  them] S|Iknit  BUVS  Plant  A^reOll  F  OHCIPr  F  rRHCO-l .anaaiCH 

current  year  to  5,021.37.5  tons,  a  tons,  a  decrea.se  of  4..571  tons  or  <1  .seems  that  this  is  the  case.  I'with  pensions.  If  it  had  ,  ,  ..  v  rxu  li  -in^o 

reduction  of  6.5  per  cent  from  .8%  from  October.  am  paying  $80  a  year  for  the  possible  ior  fhe  average  man  to  Qt  DOminiOn  WOOllOnS  ^Vz/O  Sixteen  lear  IJenentUres  Oaleci  lieceniber  I9  IVoo 

ilotal  of  5, .372, 271  tons  for  corres-  U.S.  newspaper  advertising  f.52  rest  of  my  life  to  own  a  Whole  save  monev  in  order  to  buy  a,  t-  ,  tw  i-  t  a; 

ronding  period  of  la.st  year.  eilies*  in  the  first  nine  months  of  ,4  an  ad-  car  we  ccrtainlv  would  not  have!  f""!  I'o  mature  December  1,  1974 

Domestic  .shipments  in  October  1958  was  8  6%  lower  than  in  the  u  ^  tu^  u  k;»‘  r  *  k..,.;«ex  ^  equipment  of  Domimon  Woollens  .  r  u  $ 

were  somewhat  greater  than  for  same  months  of  19.57.  U.S.  mag-  ***  Quarterly  this  in.siir-  had  the  habit  of  buying  on  l  y  3^  Hespeler  1  (redeemable  oo  and  after  Dreomber  1,  1963) 

fame  month  last  year  at  .37.211  azine  lineage  in  the  fir.st  nine  ant*-  is  increased  by  just  over  time  developed  in  this  country  .  m.rrhased  for  aV 

tons  as  compared  with  36.437  months  of  19.58  was  6.7%  under  $9,000  if  1  die  today,  and  this  to  nearly  the  extent  to  ''‘’'ch;  i  |  |n  ihe  opinion  of  ConnHel,  theae  debenuirea  will  bei 

Ions;  shipments  to  U.S.  market  1957  and  TV  network  billings  in  extra  protection  decreases  downUt  has.  ainaisciosta  price  ny  mikdii  , 

were  somewhat  lower  at  4.32.992  (he  first  eight  months  were  6. 8%  . to  $.500  if  1  die  just  before  my  jf  we  consider  (he  long  term  ^  eligiblr  for  the  invpsimeni  of  Trnsiee  Funds  In  the  Province  of  Quebee 

tons  as  against  4.37,980  tons  whilciover  19.57^ _ ;twenty-five  year  mortgage  is  problem  of  saving  for  retire  Dominion  Woollens  went  inlol  by  authority  of  Artiric  981  (o),  paragraph  ik;,  of  the  Civil  Code  of  the 

paid  off,  I  would  appreciate  your  p,ent  we  have  only  to  look  3,  >'‘’‘'‘*'^‘’''^'"1’  March  of  this  Provin.r  of  Qurbec  and  by  Order  in  C.oiincil  No,  .396  of  the  Province  of 

House  Buildina  Slows  In  Most  comments  on  this  situation  .  .  .  government  statistics  to  find  how  '^^^An  official  of  Silknit  Ltd,  .slatesj  I  Onchre,  1 

9  even  though  this  policy  was  not  very  fe.w  are  successful.  To  illus-|that  his  company  plans  to  Irans-  (b)  investmenu  in  which  Tmsicrs  in  the  Provincra  of  Oniario,  Manitoba, 

I J bought  from  you.  jtrate  this  point,  if  we  have  a  ler  its  knitted  piece  goods  oper-  .'*a«katclirwan,  .4lhrrta  and  British  Columbia  may  invest  Trustee  Funds, 

Kyi  tJKMOlKKilKnKSWvMllf  Vours  .sincerely,  .fpan  earning  $10  000  a  year  it  is  ations,  including  dyeing  and  fin 

-  I  -John  Doe."  i  reasonable  to  a.ssume  that  he  to  the  Hespeler  plant  "at:  ■  u  .  4-  an  -u, 

Regina.  -  Regina  building  COnover-all  has  lagged,  with  starts  ;  ❖  <•  ❖  and  his  wife  would  not  want  toj eLTonT'rnwever  witl'  .n-stmcn„  m  which  Ihc  lanad.an  and  British  Insurance  (.ompanies  4et 

ftruction.  in  dollar  value,  is  far  up  fo  3.704  in  the  first  nine'  I  think  this  letter  is  typical  of  retire  on  less  than  $400  neri  ^ he.se  operations  howev er  w it  stales  that  companies  registered  under  Pan  III  thereof,  may,  without 

ahead  of  19,57.  up  to  the  end  oflmonths,  from  3..541  la.st  year  in  3  point  of  view  often  met  among  mlnth  5  et  if'  he  starts  at  LeiiC  olaT' an(1%  IknirwHl  hav^'  •’''o'i**""*  of  sub-scciinn  (4)  of  Section  6.5  of 

.-iMy  ;u,nc.|emLn»cJ  ,«  ron,  ,,  HcpCc,  »ol,l 

llic  standard  of  comparison,  was  all  other  provinces  except  the'"  money  to  have  a  joint  life  an-:as  surplus  machinery  and  equip-  - 

fj7  per  cent  over  last  year  in  the  Maritimes.  The  conspicuous  lag  my  mind  this  attitude  is  a  nuity,  payable  to  them  bothj^^"^ 

first  in  months,  at  $26,512,000.! in  total  construction  is  also  shown  combination  of  three  very  nat-  from  age  65  lor  $400  a  month,  Iruslee:  Aomini^tration  and  1  rust  Company 

The  rate  of  increase  was  con-  in  the  comparison  with  all  other  ural  errors  in  thinking.  1^^  set  aside  approximate-  Moritime  Securities  _ 

liniiing  .steady  in  October,  with  prnvinco.s  except  the  Maritimes.;  (n  A  misunderstanding  of  the  ,y  $955  3  year.  .  i  ,r„rni,h.d  br  s.,„b„rv  *  co.  i.td.,  | 

fhe  Kssue  of  permits  aLas  fhe  house  construction  per  pi,r,K)se  of  the  dollars  paid  in  H;.iif«v)  j  A  Prospectus  will  hr  forwarded  promptly  upon  request 

$.3,249,000.  compared  to  $2.223.00()l unit  of  population  IS  only  a  small  3  us  recognize  that  this  is  .no.m.  ,no..uo„„  .nov.  n.v,,  P  P  y  po  q 

last  vear  , proportion  of  any  of  the  others.  .  ,  ,,  .  K  icvu^m/.c  uidi  uu.v  i.v  _ 

Housing  in  Regina  is  a  .sub-|With  populations  only  a  little' im- over  9‘2%  of  the  income  oMhisj sn.'on  1,.^! 
stantial  item  this  year,  with  93.3|greater  than  that  of  Saskatche- e  pro  ec  ion.  individual  and  aLso  that  this  isjAtianiir  riiiiiies.  Rishis  z.ss  .  VTe,  as  agents,  offer  these  debentures  subject  to  prior  sale,  if.  as  and  when  issued  bv  Credit  Foncier 

hou.scs  under  eonstruefion  at  the|  wan.  Alberta  and  British  Colum-  l2i  A  lack  of  propordon  be-, .savings  only,  to  which  mu.st  Ud"'*’  ''  :  n.m  l”:nnl  I  Fran.  o-Canadien  and  subjen  to  the  approval  of  all  legal  details  by  our  Counsel.  Messrs.  Geoffrion 

end  of  Oclober.  representing  ajhia  his  year  ha ve^  had  house  tween  the  number  of  dollars  in-^added  the  cost  of  such  Term  in-  no  ciav,  b;  8  .5%  ,  ^  p,ud  homme.  who  are  also  Counsel  for  Credit  Foncier  Franco-Canadien. 

large  proportion  of  total  Sask-lstarts  equal  to  hree  and  four  yolved  and  the  amount  of  time  surance  as  he  might  feel  that  he  riimies  VUS  in.nn  I 

afchewan  residential  to  considering  whether  or.wanted  to  own.  To  this  annual  - 

The  province  generally  has  had  Ontario,  with  about  five  times  .  'outlay  must  al.so  be  added  sav-^2ar?n.,u'’r'lcs  Trite:  KMI.fK)  and  accriirti  inlcrest 

an  excellent  construction  year,  the  population,  had  nearly  13;  ^  iailuie  to  appreciate  just  mgs  for  emergencies,  childrens  Maritime  Life  .  i2non 

with  several  hig  mining  and  in-|times  the  number  of  starls.Jhow  much  one  must  save  to  education  and  all  the  other  ex-  _ 

diistrial  projects,  but  housing  while  Quebec,  with  about  six  j  achieve  financial  independence,  penses  which  seem  to  crowd  .'I  SH  .T”' 

’  ^  times  the  population,  had  nearly.  To  take  those  points  one  at  ampon  us  from  day  to  day.  ; .Mol", '’ud.  rommnn  .^Ino  V^’i  It  is  expected  that  definitivr  dpbenturrs  in  coupon  *nd  or  fully  registered  form  will  be  ready  for 

ZGliorbdCh  Tskos  mne  times  the  .starts.  Cgj.^  ,1,13  policy:  ^j^g^y  g,  g^^  actually  i-rus,  co.  ;;;;  iJ:?"  i  delivery  on  or  about  December  1,  1958. 

holders  letter  compares  Ihejsaving  even  lO'V  of  our  income,  Telephone  .  i2.no  12.7.9! 

Ovfif  Cldrk  PdDGr  CnThv  Npf  Whole  Life  and  Term  portions  of  I  According  lo  the  D  o  m  i  n  i  0  n  ntd. »2nn  wiim' 

_  ^  J  ib,  P^“--Bureau  of  Statistics  we  average  Z  '’'■"'’l 

Winnipeg.-riark  Papers  Ltd.,  At  $1,64  SkarC  tection  sugg^s  that  he  does  notl.5%:!  m.'  aJ?  |  &  *-«• 

one  of  VVostern  CsnadB  s  pionocrj  _  appreciate  the  fact  that  approxi-j  -  .ojf>nd  a  .sons  nd.  ciss  'a*  13.50  n.soi 

distributors  of  coar.se  and  fine  „  (.^..^y  Distillery  Ltd,  re-  ^  Au.o'Xtrfc'Sl^f  u^Tdvises  *■  wh.,,.  pid.  3  on  .. 

ZetrbthTan"^^^^^^  ended  Aug-  Premi^  for  the  Life  policy  -  -t  a  ^  ...  ^  ^  BeauWPH  &  Co.  Oooffrion,  RobPFt  &  BeUuaS, 

of  the  Crown  Zellerbach  Canada  ,3,  3,  19,58  net  earnings  lower  actually  being  .set  aside  in  an  in- ,.9,^  shares  at  sn.sn  a  _!^_cinss  •  b"  __  Limited  Inr. 

Ltd.  organization.  'than  for  preceding  year  at  $1,-  dividual  savings  account  lo  his!**'ars  cxercisabic  within  a  ovc  year;  , 

Sale  of  the  Clark  company, luio  710  pnimt  in  tl  64  a  chare  nn  n-u  •  ipertod  with  not  more  than  1/S  of  the  arc  conditional  on  the  option  plan  bcins; 

irhieh  hac  catpc  nffices  and  ware-!  .  .  ..credit.  The  average  insurance  I  share.,  covered  b.v  an  option  to  be  approved  b.v  .shareholders  at  the  nex* 

,  '  .  .  lOUStanding  slock,  as  compared,  g,.  ,  term  noMcv  is  54  ntUl  bP  in  an.v  one  .year.  These  optionsannual  meelina.  S55aS^S^S^S^SSSSSS^Si^SSSSS^SSSS5SSSSSS5SSSSSS:SS:SSES^55S3SBSSSBS8i33SUSSB! 

hoases  in  five  major  prairieu.j,h  $2.13L7.52.  equal  to  $L92  a  ,  ,  ,  ^  - -  - -  - 

cities,  to  Crown  Zellerbach  Can-  3,^3^^  jand  the  $32  premium  that  he  isj 

ada,  became  effective  November;  ,3  directors’  report  G,  Ro.ss  Paying  means  that  this  is  cost-'  • 

„  „  ,  ,  „  .  ...  Herington,  vice-president,  points  ing  him  an  average  of  $7  per 

Crown  Zellerbach  Canada,  wdlLgi,,  ,^,3,  “(hpre  is  in  fact  a  con-;Siooo  per  year  j  a 

pulp,  paper,  lumber  and  plywood;, ,33 jgg  upward  trend  clearly  ^^en  we  remember  that  the  t  . 

mills  in  British  Columbia,  is  aj^hown  in  the  recullc  of  ihe  lad'  rimemner  mat  me  %  „  W  • 

major  producer  of  forest  prod-  Jf  a„„Jance  is  made  1  JW^'  I 

ucts  for  the  Canadian  and  foreign  ,3^  unusual  earnings  in  the  year!”"^®*"  ordinary  Life  policy  in-  _  i 

markets.  The  move  marks  its  pn^ed  Aug.  31,  19.57.  which  re-jcludes  the  individual  savings  1 

first  entry  into  the  fine  paper  jf]p^,tpd  some  profitable  non-re- :  element  we  can  see  that  the  cost !  .  i  r/Nkirxckiccrx  ockicDAi  cTATCiiCkiT 

X'i  r—V  «hich  w^r«J^^  or  Ihi.  insurance  1.  also  nearly;  I  CONDENSED  GENERAL  STATEMENT 

»lasthrciSrtPai?rsDvSn  'j'’''''*""?  ''JfS?  per  Sl.Oin  and  Ihis  is  ine.il-!  .riiWtlnTf'fll—  S  Odohn  iln,  mS 

dif-  d.  mtrvidiiv  rd|Ai.>  I  IVISIUI1|  33jjp|.  ^pyip^y  amounted  to  $3,-  u,  u  .u  .  1-,  .  i.  if- %  I  K  t  I* 

Of  Crown  Zellerbach  Canada.  ,433  3  f^g^,  54  342  ,57  ,3  able  because  the  mortality  to  be.  ASSETS 

will  continue  to  distribiite  line  , ,333  3^  ,3P33,p  f^33^!  expected  among  holders  of  Life;  r  u  a  a  ,  uuju.. 

papers,  manufactured  in  Eastern  jnye.stmenls  was  $228,75.3  again.st  j  policies  is  only  slightly  less  than'  Bankers . $  271,292,32 

of  roar.s^'ia^  er  ra^df^'”^  $141,516.  Provision  for  income  the  mortality  among  term  insur-  Cheques  and  other  items  in  transit,  net .  264,686,09 

_  _ ''  taxes  *';<’29.,125  ance  policy  holders.  Government  of  Canada  and  Provincial  Government  Securities, 

Montreal  Trust-  Co.  land '^depredation  came  tr$JT9,-^  at  amortized  value .  1,004,904,11 

U  n  LI  *  ^20  against  $148,691.  brings  us  to  the  .second  Other  securities,  not  exceeding  market  value  .  .  •  .  •  225,014,45 

nos  New  DOOkler  current'  assets  as  al  Augu.st  Under  the  Life  policy  this  iJ  «  /VlniVTI^PAT  Call  Loans .  160..504,52! 

The  Montreal  Trust  Company  1 31st  last  totalled  $12,063,48.3  com- 'man  is  literally  .saving  approxi-  X  XTXVrlN  XJVXa.rX.XJ  - 

has  made  available  a  booklet  en-  pared  with  $11,979,517  at  end  of  mately  $60  per  year.  Assuming  Founded  in  1817  $1,926,141,51; 

titled  Your  E.state  and  Death  I  preceding  year  and  current  lia- [  fhgi  he  lives  to  the  end  of  the  Commercial  and  other  loans .  1,084.843.071 

Taxes  which  deals  with  the  Can-  bilities  amounted  lo  $1.3S3,615ii  ,  r,  nArinH  anH  that 

adian  E.state  Tax  Act  and  the  as  again.st  .$2.027, .577.  W3r|jj3g!i'vemy-«‘ve  ytar  perioa  ana  mat  —  '  '  ■■■"■  . .  *'  Mortgages  and  hypothecs  insured  under  the  National  Housing 

Ontario  and  Quebec  Succession  capital  was  ahead  $750,000  high- .  ^  protection,  ^  1954  . .  171,371,273 

D'l'y  Acts.  er  at  $10,709,868  against  $9.951.- ihe  can  surrender  this  policy  for  DIRECTORS  P»nk  Premises .  40,887, 52- 

The  booklet  covers  revisions  940.  i  approximately  $2,500  which  is  a  ^  /-..li  j  j  <  c 

in  Ihe  Excise  Tax  Act  pa.s.sed  by  Net  earnings  from  operations  return  of  approximately  .3'2%  „  ,  Customers  liability  under  acceptances,  guarantees  and  letters  of  , 

Parliament  thi.s  year  and  hroiighi  in  Scotland,  included  in  the  con-!,. nmn,,,, 3,1  intpresl  income  tax  P’endrm  ,  credit,  as  per  contra .  4  ,8.8,101 

a  ma.jor  change  in  Canadian  .solidated  .statement,  amounted  toL  ammini  «avpH  cordon  r.  ball  ^  Other  Assets . .  6,7l7,07f 

death  taxes.  This  act  goes  into  $215,824  compared  with  $266,669,  ^  Vue.Pr,„den.  |  V- 

effect  on  January  1,  1959.  in  the  previous  year.  “  avSsume  that  our  aethur  r  ifmccw  13,277,788,554 


25.  I95«) 

Rid  .A.ckPd  ’ 
fio.on  65.00: 
2.65  : 


Zellerbach  Takes 
Over  Clark  Paper 

Winnipeg. — Clark  Papers  Lid., 
one  of  We.sfern  Canada  s  pioneer 
distributors  of  coar.se  and  fine 


nine  times  the  .starts.  time,  the  fact  that  this  policy; 

holder's  letter  compares  lhei< 
Net  Down  Whole  Life  and  Term  portions  ofL 
his  policy  solely  in  terms  of  pro-;i 

At  $1,64  Share  tection  suggests  that  he  does  not!,' 

i  appreciate  the  fact  that  approxi- 

H.  Corby  Di^erv  Ltd.  re-  *^0  of  the  $80  a  yearl 


pi. 00  S 

18.75  j 

12.00  12.751 
14.50  15.25. 
82.00  84.00 
01.00  05.00 
49.00  ... 


84,000,000 

Credit  Foncier  Franco-Canadien 

5Vi%  Sixteen  Year  Debentures  dated  December  1,  1958 

To  maliirp  Deermber  1,  1974 
(redeemable  on  and  after  Deeomber  1,  1963) 

In  the  opinion  of  ('.oiinHel,  these  debentures  will  bei 

(a)  eligible  for  the  investment  of  Trustee  Funds  In  Ihe  Province  of  Quebec 
by  authority  of  Artiele  981  to),  paragraph  ik;,  of  the  Civil  Code  of  the 
Provinee  of  Qiiebee  and  by  Order  in  C.ouncil  No.  .396  of  the  Province  of 
Quehee; 

(b)  investments  in  uhieh  Trustees  in  the  Pro\in«’es  of  Oniario,  Manitoba, 
.Maskatehewan,  .4lherta  and  British  Columbia  may  invest  Trustee  Funds, 
and 

(e)  investments  in  v,hieh  Ihe  4;anadian  and  British  Insiiranee  ('.ompanies  \et 
stales  that  eompanies  registered  under  Part  III  thereof,  may,  without 
availing  themselves  of  the  provisions  of  siib-seelion  (4)  of  Section  6.3  of 
the  said  Act,  invest  their  funds. 

Trustee:  Administration  and  Trust  Company 

A  Prospectus  will  br  forwarded  promptly  upon  request 


Wr.  ss  agents,  offer  these  debentures  siibjeel  lo  prior  sale,  if.  as  and  when  issued  by  Credit  Foncier 
Franco-Canadien  and  subjeet  lo  the  approval  of  all  legal  details  by  our  Counsel,  Messrs.  Geoffrion 
fi  Prud'homme,  who  are  also  Counsel  for  Credit  Foncier  Franco.Canadien. 


Frite:  KMI.IM)  and  accriird  interest 


It  is  expected  that  definitive  debentnres  in  coupon  and  or  fully  registered  form  will  be  ready  for 
delivery  on  or  about  Deeember  1,  1958. 


A,  E.  &  To. 

Limltasd 

Beanbipn  &  Co.  Oeoffrion,  Robert  &  Retinas, 

Limited  Inr. 


CONDENSED  GENERAL  STATEMENT 

October  3Ist,  1958 


Montreal  Trust-  Co. 
Has  New  Booklet 


ASSETS 


Cash  on  hand  and  due  from  hanks  and  hankers  271,232,327 

Cheques  and  other  items  in  transit,  net .  264,686,094 

Government  of  Canada  and  Provincial  Government  Securities, 

at  amortized  value . .  1,004,904,111 


Thi.s  brings  us  to  the  .second 


Bank  of  Montreal 


Founded  in  1817 


effect  on  .lantiary  1,  19.59.  '  in  the  previous  year.  j  assume  that  our 

• - - '  - - - —  ]  correspondent  is  an  average  man 

- -  %  i  he  certainly  should  be  saving 

TVTTT"  A  monev  and  .some  of  it  certainly 

BANK  OF  CANADA 

I-  -  -  —  -  -  Either  he  does  not  reali.se  that 

Weekly  statement  of  Ihe  Bank  of  Canada  as  at  Nov.  19,  1958  in  lift"  insurance  is  much 

shows  total  assets  $65„580,576  higher  than  previous  week  al  $2,992,-  same  thing.  That  being  the 

666. ,533.  Investments  were  $41,757,832  higher.  Holdings  of  Sterling  case,  the  question  whether  he 
and  U.S.  Funds  were  $2,299,498  higher,  while  other  as.sets  were  could  obtain  a  better  result  by 
$20,9,54,277  higher.  Deposits  were  $37,784,734  higher.  Circulation! buying  government  bonds  indi- 

was  $2,.‘14L0:i4  lower,  while  other  liabilities  were  $27,868,165  higher.! - - — 

In  comparison  with  corro.sponding  week  of  last  year  total  assets 
were  $284,970,973  higher,  while  other  liabilities  were  $27,783,370 
higher.  Circulation  was  $101,669,098  higher  than  same  period  last 
year  and  deposits  are  shown  $126,880,918  higher.  I 

Comparative  figures  herewith:  '  Fi"  &  Marine  Inturance 

A.SSKTS—  Sa\.  19.  I9.Slt  ,Nov.  12.  19.M  l.avt  Wk.  I.aat  Tr.  Company 


BOARD  OF  DIRECTORS 

Pre'idrnI 

GORDON  R.  BALL 

{.yecuUrt  Vite-Preyidrn. 
ARTHUR  C.  JENSEN 

ViciPrt'idtnl\ 

LOUIS  L.  LANG 
JOHN  A.  MacAULAV,  Q.C, 


Other  securities,  not  exceeding  market  value 
Call  Loans 


Commercial  and  other  loans . .  t  t  a  , 

Mortgages  and  hypothecs  insured  under  the  National  Housing 

Act.  1954  .  . 

Bank  Premises . 

Customers’  liability  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra . . 

Other  Assets . . 


225,014.451 

160,304,529 

$1,926,141,512 

1,084,843.075 

171,371,272 

40.887,524 

47.828,101 

6,717.070 

$3,277,788,554 


Sterling  and  U.S.  Funds 
Othf*r  Currenrifs  . 


Total  . 

ADVANCES  TO— 

Char,  and  Sav.  Bkf. 

Total  . 

INVESTMENTS— 

Treasury  Rills  . 

4^ovt.  Secs.  (2  YrsA 
Govt.  Sfr*.  n.ong  T^rmi 
Bds.  Deb.  nd.  Dpv,  Bk. 
Ofhor  vSePi.  . 


55.085.919 
128.889  vf 


Total 

Ind.  Dev.  Rk  ... 
Bank  premises 
AH  Other  Assets 


48.H8.R74 

262,607,007 

2.178,264,187 

.52,521,911 

18.577.692 

2,780.119.671 

25,000.000 

10.334.190 

119.191,867 


10.'234.368  I  17,914..506 

242.197,328  .  20.209,679 

2.374.542.694  3.721,493 

.52.-520,712  f  1.201 

18.66<>.739  —  89,047 


I7,914..506  -  438.433.521 
10.209,679  -.584.339,491 

3,721,493  4  1,244,995.089! 
1.201  )  17,545.798* 

89,047  ^  24.693.726! 


Total  .  2.992,666.511 

LIABILITIES— 

Capital  Paid  Up  .  5,000.000 

Rest  Fund  25,000.000 

Notes  in  Circulatinn  ....  1,9,16,81.5..165 

DEPOSITS— 

Govt,  of  Can .  48.420,556 

Char.  Banks  .  678,615,417 

Other  .  31,451,4,12 


2.927.085.957  +  65..580..576  4  284,970,971 


5.000.000  . 

25,000,01¥1  , . 

1.9.19.176..199  —  2.141.ai4 


49,464,307  —  1.043.7.51  4-  2,481,411 

645.116,028  4-  31.499,389  +113.628,098 
26.122,316  +  5.129.096  4.265.769  i 


ToUl 

Liabilities  tOther  Curr.) 
All  Other  LiabilitJea  . 


758,487.405 

86,241,870 

181,101,893 


720.702,671 

83.973,159 


126.880.918! 

38.6.17^587 

27,783,370! 


1.5.1,233.728  +  27,868.165  +  27,783,370 

2,927,085,957  +  65,580,576  +  284,970,973 


Fire  &  Marine  Inturance 
Company 

PROVIDENCE,  R  l. 

CHARTERED  l,5S 

On*  «l  III*  Phorniz  at  Hartford 
Group 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  MeGIll  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Iniurancc  Company 
Limited 


n.  J.  ni'NLOr.  Manaerr 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  CNIterallT  6-3T71 
MeGILL  BLDG.,  4U  McGill  Street 


1.  J.  BELNAP 
G.  BLAIR  GORDON 
ROBERT  A,  LAIDLAW 
R  G  IVEY,  Q.C. 

J.  V.  R.  PORTEOUS 
C.  G.  HEWARD.  Q.C. 

B.  C.  GARDNER,  ,M,r. 

R.  C.  BERKINSHAW.  C.B.E. 
HENRY  G  BIRKS 
TAr  Hon. 

CHARLES  J.  BURCHELL, 
P.C.,  Q.C. 

R.  E.  STAVERT 
GEORGE  W.  BOURKE 
NOAH  A.  TIMMINS,  ;a. 
Col.  Thr  Hon 

CLARENCE  WALLACE,  C.B.E. 


The  Hon. 

HARTLAN'D  dtM.  MOLSON, 
n.B.B. 

H.  CREVILLE  SMITH,  C.B.E. 
R.  E.  POWELL 
ROBERT  I.  DINNI.NG 
HAROLD  S,  FOLEY 
H.  t.,  HILTON 

Mat.  Oen.  GEORGE  P.  VAMER, 
D  V.O.  .M.C. 

W  A.  ARBUf.KLE 
T  HOMAS  W.  EADIE 
HENRY  S.  WINGATE 
N  R.  CRUMP 
H  ROY  CRABTREE 
RALPH  B.  BRENAN 
The  Ri.  Hon. 

CLARINCE  D.  HOWE,  P.C. 


LIABILITIES 

Deposits  .  .  . . . 

Acceptances,  guarantees  and  letters  of  credit  , 

Other  Liabilities . 

Capital  Suthorized — 7,500,000  shares  of  $10  each 


$  75,000,000 


Capital  paid-up  54,000,000 


Rest  Account 
Undivided  Profits 


120.000,000 

1,505,960 


$5,058,349,556 
47.828,  >01 
16,044,937 


>75,565,960 
$3,277, fgg, 554 


Cenetal  Ma*iat:ff 
G.  ARNOLD  HART 

T>if  Bank  of  Montbfai.  spans  Canada  9sith  749  branches,  and  it  ha» 
offices  of  Its  own  m  London.  New  York  and  .^ao  Francisco,  a  Special 
Representative  m  Chjcago,  and  a  European  Representative  lo  Pans. 

• 

Ofhce\  for  .Armed  Srrrnes  at  MantlU.  (ttottertqurrt 
and  .Metz,  in  Franie.  and  at  Raden  Soclhngen.  7.uet- 
krucken,  Soest,  Hemer  and  TX  ert  m  {jirmany. 

% 

Affiliate  in  the  Caribbean  Area 
Bank  of  London  &  Montreal  Ltmitcd 
Head  Office:  Nassau.  Bahamae 


STATEMENT  OF  UNDIVIDED  PROFITS 

Farnings  for  the  year  ended  October  31st.  1958.  after  making 
transfers  to  inner  reserves,  out  of  which  full  provision  for 
diminution  in  the  value  of  investments  and  loans  has  been  made 
and  after  provi.sion  for  depreciation  of  bank  premises  ,  .  , 

Provision  for  Income  Taxes  .  . . 

Leaving  Net  Profits  of . 

Of  this  amount  shareholders  received  or  will  teccivc  by  way 
of  dividends . 


Net  additions  for  the  year  . 
Undivided  Profits  at  October  31si,  1957 


op 


Transferred  to  Rest  Account  .  , 

Undivided  Profits  at  October  31st,  1958 


GORDON  R.  BALL 
President 


$ 

22,889,690 

12,533,000 

$ 

10,356,690 

$ 

8,904,564 

$ 

1,452,126 

2,113.834 

$ 

3.565.960 

2,000,000 

$ 

1,565.960 

G.  ARNOLD  HART 
General  .Manager 


(^doduldU  Saa£... 


WORKING 


CANADIANS 


.  iTextil*  Companies  announeement  wa?  HvdrO  Order  ^’^ter-  THE  FINANCIAL  TIMES,  NW'EMBER  23.  1953  S 

Another  $100m  Fire  Losses  lin  w;.nn9he».«  :X',rrr  n.w  ».>.  >,«.p«sideht 

f  ra  or  .  n  agr  omon  ^  ()jf,n  haadqnartars  is  in  Farnham.i  Hamilton.  —  Tho  Nova  .Sootia  near  Weymouth.  One  maohine.  _  ^  general  man- 

-•  WlcCCISr  I  or  l  mO  ^UriGflT  I  ©or*’®®"  reached  for  a  merger  •'p-  Q„phec.  IPower  Commission,  it  i.s  an-,papah|p  pf  producing  12.oooi  avvcitv  ratks  oEer  of  the  Imperial  Bank 

-  tween  Avalon  Fabrics  Limited.,  „  Buscher  ceneral  man-  ""‘"’f'®'*  harnessing  onel horsepower,  will  be  installed  at'  Canada,  was  elected  a  vice-pre- 


There  are  indications  that  Can-  worse  than  Quebec's  was  British  Stratford,  and  Collins  and  Aik- 


Hans  Bu.scher,  general  man- 
.ager  of  Avalon  Fabrics  Limited. 


of  the  province’s  la.st  remaining  Weymouth  Falls.  The  second.  an\„ 


th»  North  .smoriran  i.ifa  Assiirancf  Co.  sideni  of  the  Canadian  Rankep.s’ 


ada's  fire  losses  lor  19.5R  will  be  Columbia.  In  IP.vfi.  in.sured  pro-  Canada  ltd  Cpon  the  i7  ?  r.'  20.000  R.OOO-horsepower  unit,  will  go  p,.„r.L;;  cl“  ^rr  ^a^  in  Montreal  dur  5g 

under  the  10.57  figure.s.  but  the  P®'*y  *"  Qo®hcc  amounted  p„mnletion  of  the  'raosLrn  hj"  I  horsepower  to  its  hydro  network  i"'®  service  a  lew  mile.s  away  ,ov.„  ..  ...  ...oie.-,  .he  pa7  Jeek  He  speeds  F  " 

decline  is  not  great  enough  to  ''h**®  uninsured  ®''ou  of  he  t  ansact.on  the,and  managing  director  of  Avalon.|by  early  1000.  «>  S.ssiboo  Falls.  ,  p...  „„  ^^-jp.pY  former  general  mam 

warrant  Canadians  resardinc  it  amounted  to  $.i,.iblratlord  plant  will  continue  as  There  will  be  no  changes  in  .staff. j  The  Commission  has  placed  an‘  The  new  power  .stations  will  »f  pr.m.um  where  the  .inKie  piemi..m  ager  and  now  vice-president  Pf 

.  g  g  .w.jOf).  Avalon  Fabrics  Limited.  it  was  stated.  i order  with  the  Canadian  We.sting- eventuallv  house  tw'O  generators'*  or  me...  I|hp  imnerial  Rank  of  Canada 

With  any  degree  of  equanimity.  -  -  -  ~  -  '  - —  ’  -  - —  _  n.^.mpriia.  nans  oi  t  anaoa, 

IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  84™  ANNUAL  MEETING 

reported  losses;  an  estimate  for 
unreported  losses  would  prohah 
!y  bring  the  figure  up  to  around 
$fi;’.nnn,noo. 

the  Dominion  F'ire  ('ommiss  ,„1’  |  Public  Attention  Should  Be 

er.  Canada  s  fire  losses  since  y  J  T  M  aUarI 

10.51  have  shown  a  steady  in  I  UrtlGQ  10  fVlOTnOQS  UT 

rrea.se.  and  surpassed  the  $tno.-  ^  _ 

ono.ono  level  lor  the  first  lime  in  PrOtOCtlllQ  TIlO  CCOIIOIliy 

10.5.5.  llnolficial  figures  for  10.57  ^  • 

■'  Ffom  Inflation 

Kven  in  these  days  of  astron¬ 
omical  budgets  and  impressive 

as  these  figures  are.  they  do  not  - - - - 

truly  convey  the  cost  to  Canad-| 
ians  of  the  thousands  ol  fires’ 

w  hich  occur  each  year.  This  cost  |  \|,_  Prnrior,  President  of  Imperial  Rank  of 

can  not  be  measured  solely  in 

dollars  and  cents:  there  is  the'  Canada,  addressing  the  shareholders  at  the  84th 

terrible  cost  in  human  lives  and 
in  pain  and  suffering. 

Despite  intensive  fire  preven 

tmn  work  and  safely  education.  I  General  Manage,  in  his  Address  has  co\eied 

carelessness  remains  as  a  ma.ior  the  main  items  in  our  84lh  .\nm.al  .''latcmeni.  The 

cause  of  Canada's  more  than  .5on|  business  i>f  the  Hank  c<)ntin..e«  to  g.<)vv  steadib  ,  with 

fire  deaths  each  year,  according!  tc.al  assets  ev<eeding  SI  billion  for  the  ti.x  iinie  in  Foreilin  Business 

to  All  Canada  Insurance  Feder-j  rn.r  liistorv.  .All  depannienis  show  subsianiial  gains  J,  S.  PROCTOR  H.  W.  THOMSON  ” 

Ption.  Last  year  more  than  .500  ov  e.  a  \  car  ago  a.id  tl.e  .c^ulls  of  the  v  ear's  operaiions  p  'A  t  f*  l  ha  l'o.cign  business  basalwav  s  been  an  impoitani  part 

people  died  as  a  result  of  fires,  I  are  g.aiil\ing  lo  \oiir  Diiec.o.s  and  will.  I  fpcl  rr*»ia*ni  A>*neral  Manager  of  the  opcialions  of  the  Hank.  We  have  well  estalv 

and  of  this  total  nearly  half  were!  1„  >a.i-lacioi  v  i,.  the  sl.aichol.lcrs  ol  the  Hank  lishcd  cones, indent  representation  m  most  important 

children.  •  gc.ieralK  lo.eign  laniis  and  are  in  a  |iosition  to  provide  and  dp 

What  is  not  generally  reali/ed|  I  ,^|,|,  to  di.ee  i  „i\  ow  u  .e.ua.  k«  tl.is  ...„.  ni.tg  ...  same  time,  nm,  I.  of  the  .inusiiallv  la.ge  pe.s..nal  public  facilities  w  liicli  governments  prov  i.le.  Re-  t<le  ev  e.  v  t\ peol  foreign  banking  service  needed 

Is  that  the  fires  which  caused  this  j  the  pro^pec.s  ,>1  ihc  (  anadi.in  crdmm.v  ami  the  [vilii-v  sa\ ing  has  licr-n  left  w  iih  the  banking  >v  s.cm  in  ilie  co\ erv  tends,  the. elore.  lo  dev  elop  (luicklv  inio  IsM.tn  ''''‘lenis  r.f  this  coiinirv .  Dili  sieadv  annual 

t.emendous  (jooof'al  a®®!  clw.i,  es  that  la.e  i.s  in  the  coming  vear.  form  of  savings  deposits;  tbev  have  not  found  their  Competition  for  capital  and  labour  then  raises  interest  ">  business  demonstrates  our  sucre*.  ,n 

were  responslblp  I®t  i*®^  I  he  siioi  l  nc.s  (,|  .he  recession  ami  the  si.engib  of  wav  into  securities.  Meantime.  Viank  loan*  have  rales  and  wage  rales,  soineltmes  to  lev  els  w  hich  onlv  !•>»  held. 

^ealhs.  are  se  om  IC  the  recov  erv  aie  among  the  mos.  gr.p  ifv  ing  ev  enis  of  ai  liiallv  declined,  though  some  funds  have  been  put  cr.nttniied  Ivoont  comfilions  alon*  could  iustily.  In  Stan 

p,?*^nrp  a  ^d*^thcrp^vvcrp*  ^"llilP  a'  'car.  li.cv  a.c  the  mice  icniarkalvlc  in  the  into  housing.  the  lecessions  which  follow  smh  iveiiods  of  rapid  With  conilniied  expansion  in  branch  lepiesentafioo 

few  nf  I  he  p  in  the  8'>5  ono  to '  light  ol  I  he  s.icngi  ii  ol  I  he  Imm  nn  ol  1®.'5  .sp.  During  I  he  ntakci  s  nl  tiscal  and  monciarv  |volicv  are  faiWHl  a<i  v  a  nee.  trade  unions  prev  enl  .he  i  erluciion  of  w  age  oiirMati  has  also  show  nan  increase.  At  \  ear  end  if 

8imi  nno  c77cnrv  But  most  of!  those  a. s  g.i.ss  national  piorlmi.  torcign  nicchan-  b\  a  dilemma  in  the  nioiii  hs  aheail.  .''eas.mal  iinent-  rates.  W  age  lev  els  w  hich  aie  higher  than  are  iuslitievl  |  numbei  e<l  .v.8t)4  a  gam  of  I.R  for  the  \  eat .  Wewer# 

JbpjP  wore  ‘'litlic"  fires  with  a  dl'C  i.aile  ami  govc.nmcnt  cvpcndiliirc  on  good:  ami  plov  mcnl  alwavs  expands  during  the  wiiiici.  Tiki  hv  the  aver.ige  piiMl.iciiv  itv  of  all  intiusliics  ma\  af.le  to  se.  m  e  t  hr  se.v  ii  es  ol  ,•  numfier  of  promtsinst 

great  manv  of  them  under  Ih®  sevices  all  g.cw  li\  beiwecn  and  :  private  vigorous  iiionci.trv  nie.isuies  to  co. inter  iitieniplov-  then  become  permanent.  The  inevitable  result  is  a  voi.ng  men  bill  vonng  women  sidl  comprise  the  larger 

81  non  mark  '‘si menl  in  capital  g< .oris  gt ,  al  t w  icc  this  i aie.  mcni  w  hiclt  is  m.iinlv  .se.tsonal  could  a.  ccniiia le  rise  of  pi  ices  and  difticiiliies  in  exuorl  ntai  keis.  \\  ide-  i  group  being  ,51'  c 'd  the  total. 

The  unlorllinalp  IbinC  about  'I  hr  reco.  erv  has  «,  .i  v  ei  gone  Ta'  enough  to  inrlicate  inll.nionarv  prissiires  when  we  cnicr  the  sea-oiial  spread  talk  these  .lav  s  ahonl  the  iiicv  ilabililv  ol  price  |  I  he  cvccllcn  I  re.iills  bclore  volt  lodav  are  due  irt 

these  ‘little"  fires  is  that  Ihev  iiilimate  strength  but  it  lias  been  >utiicienl  lo  upturn  next  soring.  \\  lien  national  nioneiarv  liipiiditv  inflaiion  imderniines  conlidence  in  itie  Itilitie  pur-  j  no  small  degiee  to  the  efloi  is  of  ihisgieai  number  of 

frequently  hapoeneri  In  people  esiafiiish  the  imjvntani  conclusion  that  the  tones  ol  is  already  gie.ii,  sm  ||  nneinplov  menl  might  lieiier  ihasing  (tow  er  of  l  he  ctu  i  »m\  and  slinmla  les  the  xn  l  |  men  and  women  w  hos«’  capaciiv  tor  vv  o?  k  a  nd  «  host* 

who  eniildn't  afford  even  a  little  re.es,ion  have  b.-cn  checked  beiore  l  hex  could  plunge  he  (■oiiniered  b\  house  const  riiciion  and  dire,  i  gov  ei  n-  of-ecoiiomic  comlm  l  which  iticir.oer  inHalioiiai  v  '  |>ainsi.ikiiig  rexuiicelulne-s  is  a  constant  sonree  of 

ftfp.  Fires  have  a  habit,  linhap-  us  into  serious  imin  oiill.C'  lli.oi  l>v  luillier  imuiei.iiv  exp.mxon.  pi  eewmee  still  more,  ''Ihmid  Imimic  krov.mr  develop  the  '  piide.  ( )n  voiirhehak  I  umder  sincere  a  ppreciarioq 

pil.v.  nf  striking  those  who  can  1  •'<"  recession  was  a  i  onscinience  primarily  of  I  i.uii  a  long  lei  m  ,M>lnl  ol  view  public  varh.  v  iia>  iiiieusilv  ol  lliat  ol  1W,5,5  50,  ts«ior  ii»'<raiMv»  ate  Untiul  <*n(l  fbanks  to  litem. 

least  afford  even  a  small  loss.  de.  lining  rates  o|  invcniorv  a.  .umulaiion  w  lii.li  an  »  \  eii  moie  imiioii.mi  role  to  plav.  Kesnininioii  of  to  Ire  llir  i  ulr  iiiile*.  all  seciioo*  ol  ibe  imUoii.  goveiii  j  >pe<  iai  tlianks  ate  doe  lo  the  As,sis|anl  (  .eneral 

F'nr  many  people,  a  lire  causing  tillimaiciv  turned  into  li(|iiid.tlioii.  ol  a  de.  line  in  a  high  i.iie  .. I  e.r.ii. nuu- go. w  lli  de|ieml«  iqKni  a  »i«-..dv  metil.  piiv  akr  buMii»M.  bUnw  aoioix.  tarmeis  and  M.inagei  s.  oi  her  I  .veculiv  e  <  Ifticei  s  and  Depanmenf 

damage  ol  a  thousand  dollars  or  s<nne  ol  our  exports  ami  ol  a  somew  iial  louei  Ini'ines*  'inipnVv  eim-n  l  in  piodnrti  v  it  v  vv  hi.  Ii  coim-s  liom  a  high  ihe'-MTOiMuuer  levogiiiar  the  ueve.swilv  lot  ioini  anti  |  I  leads,  l.ir  I  Imir  Coiil  riliulioii  throughout  a  -  eat  rhat 

less,  and  not  covered  by  insiir-  inve«imciil  in  niachinerv  ami  e(|iiipim-nl.  tlie  lailei  in  |  laie  ol  spemling  on  new  cat>iiul  g<«.d*.  In  huge  iiiHnlionai  v  a<  Uoii.  I’.iWn  antwiUini  iiwnkhi  he  iwi  nesi  !  I’as  pieseiiled  cballenges  re(|niiing  adaplabilirv  and 

ancr,  is  a  true  disaster.  Jiai  l  lieing  liie  ie>ull  ol  ilie  gi  e.tl  im  icum*  in  pr.idui  liv  e  iiie.iMiie  the  t)o.-...ii.iliiie»  lor  so.  Ii  iiiv  esimeol  i>,>emlii>g  to  mellitMis  ol  piole.  tiny  die  ecoriomv  troin  intlalion.  ,  hiilialiv  e  in  v  an  v  iiig  out  ibeir  lespeciiv  e  duties 

It  has  been  estimated  that  nf.  vapaciiv  created  in  the  pimeding  hii..m.  I  lii'«e  l.uce*  Hi  pend  on  m.ii  kcis  av  ail.tl.l*- aln...id.  1  he  appea'ame  A  geiieial  detei  miii.iiioii  lo  keep  pi  it  es  sl.ibie  can  i  A  b.inking  career  in  lliis  growing  coiinirv  ran  b* 

the  more  than  Sinn  millinn  dol-|  were  tempered  bv  liigh  levels  ut  .on.'umer  spemling,  j  ol  a  world  wide  ov  ei  .ap.oliv  in  the  tii.idiicnoii  ol  so<vee<i:  but  neiiber  the  immeiarv  aiilliiMiiies  nor  ihr  ^  b.)iti  sliiniilaliiig  and  challenging  and  1  urge  voung 

Tars  lost  by  tires,  between  75  andj  1,\  trip  dev  elojrmeni  ol  new  extioris,  and  bv  growing  basic  cun  modi  lies  warns,  however,  that  our  e-  aiii  goweinnieni  alone  can  l>eal  this  menace  lor  ns;  the  '"en  to  ap|)lv  lliemselves  lo  banking  as  a  lile  oeriipa- 

RO  tvpr  rent  is  t  overed  by  insiu-j  g<.vprnment  expendinires  ..n  go.id' and  siu  vices,  (  Inlv  piospe.  is  aie  mu  iin.lo  iderl.  I  he  pe.  uliar  *upi>iv  lidl  iv.  operation  .if  the  greal  private  interesis  ol  ihe  lion.  I  he  liiiure  is  liright  and  the  rewards  worthwhile, 

anee  While  this  is  an  improve-,  in  ihe  Uuinh  qiiailei  of  1'157  was  ilieie  anv  He.line  in  eondiiions  ot  maitv  agriculiiiral  prodmi«  mav  rciuire  na  lion  is  rerpiired  as  w  ell,  | 

ment  nf  the  stale  of  aflairs  nf  a;  gmss  national  piodiicl.  Nev  erilteie-s,- il.e  v  erv  rapid  ,  world  wide  price  .laiiili/ation  arrangements  in  iorllvi-  In  .dosing  mav  I  ex|>iese  mv  appie.iati.in  lot  ihe  ,  (r'enernl  Business  (londitions 

■®’j  •  ^  ago  ^  .  .1  gi  ow  I  h  ot  t  he  la  boll  1  toi  ce  ieri  i. .  the  highest  levels  ol  dual  c<  inim.  uii  ties.  H  ii  I  ihe  le>*eni  og  ot  price  fii , .  ‘Pi  -  full  asipjvort  that  ha«  been  a  tir.rded  me  t  hr.vug  hou  i  i  he  ‘  t  .ra  in  grow  ei  s  .  .n  t  he  Hra  tries  en  |.>vpd  a  ta  voura  hie 

‘  annua  at  t  he  same  t  ii  nenipmv  men  t  si  nee  the  w  a  i .  1 1  ow  ev  ei .  when  one  a  l  ions  is  no  suhsi  il  1 1 1  e  lor  l  he  main  i  ena  m-e  rd  a  high  past  \  ear  Kv  rhef  haumanot  the  Board .  the  1 1  onora  r  v  sea  « .n  1  lie  esi  i  ma  iihI  ret  urns  exceeded  t  he  previp.ij 

Hme  even  Ihe  oresent  "’0  to  “’ll  takes  into  account  ihe  lolal  si/e  ol  the  labiuii  loice,  ami  growing  level  ol  demand  for  all  basic  t<w>d»  and  Preardent.  fhe  \  ire  Prewdenrs  and  all  out  Due.  tors.  veai  bv  onlv  a  small  niaigin.  but  the  qualitv  ot  whea< 

'OT  cent  uninsured  loss  is  noli  unempiov  ment  was  much  less  serious  than  in  llie  ^  raw  maleiials  in  the  indusirial  coiinirie*  and  as  tree  rbe  t  .enera!  Managei,  mir  Fseninvet  a*  Head  tltb.'e  was  ex<vlleni.  of 'nigh  protein  conletvl  wi|ihq5'7pof  thf 

lecessarv  Ib  vdf.  i  ac.  ess  as  |M.s»ilile  to  these  markets  liv  piodti.  ers  in  and  out  Ntaft  throughout  rhe  Msrvdee.  Ciop  Iming  in  the  imiting  gratles. 

Another  unfortunate  aspect  I  he  npiuiii  .U  e.irlv  1U5,S  was  (Miweilullv  siip,H>iieii  [  ovei>e.is  cuiuuies.  Due  ol  llie  ailvaiilages  of  stub  \s  m  i  lie  pi  ev  ions  v  ear.  (  anada  was  laced  with  iv>4 

which  is  not  .so  readily  evident  bureax-s  m  cmsumei  spemliug.  laigcb  I  galheiilo:- as  llic  irveiil  Hi  iiisli  I  ommoiiw  rt.llh  hade  I  .mb  muiiial  cvuiuwti  lion  in  the  movement  ol  her 

Is  the  difference  between  insur-  bi  Otiglu  alxml  l»v  using  pei  xmal  im  ..me,  1  lie  pai  ailox  ^  t  ..utn  cm  e  i>  t  h.t  I  II  .1  t*,t  le*  111  I  be  pa  I  1  ua  Pa  II  Is  a  g<  am  t  liioug  ti  exis  u  t  ctia  iinels.  bp  t  w  i  th  v  a  nous  lortn* 

anee  coverage  and  Ihe  actual  a'‘''''®K  l>ersonal  imomrs  m  a  irccsiou  Iir«i.  ■  livelier  v-use  ol  the  need  U.lh  lor  pi.ispeiilv  ill  Ihe  .  ol  xd,-Mlies  Iix-d  to  Hit  I  ni  led  Ma  les  I  av>  ei  nmeni  to 

los.s  in  many  fires.  Many  homes  explanalnm.  I.mplovmeiu  al  liml  lime  siiowexl  no  imlii.sin.il  i .  ..m  1 1  its  .md  lieer  1 1  .tde  bel  vv  een  liiem  ami  dtspi.x-  ol  I  iie  vei  v  kti  ge  vii  plus  ol  all  crops  held  hvt 

Bnd  businesses  are  underinsured.  luiilier  dc  line,  w.igc  lales  lom-.  ami  so  laUuii  income  llieplim.iiv  piodining  iiaiions.  j  1;,^!  .oiiiiiiv.  Il  it-  giaiilving  lo  lectird  that  total 

The  Dominion  Fire  ('ommis-  expanded  bv  7.7'  ,  ovei  the  him  hail  ol  l't57.  Me.m  (  auadi.ins  are  in  a  t>e.  uii.irlv  inqioi  l.ml  (K.siii.m  in  !  giain  e\|H.  is  lor  the  past  crop  v  eai  gained  ,5(1  million 

(tinner's  office  reports  that  over  while,  the  continued  glow  ih  ol  tiie  laltoui  lone  lioiii  ihis  le.spe.  1.  As  raw  in.iieri.ii  uioducers,  we  have  a  Ad.ii  •  ing  Ihe  ahtireholtler*  wl  rhe  R4rb  Annual  biishei*  i.vei  the  previous  veai. 

*  fen  year  period  Ihe  per  capita  natural  inciease  and  inimigiaiion  had  .so  incea-eil  j  keen  afuue.  iaiioii  of  liie  iniporiam  e  of  cealing  ( M  mm  h  greaiei  wgniheam  e  is  the  siilistanoal  gain 

fire  loss  in  Canada  was  85  04.  the  number*  seeking  work  lliai  unempiov  menl  in  markets  lor  llio-e  dev  eloping  countries  w  hose  need  of  Meer(n|t  of  Imperial  Bank  of  Tanada,  Mr.  H.  M.  ,^^,1  income  ol  the  laiming  indu«ov  which  in  th# 

For  Quebee,  the  per  capita  firei  siirance  iiavments  in  lbe  hrsi  hall  ol  1®'8  rose  bv  ft.ieign  ex. -hange  »  pressing.  As  an  industrial  isiwer,  Thornton  General  Manager  aaidi  '  ""‘"lbs  of  I'Dg  reai  bed  .tt.ifld  millions,  a 

loss  was  $8  14  for  this  period  !  81 5ll  million,  or  to  1 75'",  ol  their  lev  el  in  the  hrsi  half  we  must  mu  .mb  seek  high  and  sieadv  emplov  menl  .  »  K  ret  ord  tignre  and  mote  1  ha  n  ovei  1®57.  l,ive«tork 

The  only  province  vvith  a  record,  or  l'f.57.  Ol  even  greater  importanie  in  raising  lev  els.  but  ai  1  he  sa  me  time  sta  nd  readv  to  w  iden  the  ...  ,  receipis  were  the  dominani  laclor  in  this  increase. 


it  was  stated. 


'order  with  the  Canadian  We.sting-  eventually  house  two  generators'*  ®r  mo.*. 


Mhe  Imperial  Rank  of  Canada. 


IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  84"  ANNUAL  MEETING 


Public  Attention  Should  Be 
Turned  To  Methods  Of 
Protecting  The  Economy 
From  Inflation 


Elecfricify  Sales  j 
Of  Quebec  Power  ! 
Up  Over  714  P.C.  j 

.Sales  nf  electricity  by  Quebec! 
Dower  Co.  for  the  first  ninej 
months  this  year  totalled  ‘107.- 
554.000  kilowatt  hours,  an  in-j 
rrease  m  7.8  per  cent  over  mei 
rnrrespnnding  1057  figiiie.  ac-| 
cording  to  an  interim  report  is  \ 
sued  by  .1  A  Fuller,  president, j 

Company's  new  tO-mile  88,000  , 
volt  transmission  line  between 
Laiizon  and  .St,  Raphael,  cnn-| 
struftion  of  which  started  at  I  he  I 
end  of  .tune,  is  now  in  service,' 
report  stales.  ( 

Installation  of  increased  lrans-| 
former  capacity  al  Ihe  l.imoiloii 
and  rtermnni  substations  has 
been  completed,  the  report  con- 
finties.  and  an  additional  20.000- 
kva  transformer  has  been  in- 
sfalled  at  Champlain  substation 
•n  Quebec  City.  Work  has  slariedi 
on  a  new  .5.0(Hl-kv  a  substation  at  I 
Beaupre  to  supply  Ihe  24.nno-voll  | 
Riib-tran.smission  system  from 
68.00n-volt  lines  there. 

The  entire  siih-lransmissinr. 
ayslem  on  the  south  shore  of 
fbe  St.  Lawrence  has  now  been 
converted  In  12.000  volts.  Ihe  re¬ 
port.  slates  This  ha.s  involved  im¬ 
portant  changes  at  Ihe  St.  Auberi 
and  St  Pascal  substations,  and 
as  a  result  nf  standardizing  the 
equipmeni  tbrnugh  the  sy.slem  ^ 
greater  flexibility  and  economy 
will  he  possible. 

A  similar  conversion  in  the 
Ancienne  Ixirette  area  has  al.so 
been  completed,  and  in  Ihe  Ste, 
Foy  area  work  is  progressing 
rapidly  and  i.s  expected  to  be 
finish^  before  the  end  of  the 


N.S.  Power  Common 
Adds  20,000  HP 

The  Nov  a  .Srotia  Pow  er  Cnm- 
mts'inn  Ls  harnessing  one  of  thej 
prov  tnre’.s  last  remaining  water-i 
power  source.*  to  add  20.000 
horsepower  In  its  hydro  network 
by  early  1080. 

The  Commis.sion  has  placed 
an  order  with  the  Canadian  Wesi- 
inghouse  Company,  Hamilton, 
Ont  ,  for  two  water-wheel  gen- 
eators  to  be  iristalted  at  .sites 
on  the  Sissiboo  River  near  Wey¬ 
mouth.  One  machine,  capable  of 
producing  12,000  horsepower,  will 
be  installed  »t  Weymouth  Fall.5, 
T.he  second,  an  S.OOO-horsepower 
unit,  will  go  into  service  at.  Sissi¬ 
boo  Falls. 


Mr.  .1.  .S.  Proctor,  Presidenf  ot  Imperial  Rank  of 
Canada,  addresAing  rhe  ahareholder*  at  rhe  84th 
Annual  VIeering  of  the  Bank,  said: 

The  (.eneral  Manager  in  hi«  .Addre«  ba«  coveted 
the  main  items  in  our  84lh  .\nnital  .''latemenl.  The 
business  of  the  Hank  continues  to  grow  steadilv  ,  with 
lolal  assets  exceeding  SI  billion  for  the  ht>l  lime  in 
our  liistorv.  .All  depailnienls  show  substantial  gains 
ovei  a  vear  ago  and  the  results  ot  the  v  ear's  operations 
are  gralilving  to  voiir  Diteclois  ami  will.  I  feel  .sure, 
be  sali-laclory  to  the  sliaieholders  ol  the  Hank 
geuerallv . 

I  wish  to  (lirei  i  inv  own  reiu,iik«  this  luortiitig  lo 
the  |Udspects  ol  1  lie  (  a  uadi, in  ecouomv  and  the  [viliev 
cltoii  es  that  late  its  in  ilie  tomiiig  ve.tr. 

Ibe  siioiiness  ol  ibe  retes'ion  ami  the  sliengllt  of 
the  recover'  ate  among  the  most  gr.tiifving  events  tvl 
ti  e  past  vear.  Titev  ate  llie  mice  leiuarkable  in  the 
light  ol  the  siiengiii  ol  the  boom  of  1055  58.  During 
llio-e  veais  gidss  national  piotliu  i.  toreign  nierchan- 
di'C  traiie  ami  goveiiiment  expenditure  on  v;ood:  ami 
seivif-es  all  girw  bv  luMween  75',  and  private 

investment  in  capil.tl  goorls  gic  ,  at  twice  litis  tale. 
The  tecoveiv  has  not  vet  gone  fa'  enough  to  indicate 
its  ultimate  strength  but  it  has  been  sutiicieni  lo 
esiafiiish  the  iui(V)itanl  conclusion  that  the  tones  of 
recession  have  bi-en  checked  lieiore  ihex  could  iilunge 
us  into  serious  de]iii-"ion. 

I  he  recession  was  a  conseinieiice  primarily  of 
dc' lining  rates  ol  invcniorv  accii m  11  la  1  ion  w  hicii 
iillimaielv  turned  into  lii|uidalion.  ol  a  decline  in 
Some  ol  oiir  expoi  is  ami  ol  a  x>mew  hat  louei  bii'ines« 
investmeiil  in  niachinerv  ami  e(|iiipmeni,  the  lailei  in 
pat  l  being  the  lesiilt  ol  the  great  im  tease  in  piodm  liv  e 
lapacilv  ciealed  in  ibe  piei  eding  boom.  I  he-e  loice« 
were  tempered  bv  hi'gli  levels  ot  con-umer  soemling, 
bv  ibe  development  ol  new  extioiis,  and  bv  glowing 
govpinment  expendiiiires  on  gooijs  and  setxii-es,  (Inlv 
in  the  lotirth  tpiarter  ol  l‘*57  wa'  llieie  anv  decline  in 
gross  national  niodiicl.  Nev  ei  ilteie~s,.  i|,e  v  erv  rapid 
growth  ol  the  labour  lorce  led  t«i  the  highe-t  levels  o| 
iinenqilov  rnoitl  since  the  war.  However,  when  one 
takes  into  account  the  total  si/e  ol  the  labour  loice, 
unempiov  ment  was  much  less  serious  than  in  llie 
lO.vd's. 

I  he  npturii  ol  earlv  1‘45.S  was  (Miweiliillv  siip)H/iieii 
bv  flintier  incifax-s  in  Cdiisumei  spending,  laigelv 
bioiiglil  alxMtl  liv  rising  (>eix>nal  iiiidiiie.  I  lie  paiadox 
of  glowing  tx-isonal  imomrs  in  a  lecessiuii  nrexis 
explanation.  I  .mpl<.)v  meiil  al  tiiai  lime  siiov*exi  110 
lilt  I  bet  (lei  line,  wage  tales  idwe.  ami  so  lalxnii  imdiiir 
expanded  bv  I.~'  f.  over  the  lirsi  hail  ol  l'(57.  Me.m- 
w  hile.  the  continued  giowili  ol  the  lalxuii  loite  lidiii 
natural  inciease  ami  immigiaiion  had  .so  iniiea»e<l  j 
the  numbers  seeking  woiT  that  unempiov  ment  in 
siirancp  ixavnienls  in  the  hist  hall  ol  I'l'S  rose  hv 
815(1  million,  or  to  175'",  ol  their  level  in  the  hrsi  half 
or  l'f.57.  Ol  even  gieaier  impoitance  m  raising 
personai  ineomes  weie  the  incre.)se<  in  old  age  pen 
siorts,  in  pav  menis  to  v  eterans,  and  in  lamilv  allow  ¬ 
ances.  The  total  ot  soch  pav  menis  in  the  tirsi  half  of 
l‘)5S  was  $5.-5  million  higher  titan  in  the  nrst  hall  of 
1‘'57,  an  increa.seol  hi',.  This  reiuaikal'le  Itehavioiir 
of  income  in  a  lecessum  m.iile  it  ^xissiiilr  lot  the 
consiimpf  mil  onlv  l<j  tame  the  level  ol  his  pmciiases 
but  to  inciease  his  saving  at  llie  same  limit.  .Nhonid 
he  necide  lo  ledm  e  his  tale  ol  »av  ing  lo  im.ie  ixji  iiial 
levels.  Considerable  I  tit  I  let  g  tow  I  h  in  idnsiontiM 
ing  would  still  be  possible,  even  al  pieM-nl  lutxniie 
lev  els. 

’  'liter  (actors  also  coiiiribuled  to  ifie  bosinene  no 
tiiin.  The  rise  in  house  building  has  Iteeii  ot  great 
imixvilance  in  stimulating  the  ecomnnv  in  the  hrsi 
hah  ol  t't'k.  I  he  maintenance  01  our  total  expor  ts 
through  inciea.sed  sales  ol  uranium,  aircralt.  giain  and  j 
caii'e,  which  oli»Pi  declines  in  forest  prtxim  is  and 
base  metals,  has  eliminated  one  .xiurce  rvf  defiariivnarv 
pve-siire  rommon  in  recessions.  The  usual  decline  in 
imports  as  dome-tic  investment  spending  on  new 
macltinerv  and  e(|uipmenl  tails  rtri .  has  alx>  helped. 
Mote  lecenilv.  the  rate  ol  inveniorv  lii|iiidalio(i  has 
been  dei  lining  and  commercial  con.sirm  tu>n  coiiiraci* 
have  show  II  remarkable  giowih.  I 

I  he  foices  reiaiding  the  lecession  and  voiili  ibuiiiig 
■ft)  recover'  have  thus,  in  ])aH.  come  into  oiteiatioii  I 
aiiloma lica'K  and,  in  part,  have  resulted  Irom  (  tiiicni 
economic  (x'licv  tiecisioiis.  House  Imildiiig,  uariitii-  | 
la'Iv.  has  been  sliiuulaled  hv  goveiimieiil  fxiiu  v.  In 
re.rnl  '.eats  re.-ideiiiial  cousirm  lion  has  ii.id  an 
irufioriant  halam  ing  inliuem e  oil  iheecoiiomv.  lalliiig  , 
•tli  in  hooitt  periods  and  being  revived  in  reie-sioiis.  ' 

'1  he  inconvenience  that  has  re- tilled  Iroin  liiese  tiiic- 
tualions  mav  well  be  more  than  otfsel  bv  incieased 
overall  slahilitv.  It  is  doubliiil  if  our  housing  is  xi 
poor  that  we  cannot  alford  some  resiiaini  in  times  of  ^ 
gieal  pre-siire  on  our  rex)urce«.  tin  the  other  hand,  i 
il  is  not  .X)  adetjiiaie  that  we  cannot  aflord  m  siiend  ' 
la'ge  amounts  on  il  when  our  (vrodtictive  capaciiv  is 
not  fiillv  emplov  ed. 

I’lihlic  oiitlavs  on  goods  and  services,  vshile  siibjei  l  ! 
to  limited  flevibilitv  in  timing,  mav  alxi  he  varied  lo  j 
counieracl  both  inflation  and  recession.  This  i«  one  ' 
of  the  lesxvns  of  the  past  tweniy  veart  and  it  wouirl 
be  most  iinforiunaie  if  political  T'vpetliencv-  .should 
result  in  the  abandonment  of  coiiniei  t  vdical  policies 
and  the  anti-cv clical  biidgeiiiig  that  should  actxni- 
panv  them. 

The  usual  anii-recession  poliev  ol  easier  nxmev  has 
■  gain  been  followed  in  (  aii.ida.  though  most  ol  the  * 
easing  ttxtk  place  in  1V5X.  Ltiiring  the  tirst  V  moiiih*  j 
of  15I5X,  chartered  bank  cash  reset  ves  expanded  bv  ' 

1 1 7  million  dollars,  or  jtisM  ov  er  1  I  hi*  permit  led  , 

bank  holdings  of  (•overnmeiii  ol  (  anada  set  11  ri lies  to 
rise  bv  1.4  billion  dollar*,  or  more  tbaii  5,5‘^[,.  in  the 
> ear  ended  last  .August.  .As  a  coieseipietue.  »av  ing  and  ! 
piiblii  demand  dejxvsils  incieased  bv  $1,75(|  million,  ! 
Ol  about  I.T',.  I  hough  Inieiesi  rales  tell  until  June, 
thev  have  since  risen  sin  prisinglv  despite  this  large 
increase  in  chaiiered  bank  assets  and  conriniied  large 
capital  inflow  from  abioad.  I  his  rise  ai'peais  to  fie 
Hue  mainlv  to  laige  net  secnriiv  issues  in  the  tirst  -i\ 
months  of  this  vear;  larger,  in  lav;l.  than  in  anv  other 
lirst  hall  vear  since  the  war.  The  ledeial  t.overn- 
ment  n«t  secnriiv  dealings  shifted  from  a  net  rerire- 
meni  ot  $.(8.4  million  in  the  hrsi  halt  ol  1057  *0  a  net 
issue  cl  $48$  million  in  th«  first  half  of  1958.  At  the 
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same  lime,  much  ol  ilte  iiniisnallv  large  iieixmal 
saving  has  been  Icli  with  the  banking  svsiem  in  the 
form  ol  savings  de(>osi|s;  tbev  have  not  loiind  their 
wav  into  spcmiiies.  Meantime,  bank  loan*  have 
aciiiallv  declined,  though  some  hinds  have  been  put 
into  housing. 

I  he  inakcis  nl  hx  al  and  inoneiarv  |x>licv  are  faced 
bv  a  dilemma  in  llie  nioiiihs  ahead,  .''eiixinal  tinem- 
plov  menl  alwavs  expands  during  the  wiiiiei.  Iihi 
vigorous  iiionci.irv  iite.ismes  to  counter  iinemplov- 
inciit  which  is  m.dnlv  .sc.isunal  could  accentuate 
inll.iliontirv  ptissures  when  we  enter  the  sea-oiial 
upliirn  next  soring.  \\  lien  national  monciarv  liquidilv 
is  alieady  gic.il,  sm  It  tineiiuvlov  menl  might  lieilcr 
be  couiiicK-d  bv  house  coiisi  rm  lion  and  diro  1  gov  ei  11- 
iiicui  oiill.C'  ih.iii  bv  Itiilher  moin-i.iiv  exp.inxon. 

I  loin  a  long  let  III  )iolnl  ol  view  public  iH,h>  v  has 
ati  t  V  en  mote  imooii.mi  role  to  plav.  KeMiiiipiiuu  of 
a  high  r.ilr  ol  e.oiioinn-  glow  ih  deoends  n|Hiii  a  sle.idv 
'i  III  plov  enien  I  in  (iiodnrii  v  il  v  vv  hich  comes  tiuni  a  high 
I  tale  ol  s|ieiiding  on  new  cat>ilal  gtnxi*.  I  it  huge 
liie.isiiie  the  (lo.ssii lili  1  les  lor  sm  h  inv  esinient  *|x-iidii>g 
di  pend  on  m.ii  kels  a  V  ail.ible  a  In  o.id.  I  he  a  ppea'  a  m  e 
j  ol  a  woild  wide  ov  ei  cap.niiv  in  ihe  tnoducoon  ol 
basic  com  mod  I  lies  warns,  however,  that  onr  e-  kiii 
piosiiei  is  ate  nol  undo  ided,  |  hr  peculiar  *upoiv 
eondiiions  ot  nienv  agi  ic  iilimal  prodm  l»  mav  r('<inire 
wccrid  wide  mice  siaiiili/ation  arrangements  in  indivi¬ 
dual  Commcxfitic’s.  Hut  the  lessening  ol  price  fli  crn 
alioiis  is  no  subsiinne  tor  ihe  niainienance  ol  a  high 
and  growing  level  ol  demanif  for  all  tiasii  food*  and 
I  raw  maleiials  in  ihe  indusirial  connirie*  and  as  tree 
access  as  (Mcssilile  lo  these  markets  liv  (iKxfsners  in 
I  c)veise.(s  coiiniiies.  One  ol  the  advantages  of  such 
ga  I  hei  iicgs  as  I  he  I  ev  enl  HiiiishI  (cmmoiiw  eallh  liadr 
t  cciileceiice  is  ih.il  tl  c  ce.cles  in  the  pai  liv'iOaiils  a 
livehei  veese  ol  the  need  Ixclh  lor  plospeiilv  ill  the 
indii.siii.d  iccctiiiiies  .iiicj  lieer  li.ide  between  liiem  and 
lice  pi  iin.ci  V  piccdcicing  iniiioiis. 

t  anadi.iiis  ate  in  a  (tetuii.irlv  iiii|x,i  l.iiil  (Hcsiiicsn  in 
this  le.stie.  I.  As  taw  in.iien.d  picxiiiieis,  we  have  a 
keen  appi  et  la  I  tent  ol  liie  imporiaitce  o(  cicaling 
markets  lor  ihccse  devchcping  c<cunines  whose  need  ol 
foreign  exc'hange  if-  pressing.  A«  an  industrial  (xover, 
we  must  not  onlv  sec>k  high  and  sieadv  emplov  menl 
levels,  'nut  at  ihe  same  time  stand  readv  to  widen  the 
marker*  which  loieigners  tnav  find  tor  1  heir  exivoi  ts  in 
(  anacta.  far  Irom  ini|xcsing  inccvmpalitrle  obiecrives 
iiixni  ns.  the  welcoming  ol  inoie  innwiri  ronipfiiiion  in 
our  ow  It  inai  kei«  is  cnie  ol  I  he  »me'l  w  .<  v  s  oi  dev  elop¬ 
ing  oni  (xicviin  liv  e  |Mcieniial.  This  would  eiisiue  ih.il 
(  anad.i's  procim  incn  snncluie  is  Cc uisi.c  11 1 Iv  adapled 
lo  iiceel  ihe  ccirienls  ol  change  in  the  m-okel*  ol  the 
woild.  (  -iiiada  ha'  much  iiioie  Ilian  ihis  nc  gam. 
howevei.  \»  an  iin)MM  ter  ol  catcil.,'  Iicnn  pcivate 
xxiiv  es  abicc.cd,  she  (.III  glow  moie  lapidlv  ihaii  would 
iie  (.Hi.'sitiie  Irom  her  own  savings.  Al  ihe  .same  lime, 
the  using  imporl  ol  gixxis.  asxccialed  wiih  ihe  ia)iilal 
inqioil.  ea-es  inflalionarv  pressures  when  ihev  are 
giealesl.  We  leave  much  lo  lose  bv  a  1  e'l  1  iclionisl 
(Hiiicv  and  much  lo  gain  t)V  an  expansionarv  one. 
We  need  to  be  imaginative  anif  Ixild  in  handling  our 
iniernatioiial  aflaiis. 

I  he  nations  ol  ihe  free  world  are  not  likelv  lo  join 
in  the  turther  rediicricm  oi  trade  barriers  unless  ihev 
remain  (>rc»pprou«.  Ihe  events  ol  the  past  vear 
stiengihen  one's  bcliel  in  ihe  c,a|>acirv  ol  ihr  industrial 
countries  lo  inevcnl  serion*  dc(iiess|cins  and  piomole 
cpiict.  recov  erv.  I'lospeiiiv  de(vend*  niainlv  on  high 
(iiivaie  In  V  esi  merit  s|>ending:  hiii  govc-innieni  oiiilavs 
iiave  iieeii  a  pariicidarlv  imocuiaiil  tac  Ucr  in  iiiaiii- 
lammg  deni.iiid  when  (iiivaie  iiivesimeiit  .spending 
tails  cK,  Kecessicens  are  ihns  shcciiened  and  a  hrm 
Iciiindaiiccii  creaied  lor  eailv  revccveiv.  Though  a 
coiisideiable  n.ui  (d  ihe-t-  gccveiiiment  ccullavs  liave 
been  lof  deleiic*  pui|Mise-.  a  ri'iiig  | cre epe u  1  ic ui  ol  ihem, 
ill  (  aii.ida  ai  leasl.  iiccw  gca-s  iiuic  scic  h  llciii'g'  a« 
sclicMcls.  ico-nilals  and  ro.cd'.  Hv  spenduig  wiseiv  on 
ihe  varicciis  laciliMes  which  a  greewing  cccmmiimlv 
needs,  gtcveinmeiils  call  iiol  (udv  provide  lliese  essen¬ 
tials  iiui  can  (l(j  il  m  wavs  and  at  times  which  mav  | 
well  have  a  deiei  mining  eflec  I  M|Hin  lice  economic  ! 
I(ci  limes  ol  their  own  cv  mill  ties-  and  on  ihe  eionotnic 
piosperilv  ol  itie  liee  world. 

(  oimiiie*  prrxIiK  trig  primarv  lomi  nodi  lies  will 
(oniimie  lo  depend  on  world  markets:  but  iheie  i* 
gexed  ground  lor  believing  that  world  niaikei*  will  ice 
theie  lor  iho»e  who  v  igoron.slv  ajtplv  then  poxlnciive 
and  inarkeiing  skills  to  obtain  them.  Canadians  j 
should  *iand  well  in  that  liighlv  competitive  compaitv  ! 
il  ihev  v'ontimie  lo  make  nse  ol  their  lich  rexmrees  of 
ineii  and  maleiials  as  thev  have  done  in  recent  vears.  1 
Ihe  glowing  im|>oriam:e  ol  government  in  our 
model  11  mixed  economies  cariies  vviih  il  daiigeis  as  I 
well  as  Ix-neliu.  1 11  l  aii.ida  tlieie  has  lei  eiiilv  been  a  j 
tendeiii  v  to  deploie  lice  higii  earnings  xnneimies 
astociaied  w  ith  naimal  resonrie  imjiisli  ie*  and  lo 
piopi-isr  lo  limit  them  bv  goveinmeni  regnialion.  lo  | 
pieveni  vsich  gains  where  no  national  tervite  is  leii-  I 
deird  IS  o(  ctxMbe  desirable.  Hut  il  i»  easv  lo  lorget 
that  gieal  gain*  are  ool  nsnallv  (.xissilile  unless  great 
ri*k  ut  l(HM>  IS  also  incarred.  Vloreovec,  such  earnings 
iillunaiel*  ireai  their  piogiet  share  r>f  cor(x(raie  ami  1 
piivate  incoirie  taxes  and  Irom  what  remains  alter  ' 
laxe*.  [Movirfe  much  ol  the  risk  caivital  bv  which 
lurlhe<  dev  elofinieni  is  hnanced.  To  limit  them  j 
severelv  would  be  to  rerard  our  national  economic 
glow  I h. 

Xnoifiei  dangei  which  arises  m  an  ecoriomv  defvend  ■ 
ing  on  iwlh  private  investment  spending  and  govern-  i 
menl  •pending  is  its  tendenev  to  price  inflation,  j 
(lOvecTtmenl  spending  cannot  be  qiiicklv  reduced  ' 
when  besines*  invesrmenl  spending  revive*  alter 
tecsKvion.  Pro*peritv  iei  fact  increases  demand  for  the 
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(vublic  facilities  w  hicli  goveiiiment*  tnov  ide.  Re¬ 
covery  tends,  iherelore.  lo  dev  elop  cpiicklv  into  Ixhctii. 
(  ompetilion  lorcaiviial  and  labour  then  raises  interest 
rales  and  wage  rales,  xuneiime*  to  levels  which  onlv 
continued  IxMvnt  condition*  alone  could  tusiifv.  In 
the  recession*  which  lollow  such  (vei iod*  ol  rapivf 
advance,  trade  unions  (vrevenl  ihe  rediiclion  of  wage 
rate*.  Wage  level*  which  aie  higher  lhaii  are  iiislihed 
hv  the  aver.ige  pnMbiciivilv  of  all  indiisliies  mav 
then  become  permanent.  The  inevitable  result  i*  a 
rise  ol  pi  ices  and  difticiibie*  in  exirort  markets.  W  ide- 
»)>read  talk  these  dav  *  about  the  iiicv  ilabililv  ol  price 
inflation  imdermine*  conlidence  in  ihe  Itilitre  (uir- 
chasiiig  (xiwerot  ihecoiiencv  and  slimiilales  the  x>i  I 
ol  *  economic  condm  1  which  im'ir.<Mx-  inHaiioiiarv 
picswuie*  still  more,  ''Iknild  iMiMie  kxwms  dev elop  the 
inieuxlv  ol  lliat  ol  l‘*.5,5  58,  p«i(>r  incirsixv*  ate  Ixtitiid 
to  lie  the  t  ide  iiiilrs*  all  set  iioo*  ol  the  itaUoii.  goveiii 
metil.  piivakr  bustiiiHts.  blxiiw  aoious.  larmeis  and 
liie'-e*TiiiwHuer  leiogiii/r  lti»  urve.stsiv  lot  ioini  anti 
inflalionaiv  ai  Uoii.  I’ulthi  akkesiUoti  slMiidd  he  luinexi 
lo  mellKxisol  piolei  ting  die  ecixiomv  Irom  inflation. 
A  geiieial  detei  imii,tiioii  lo  keep  pi  li  es  si.diie  can 
soeveed:  lull  iieiiher  the  moiieiarv  aiilliiM  iiie*  nor  ihe 
govseinment  alone  can  lieal  this  menace  lor  us;  the 
lidl  ivi  I  ipei  a  lion  ol  the  great  private  interests  ol  the 
nation  i»  rerpiiied  as  well. 

In  eh>«ing  mav  I  ex|>ie*e  mv  apin ecia lion  loi  ihc 
full  asipiwvrt  that  ha*  been  aflorded  me  ihroiighoul  the 
pa«i  V  ear  Kv  rhe  ( 'haii  man  ol  the  Board,  the  H onora k 
Preeidenl.  the  \'ire  Preaidenr*  and  all  om  ftirei  tor*, 
(be  ( Teneeit!  Managei,  our  Fxeminve*  a*  Heaif  Dflii'e 
and  out  Ntaft  throughout  rbe  neevdise. 


Ad-ii  •  iiig  Ihe  ahareholder*  ill  the  R4rh  Annual 
MeeHng  of  Imperial  Bank  of  Ganada,  Mr.  H.  (A. 
Thomson.  General  Manager  aaidi 

It  is  mv  privilege  to  present  *0  von  the  84ih  Annual 
.Statement  ol  the  Hank, 

While  the  hgiiies  being  discussed  todav  will  show 
nianv  sa  itsf.iciory  fealiiie*.  the  highlight  of  the 
achievements  lor  the  year  under  rev  iew  is  the  splendid 
g.tin  in  lolal  A.ssels  vv  hicii  stand  at  $1,111(1  millions. 

I  his  rek'ieseiiis  a  gam  ov(-i  last  vear  ol  $l(i-H  millions 
01  7tt‘  ^ . 

Ihe  sialemeiil  ol  undivided  (iiolils  sliow.s  that 
eeiiiiiigs  dVaiiabIr  lor  disl  i  ibu  1 1(,||  weie  .V  (  llkf  IMKI, 
an  UK  ( ease  ov  ei  Iasi  v  ear  ol  $7‘((),IKKI.  I  hesc  earnings 
are  com|mle(l  aller  deduciioii  ol  iiuvune  lave'  in  ihe 
amount  ol  $4.4‘((I.OO(),  aller  |irov  isioii  loi  deiiieciaiKui 
al  me  rale*  permined  liv  ihe  Depailiiieni  ol  \alional 
Revenue,  aller  conn  ihulion*  to  the  Mart  I'eiision 
fund  and  Iraiisier  to  inner  reserve*  oiil  ol  whii  h  lull 
provision  has  been  made  loi  dimimiiion  in  value  of 
loa  n«  a  nd  ol  1  ho-e  i  n  v  e«i  menis  loi  w  hich  such  rex-i  v  es 
are  per  mil  led. 

At  ler  (lav  mg  di  ( idends  al  die  ra  le  ol  Nl .  til  per  share 
and  providing  tor  a  bmui':  ol  fUr  uer  shaie.  ma'sing  a 
total  ol  $1,811  whi'h  i'i  Itif  more  llian  Iasi  vear,  ihe 
carrv  lorward  lo  he  added  lo  pievion*  balance  ol 
undivided  prohis  i«  M  (iq.S.tMMI.  liie  balance  remain-  | 
iiig  in  imdiviiied  nrohi*  i«  tl  .flX.IKHI.  fhe  siim  of 
il  millions  ha*  been  tiaiisU-rred  liom  lax  (laid  con 
lingeiK  V  reserves  mio  Rest  Accouiil  so  llial  itie  lolal  | 
ol  (  apil.d.  Resl  and  I  iidivided  I'rotils  now  stands 
al  $44.‘I1S.1N8).  ! 

I)e|><>sils 

lolal  deposiis  al  V)4 1  mihi.ms  are  up  fiom  la't 
vear  bv  .Nll>5  millions.  It  is  giaiii  iug  lo  noie  ih.ii  I 
.5.''4  millions  ol  1  his  im  rea'e  is  represented  bv  perxiiial  ] 
sMv  ings  deposiis.  1 

1  ederal  and  Provincial  (ie|Ki*iis  have  incre.ised  bv  I 
$58  million*,  i  his  is  ihe  counlerparl  lo  the  dei  rea-e  I 
(il  $78  millions  in  these  categories  which  was  re(>oriis|  I 
bv  the  t  .eneral  Manager  a  vear  ago  Deposii*  bv 
ol hei  banks  incieased  $17  millions  ami  ( )| her  Deposi  1* 
have  increased  hv  $85  million:  »  hii  h  ierie4  |s  the  ' 
conuniieil  grovuth  ol  llie  oihei  pha.ses  ol  the  Hank  s 
development. 

.\  ' 

(  ash  (/■'  e(piivaleiil  is  show  11  al  $158  millions.  u|i  i 
.slighllv  fioin  last  veai.  \ 

I  It V  e,-i menis,  al  $.'1,5  iiiillioiis.  are  up  bv  $118 
millions,  an  inciease  of  Of  llii*  inciease  VttX  I 

millions  is  in  <  .ovei  iimeni  ol  (  anada  .securiiies.  I  id* 
laige  inciease  reli^cls  rei  eni  (xihcv  ol  liie  cenlral  bank  | 
ill  easing  liie  snppiv  of  iiMUiev  and  liie  iiim  iirtenl  I 

liMal  reipiiremeiii*  ul  liie  federal  (loveinmenl.  I 

(  lureiil  and  (  all  I  oans  al  $4(i5  million*  *iiovs  an 
increase  ol  $.54  millions  oves  a  vear  ago.  In  our  loan¬ 
ing  bii.siness  I  assure  von  we  have  shown  a  readiness 
throiighoiil  llie  'ear  to  mee*  the  reqiiirenieni*  ol  onr 
clients  large  and  .small  in  all  heirt*  of  business,  fnilh 
domestic  and  loreigii.  i 

Advance*  under  ibe  National  Housing  Act  have 
incieased  bv  $7  millions  and  now  stand  al  $47  million*, 
which  i*  4.5%  of  deposits. 

Branche.s  and  Premises 

Dining  the  vear  15  new  branches  weic  added  bring 
ing  the  total  to  5(18.  New  hranche*  under  construction 
total  7  and  8  more  are  in  the  planning  *rage.  .several 
new  properties  have  been  purchased  (01  branch  de- 
weiopment.  Ihroughout  the  aeevice  our  poliev  ol 


model  ni/ing  and  enlarging  our  faciliUe*  has 
Ciuisi.mt  allention  ol  the  I  xerurive  of  th*  Rank. 

-Shareholders 

'xharpholder*  of  the  Rank  inrtea?ipd  bv  44  durirtj 
ihe  vear  and  now  have  reached  '.*15.  (Af  these  193 
are  resident  in  the  I  niled  >taie«  with  PJs  rwwHmg  tn 
the  I  niied  Kingdom  and  other  countrie*.  The  a-  ervje 
shareholding  is  7‘>4  shares. 

Foreign  Business 

f  oreign  business  liasalvvav  s  been  an  important  part 
of  the  iipei  a  lions  ol  the  Hank.  We  have  well  estab¬ 
lished  con csjMindent  representation  in  moet  important 
loreign  lands  and  are  in  a  |xisiiion  10  provide  and  dq 
provide  everv  tv  pe  ol  loreign  lianking  service  needed 
bv  if'iileni*  of  ihi*  coiiiurv  .  (fill  sieadv  annual 
growth  ill  this  business  demonstrates  onr  sticce**  in 
tlif  held. 

.Staff 

W  ilh  conilniied  expansion  in  branch  iepre*entarion 
our  Mat)  has  also  shown  an  increase.  At  vear  end  it 
I  numbeietl  .5. .884  a  gain  of  78  for  ihe  veai.  We  wer« 
afile  to  «ei  me  ihr  serv  ii  es  ol  e  niimf'er  of  promising 
Voting  men  lull  voiiiig  women  sii'll  comprise  the  largef 

I  groiqi  liPitig  57' e  the  total. 

I  Ihe  cxcclicnl  re.iills  ficlore  von  lodav  are  due  in 
i  no  small  degice  !o  the  efloi  ls  ol  this  gieai  number  of 
j  men  and  women  whose  capaciiv  tor  vvoik  and  w  host* 

I  painsi.ikiiig  rex  nil  cel  Illness  is  a  con*lanl  soiiree  of 
I  pride.  ( )n  vmir  hehaK  I  lender  sincere  appreciation 
and  thanks  to  1  hem. 

j  >)iei  lal  tlianks  aie  due  lo  the  As,si«ianl  (  .eneral 
M.iiiagers.  ol  her  I  .veculiv  e  (  tfticri  s  and  Deparimenf 
I  Heads,  lor  1  heir  Coin ribiiiion  ihroiighoul  a  -  eat  that 
;  )ias  pieseiiled  iliallenges  i'ei|uiring  adatuabilirv  and 
biilia liv  e  in  cai  rv  ing  mil  iheir  lespeciiv  p  duties 
I  A  b.inking  career  in  ihi*  growing  coiinirv  ran  b* 

'  fiolh  siimiilaliiig  and  challcrming  and  I  urge  voung 
men  to  .kp|ilv  ihcmsclve*  lo  banking  as  a  liie  ocriip?- 
lioii.  I  he  liiiure  i«  brighl  and  the  rewards  worlhv»’hi|e. 

I  (.'enernl  Busine'»8  (londitiona 

<  .ram  'g'oweis  on  the  I’rairies  enioved  a  lavourable 
«ea«in  I  lie  psiiinalixl  reliirns  exceeded  the  pre\ioo§ 
veai  bv  onlv  a  small  niaigm.  but  the  qualitv  ol  wheat 
was  exivlleni.  of  tiigh  protein  conletvl  w-ilih  QI'A,,  of  thf 
Ciop  lieing  m  the  imlling  grades. 

A*  III  the  inevioii*  vear.  (  anada  wa«  laced  with 
onlv  normal  compeiitioii  in  the  movement  nt  her 
g'aiii  I hioug h  exis M  t  I  (>a iinel*.  bii I  w  ith  v  arious  (orm* 
ol  xd.-idie*  Used  to  1-lit  1  iiiled  Nuiles  I  xxsernmeni  to 
disiM.-e  ol  liie  veiv  ktige  vii  |ilu*  ol  all  crop*  held  hvt 
J  liial  coiiiiiiv.  1 1  i*  giaiilving  lo  record  that  total 
giain  e\|Hi  1*  lor  the  past  iri)(i  vear  gained  ,5(1  million 
bushei*  ovei  ihe  previous  veai. 

(M  mill  h  greaiei  wgnihcaiur  is  the  siil'stanrtal  gain 
in  real  income  ol  the  laiming  indu*iiv  which  in  thf 
I  hist  8  nionlh*  ol  1'458  reached  .$1.5(XI  millions,  a 
j  rei  Old  tigiire  and  mme  than ovei  1‘757.  Liv  estock 
receipis  were  the  dominani  laclor  in  vhi*  inevease. 

1  (  iirrenl  income  in  ihe  last  hall  i«  keeping  pace.  Tha 

j  purchasing  fxiwer  thus  generated  irui«l,  in  the  nejf 
Itiliiie,  lie  reflei  ted  in  an  increased  demand  lr>f 
Oiiisiimer  giKid.. 

j  fhe  I  aiiadi.in  Aliiiei.d  iiidiisirv,  with  lew  excep. 
lions,  has  sulleied  li«,ui  a  ciirlailineni  in  produrtitvri, 
hut  a  111 c.i  (low  II  lesealsa  rising  trend  in  the  last  fewt 
inoiiihs.  I\c((ni  pine  imiea.-es  in  some  hasp  metala 
will  ic'iill  ill  heller  eainings  than  was  earliei  anhci- 
paled.  I  laimiiii  piodiK  lion  i*  still  rising  toward  iv* 
lie.ik  and  is  making  an  impoilaiil  ctintribiilion  to  th# 
\.(  I lonal  UK  oiiit . 

Inicii-f  expim.ilion  continues  and  the  hug#  evp#**- 
diiiues  |(,r  the  dev  elopiiieni  ol  a  new  ni(  kel  mm*  and 
iht  liiiildiiig  ol  a  smeller  in  Vlaniioba,  alxi  th*  eon- 
sirm  lion  of  a  railwav  and  building  ol  lamliries  for  # 
new  iron  mine  in  (tiicbec  are  indicative  ot  rhe  con¬ 
tinued  growth  that  is  in  slrire  lor  the  mining  indnsrrv 
in  t  an, (da. 

file  mai  ketiug  problems  ('onlronling  forest  prnd[K-*j 
lhai  pi  rl. lined  1,1*1  vear  remain  wiih  us.  I  he  expan¬ 
sion  ol  laciiiiies  in  liie  pulp  anti  pajier  industf  ha* 
viriiiallv  been  c.iinpleled  and  while  production  •» 
below  c.ipai  ilv.  liie  dei  line  in  demand  ha*  stabilised 
ami  the  scale  ol  opeiatimi  in  this  most  important 
iniiiisirv  is  rclaiivclv  liigh.  Ihe  [iroblein*  of  rh# 
lumber  indii'irv  sliovv  lillle  change,  bill  il  seems 
app.iieni  ihev  aie  adiusling  lliemselv  es  and  ihepioir# 
looks  mme  pidmi-ing. 

Ihe  (  onsii  IK  limi  iiidusirc  is  proceeding  ai  an 
ancleiaied  rale  over  l.isl  vear  due  principalb  to 
iiKie.ises  in  rcsidciiiial  and  business  building  wi*h 
xiine  lall  oil  in  liie  indusirial  lield.  Power  plant 
(dii.-iriK  lion  (diiiiuues  to  i>e  impre.sMve  I  he  highlight 
ol  1  he  V  ear  was  I  iie  oflii  iai  opening  of  the  St.  I  .a  wrenc# 
Power  Pioje.  t  w  hi(  h  when  completed  bv  th#  end  of 
l‘>5't  will  gener.tie  H  maximum  ol  I.XbO.Pfkt  kilowattn 
ol  |ioW(-r  lo  be  siiared  eqiiallv  bciween  Dniario  Hvdro 
and  liie  Power  Aiiifiorilv  ol  ihe  >iaie  of  New  A  ork. 

fhe  rirex-iii  oiiiliHik  lor  the  (  anadian  (til  indnstr-y 
is  lemporariiv  ciouded  hv  the  woild  wid#  eve#**  of 
crude  oil  poxiin  lion  hd  ililies  and  *ur(>liis  tanker 
carrv  ing  capaciiv.  .'Miidles  point  lo  the  piobabilitv 
ttial  I  fie  ov  ei  snppiv  x'liialioii  will  lie  ameliorated  w  ish- 
ill  a  lew  vears.  1 1  is  hoped  the  flow  ol  Alberta  ga*  ri% 
the  l  ast,  which  h.i*  aiii-adv  begun,  will  in  som# 
measure  i>e  an  earlv  isihilion  Iti  the  piesent  probleTTi 
ol  lower  eainings  ol  tfie  (  anadian  indnsrrv  and  sp 
(ll.((■e  il  III  a  (xi'iiion  wheiebv  expKxalorv'  work  and 
drilling  dev elotuiieol  mav  be  slefqied  up. 

I  fie  hr.'l  ie(x»rt  ot  (be  Koval  (  omiTM#«io*i  on  Energy 
ha«  been  (iieweiiled  (o  (  .overtwnenl.  .'should  rb# 
i(-ci>mmeiid.i lions  be  heeded  t-be  ex^xirt  of  natural  ga* 
wtiii  II  a|i(>eaied  lo  fie  williin  reach  would  •eertri  »o  b« 
furl  her  and  iindtilv  deiaved. 

In  (oiii  hidiiig  inv  reni.uk*.  mav  I  iruerieot  a  per- 
xmal  note.  I  am  honoureti  indeed  10  be  appoinrerl  to 
the  otilice  of  (  .eneral  Manager  and  lo  hnd  the  Rank  in 
the  flourishing  condition  which  I  have  been  privileged 
to  sei  belore  vou.  I  approach  the  (visirion  hnmpl'.'. 
vei  determined  to  a|i(ilv  mv  sell  lo  the  r#«ponsibi||riej 
ol  office  lo  the  limit  ol  mv  capacirv  and  to  »<vi< 
together  wiih  ihose  around  me  to  lead  the  Rank  ’■(* 
gieaici  accomplishment*.  In  this  I  look  forward  i’i 
keen  am icipaiioii  to  the  valued  supfioil  and  ad’tce  ( 
know  full  well  will  be  lorrhcommg  from  the  ('haicma<l. 
the  President,  the  A  ice  Presidents,  and  all  et  the 
olhei  .Member*  ol  iK«  fUnmi  o(  Ckrertors. 
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ing  the  economy  from  teflaffoit.A  general 
determination  to  keep  prices  stable  can 
.succeed;  but  neither  the  monetary  autho¬ 
rities  nor  the  government  alone  can  heat 
this  menace  for  us;  the  full  co-operation 
of  the  great  private  interests  of  the  nation 
is  required  as  well.”  j 


What  Has  Pushed  Up  The 
Price  of  Food? 


The  Cost  of  Tariff  "Insurance" 
For  Continued  Growth  "" 


Dpvoted  to  the  interest.’;  of  the  in 

vesting  ptihhr  in  the  belief  that  the  ,  . 

rnnfirience  of  capital  is  essential  to  '  Bvcry  man,  woman  and  child  in  Canada. 
the  stability  of  finance,  the  pros-  ;  The  benefits  returned — the  livelihood  of 
parity  of  industry  and  the  develop-  |  ^ore  than  five  million  Canadian.^— are 


I  erattmi  It  is  not  believed  that  |wiH  be  compelled  to  revise  tts 
this  is  for  more  than  a  year  financial  plans  fundamentally, 
or  two.  Chances  are  that  Hon.  It  will  have  to  increase  taxes 
Gaspard  Faiiteiix.  former  .Mr  or  reduce  expenditures.  There 
i  Speaker,  and  Lieutenant  Gov-  is.  of  course,  a  third  way  out.  By 
:  ernor  until  recently  of  Que-  .inflating  the  currency  and  rais- 

I  Ottawa.  —  The  executive  conn-, extent,  reflect  additional  services  merly  performed  hy  farmers  or  "'nuld  be  the  next  chni-  ine  the  price  of  goods  any  Gov- 

jcil  of  The  Canadian  Chamber  of  [arising  out  of  consumer  de-  con.siimers  are  now  undertaken  re.  ernment  can  increase  its  rev- 

Commerce  in  a  siibmi.ssinn  to  mand."  'by  others.  For  instance,  more;  Matthews  has  been  a  soldier  enues  automatically,  since  taxes 

[the  RnyaLCommission  on  Price;  Main  factors,  according  to  the  and  more  poultry  is  being  killed  a  financier,  and  undoubted-  "'ill  then  be  levied  on  higher 
.Spreads  of  Food  Products  states, brief,  which  have  contributed  to  and  plucked  in  plants  rather!  ly  "ill  do  a  job.  Duncan  Mac  prices  and  incomes, 
that  “the  market-place  must  be  the  increase  in  the  price  spread  than  on  the  farm.  Canning  of  Tavish.  the  Ottawa  lawyer  de-  Rut  that  is  only  a  polite  and 
left  as  free  as  possible  for  the  in  food  products  over  the  last  fruits  and  vegetables  is  being  veloped  an  unpredictable  lick-  iIpEpI  method  of  ^cheating  all  the 
play  of  competition  among  thc-decade  were:  higher  taxation,  transferred  from  consumers  i  er.  and  he  is  now  retiring  to  ^buyers  of  goods,  all  the  investors 
various  units  in  that  -narket-  higher  wages  and  salaries,  high-  homes  to  plants.  In  other  cases,  his  glass  enclosed  eyrie  atop  government  bonds  and  every 
place."  This  must  be  done,  if  or  transportation  costs,  gov'orn-  processors  >  and  others  have  the  10th  floor  of  the  Metcalfe  l^ind  of  fixed  security  like  lif§ 

was  pointed  out.  if  Canada  s  ment  regulations  concerning  food  undertaken  activities  because;  building,  whore  he  keep  s  real  'insurance. 

economic  system  is  to  continue  [products,  public  preference  for  consumers  were  no  longer  wil-|  lawyer's  hours.  The  Diefenbaker  Government 

to  provide  a  higher  standard  ofljmproved  quality  as  well  as  bet-  ling  or  able  to  undertake  thcm.|  What  impressed  me  mo.st  surely  can  have  no  thought  of 

living  for  all  Canadians.  ter  and  newer  methods  of  pre-  This  explains  why  bread  is  slic-i  were  the  number  of  Liberals  doing  that.  To  avoid  it  in  the 

In  making  this  plea.  The  paration  and  presentation  of  food  wrapped,  and  even  fortified;  showed  up  who  were  NOT  on  end.  however,  the  Government 

products  at  the  processor,  the!"'it^'  vitamins,  why  poultry  is'  the  make.  These  fellows  had  "'iil  require  more  budgetary 

wholesale  and  retail  levels.  andih^i^E  dre.ssed  and  carved,  and:  nothing  In  hope  for.  they  are  wisdom,  more  economy  and 

more  and  bettor  .service  particu-icertain  commodities  are  pre-  not  seeking  political  prefer-  more  courage  than  it  has  shown 

larly  at  the  retail  level.  jcooked  nr  frozen  before  being  menl  nor  pomp.  No  party  so  so  far.  It  will  have  to  frame  a 

sold  to  the  consumer.”  :  forelorn,  so  pap-less,  as  a  par-  jdefinite,  long  -  term  financial 

Advantages  '  power.  policy.  Clearly  there  is  no  such 


Recent  publi.shed  calculation.s  of  the 
cost  of  tariff  to  Canadian  coiisumer.s 
were  put  in  their  proper  perspective  the 
other  flay  by  Ian  P".  McRae,  chairman  of 
the  board  of  Canadian  General  Electric 
Co.  Ltd.  and  president  of  the  Canadian 
Manufacturers*  A.s.sociation.  Tariff  cost. 

Canadians  paidi^^j,,^^,.,  3.^  hrief  said 
to  assure  th^  prosperity  and  emploV-Lu  .  r  ni  uio 

few  cents  more  than  a  dollar  a  week  forl'u^  steadily  rising  taxes  since' 


inent  of  our  resources. 


Choice.  Market  prices  represent are'in  part  responsible  for  Some  advanlage.s  of  this  px-I  But  you  have  fellows  like  Policy  today, 
commitments  to  buy  and  .sell  in  packaging  and  process-  Whiteside  for  .Swift  Current,  a  -Victoria  Daily  Times, 

response  to  anticipate  nee  industry.  Taxes  enter  into  ing  were  cited  as  follows: 
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MP  piichered  mil  of  his  riding  |  - 

far  in  excess  of  this  cost.  '  consequently  are  a  guaram which  are'isuch  things  as  pre-cooked  foods!  by  re-distribution:  .loe  Lafon-  j  GREY  PATRIARCHS 

'll  is  time  this  argument  about  tariff and,  becau.se  this  co.sl.  as  and  ready-mixed  proces.sed  cake  tame  of  F ronfenac  -  Megantic,  |  If  a  person  likes  trees,  he  need 


cost  was  put  in  tis  proper  place.  The  esti- through  mentioned  previ  and  other  mixtures  make  preci-,  "he  resigned  hut  kept  the  .seat  never  he  lonely.  Through  the 

mated  cost  looks  hiirh  and  .sounds  hiirh—i  .?"!l  .  nmhih.t.on  or'ou.sly.  recurs  at  the  different  bracing  hri.skness  of  autumn,  the 

$1  billion  is  still  a  lot  of  monev  —  but'  arelsfas^-s  between  the  producer  ""irking  wife,  which,  teiix.  former  lieutenant  gov-  cold  of  winter,  the  heart-lift  of 

what  is  forsrotten  when  such  fijrures  ,  J  products  and  the  consumer. '^an  be  pul  to  other  uses  con-  ernor  of  Quebec  and  Mr,  Speak-  spring,  and  summer's  lushness, 

pre.sented  is  the  fact  that  Canadians  can!fhf  "Lr  whS.h  hlT  conf^^^^^  roniribules  to  increase  perhaps  more  important  rr^  and  quite  a  few  senators  they  .stand  serene-an  example  to 

_  afford  it  and  afford  it  easily  as  a  result  terms  ofifinal  price.  In  1949.  taxes  at  thei«"^  profitable,  '.  .  .  it  is  lo  be  who  have  siire-thing  .seats  impatient  man  hound  in  fretful 

The  Canadian  economy  could  not  have  of  the  benefits  received  from  it.  nrnvinH.i  soH  mnniein»ii'’o'‘’'<  "  Erowmg  anyway.  .subservience  to  his  .self-made 


Government  Responsibilities 
To  Industry 


sustained  the  effects  of  recession  as  well 
as  it  has  without  the  support  of  manu¬ 
facturing  industries.  Those  industries 
hardest  hit  have  been  the  primary  pro¬ 
ducers.  dependent  upon  foreign  markets 


It  ts.  ,n  fact,  “a  pretty  tiny  premium, "h^hrief  -Anyllevels  represented  27.78  per  cenl!'^"^*'^ 
o  pay  for  the  pro..perity  which  flow.<i:;";“f^.  ,he  syster^^  the  net  national  income.  Ini'" Thp"  ^ 

from  continued  employment  in  an  Indus- compound.?  the  problem:  195l.  this  percentage  ro.se  to  "''"''  Thu  to  'T  ?  -  ..  blender 

trial  economy  and  the  maintenance  of  Xr7it7sTesiim-iblv  designed i^l  47  per  cent  and  since  then  antting  ,1, mbs.  reminds  one  of  an  ancient 

uu,r,.-.  . , . . .  "  "‘■Kl't’l'il.f  impoal  „iar,pr,.,rn,alion  or  ,.a  with  Ih-  preliminary  fipure  (<>■  iTal’r' ""It  ^  "y,  „  i]  ta  a  ,  a 

^  e-  A  ‘  osCfino,  with  tho  of  timp  ^hp  mlp  •  u  f  1 1  *  I  ■  0.9  nj  A  labour  nidrkot  mijjhl  dp  ditiicult  Mr^nwliilp  thpy  hopp  to  pick  woodland  surroundpd  hv  othpr 

for  their  prosperity.  The  manufacturing  ^  drawer  of  wafer*.  lrpi??pn?Tgislalion''^r^^^^^  reaciing  .  per  cen  impossible.'’  <h>  miliza-  off  a  by-election  in  December,  ispecies.  the  beech  has  calm  dig- 

industnes.  serving  a  domestic  market.  |  «  part  to  which  certain  nations  would  legislation  hej  according  to  , ion  can  be  made  of  by-products  - Since  etarlv  days  men  have 

have  shown  stronger  TPsistance  to  reces-  !  like  u.s  to  .stick  and  to  which  our  own  "'Za.  u.,d  Toronto  chair'  '  "  ‘'’‘"'"'""'5'  ;i>y  'he  proces.sor  -  by-products 

economic  illiterates  would  relegate  U.?^'  Morg«  were  lormerly  largely 

Mr.  McRae  does  not  touch  on  thi«  ^  ^  a  1  1  '’'^rage  wages  al  waste  in  the  hands  of  the  con- 

council,  headed  Ihp  de  ega  processor  have  sumer;  'cl  greater  consumption 

'  "  increased  by  about  20  per  cent  of  foodstuffs  resulting  in  iilti- 


sion  rurrenf  shipmenls  and  new  orders  | 
are  holding  close  lo  last  year's  levels.  1 

There  is  a  moral  here.  Canada  is  still  : 
regarded  by  Canadians  as  a  source  of  raw 
materials  Manufacturing  industries  are 
treated  as  a  .stibordinate  development. 
Commercial  policies  are  de.signed  to  facili¬ 
tate  the  .sale  of  primary  products  with 
little  or  no  regard  for  the  effect  of  these 
policies  on  manufacluring  at  home.  The 
fact  that  about  a  fifth  of  the  national  in¬ 
come  is  derived  from  exports  is  permitted 
to  obscure  the  more  pertinent  fact  that 
the  remaining  four-fifths  are  generated 
by  domestic  activity. 

Manufacturing  activity  is  hound  to  ex¬ 
pand.  If  does,  in  fact,  generate  its  own 
expansion  once  it  is  well  established.  In 
that  expansion  is  the  surest  way  to  more 
jobs,  higher  standards  of  living,  the 
general  enhancement  of  the  economy.  It 
follows,  then,  that  policies  designed  to 
encourage  manufacturing  serve  a  happier 
purpo.se  than  those  now  followed. 


I!"!.?**  in  the  publi.shed  re- ^3king  the  pre.sonlation  t. 

TuT  '.'L  "  R-val  Commission. 

remembered  that  with  the  pas.saffe  of  fh,i 


Editorial  Forum 


assured.  .-*,.1-,,,,.,,  .....  _  ..v... ...1,11  .  .  ... 

revered  the  beech.  Tbeoeritu.z 

wrote.  "I  can  to  meet  you  as  « 
traveller  rests  from  the  sun  under 
a  shady  beech.” 

pas.SH}re  oC  jy,,  brief  held  that  proces.sors ^ P""''''""''-  A',  If  we  can  balance  the  budget 'haM^frosTs  mark  end '^f  am 
time,  the  cost  of  tariffs  will  become  pro-  an^rfi.tnh.uors  are  n?t  respon- ' "1  wholesale  trade  increased  the  same  time,  the  co-isumer  „nly  ,n  a  time  of  abnormal  and  „,hpr  sea.son.  Squirrels  fill  cheek 
pre.ssively  less  as  production  builds  up  for  price  spreads  Thev  arel^*’"'"  ^2  per  cent  over  the-same, was  free  at  any  time  to  decide  ,omporary  boom,  if  in  ordinary  poaches  and  .scamper  awav  to 

m-  -iarge  and  undue'P"''"^’  times  we  must  keep  plunging  ihom  pop..,.:  f, 


TROUBLE  AHEAD 


volume  and  as  fanada’s  ability  to  manu-  ^3king 
tacture  becomes  more  diversified. 


,  level,  there  was  a  14  per  cent  and  can  reject  it  .  .  .  food,  for  pvpr  deeper  into  debt  then  the 


There  is  a  further  consideration;  the  nT,ffiu"\hrh?TpT"con-  "While  changes  infexample.  can  still  be  purchased, government  will  have  In  re-cast 


tariff  ‘‘premium  ’  does  not  nnlv  extend  »•  .i  •  1  f  1  aip«  at  ihe  •’"vv'  piivv.-;  d.s  «  com,:"-  . - an  ii>  pivsnn  vaivuiaiioii.s. 

to  .jobs.  It  extends  furtner.  to  the  protec-  /""i  ’  'f"  Thp 'Tnna  **  nrnr  essor  prices  through  cooked  by  the  individual  at  ^t  the  moment,  says  Mr.  Die- 

tion  of  the  economic  sovereientv  of  Gan-  1  a  t  1  opnorat  influence  on  purchasinglhomc  al  his  own  expense;  on  r«„k„c„..  .u„  - - - 

ada  without  which.  poliU^J^^^e^d^niy  i^ 


Company  profits,  the  brief  con  affect  prices  as  a  cosl.jia  the  raw  lorm  in  many  cases  a]|  jis  present  calculations. 


mean.s  nothing-. 


A  Trade  Union  Official  Looks 
at  Foreign  Entanglements 

“Gan  anyone  visualize  the  iiijroar 
that  would  take  place  m  the  United 
States  if  a  Ganadian  labor  union  tried 
to  organize  workers  in  that  countrv? 


going  into  debt  at  Ihe  huge  rale 

. . .  .sells  pre-cooked  food  for  which. pf  3  hundred  millions  a  month 

,  ,  ,  ...  „„  iPurchasing  power  and  .sub.se-l*’^  presumably  is  paid  more  and  |n  fa^t  ,)  jj;  rfoing  much  more 

ceplion?.  profits  as  a  percent  age "  '''' 


markedly  over  (he  period  19.S1  ,„:«"r‘nce  o(  changes  in  wages  on 


zjunderestimaled  in  accounting  for'"”.''  '^P"  ''e-  rency  by  borrowing  from  Ihe 

"/  ""'iTwr," . . I'hP  spread  in  the  food  products  additional  proce.s.sing.  he  Ra^k  of  Canada  and  the  private 

lindu.strv”  may  do  .so  hy  paying  the  retailer  hanking  .sy.stem.  It  is  creating 

Pric*  L.n«  Held  a  money  on  a  substantial 

"In  (he  light  of  the  profit  and  Packaging  A  Factor  involved."  Lscale 

loss  picture  and  in  view  of  the-  Still  another  factor  in  pr'CiE  ^,,.3  contributing  lo  the  price  This  it  is  compelled  to  do  he- 
:fact  that  since  1949  Ihe  food  "'f*s  e  consumer  eman  ..spread  was  the  need  for  capital'cause  it  cannot  sell  enough  of  its 
'price  index  has  moved  at  outlays  by  the  pro-'bonds  lo  private  inve.stors  who 


cache  them  against  future  needs. 
iOnly  a  short  time  ago  the  stam- 
inate  flowers  were  hanging  on 
long,  drooping  stems.  Now  the 
paper-thin  golden  leaves  are  los¬ 
ing  hteir  color.  The  grey  patri¬ 
archs  are  not  so  numerous  today, 
but  one  still  .sees  them— beautiful 
in  their  .smooth!  grey  coat,  an  ex¬ 
ample  of  quiet  assurance  in  a 
taut,  uneasy  world. 

(The  Ottawa  Jaurnal) 


Scrap  Book 


GIMMICKS  FOR  PROMOTION 

Tourist  -  conscious  officials 
Manitoba  have  come  up  with 
medals  for  anglers  who  maka 
big  catches,  and  on  receiving  of- 


A  .special  se.ssion  of  Gongres.s  would  be  [slower  rate  and  to  lower  Ievels!The  co.si  of  such  things  as  pre-|^pj.j,jj,g  di.sfributive  organ- are  worried  about  the  future 

called  to  deal  with  the  foreign  inva-  than  other  items  m  the  con.sumer; cooking  and  freezing  mu.st  beij^gjj^^j.  ^ring  the  food  to  value  of  monev  and  are  widely 

Sion."  price  index,  it  would  appear  that'absorbed  by  the  consumer  in  his:^^pre  the  cu.slomers  are  "  fol-, hedging  in  common  stocks. 

This  paragraph  is  not  from  an  address  I concerned  with  the  tran.s-- purchase  price  because  they  are  i^^jng  n,aj„r  shifts  in  population;  Meanwhile  the  price  of  govern- 
Somp  evidence  that  the  government  I  »»  indu.strialist  or  a  representative  of  P«rtation  pr,K,e.ssing  packaging  |C0.sts  to  the  processor,  the  whole-, end  of  World  War  II.  ,n,ent  bonds,  even  bonds  sold  inificial  .proven,  reports  of  catches 

h,.  i^^L^reco/nized  Ihls  fact  ia  aonar.  i  fh*  Canadian  Mannfaclni-cr.,’  .A-ancit:''"'"''''""''  »t  nod  aaler  »,  the  re  ailer.  Kpandtng,  chamber  .:, h,  jrea,  enn.erai.n  loan  nnlv  a-award  •  Ma.aler  rn,ier"  .“r”; 

has.  indeed,  recognized  this  lac  .  aj  p  ,  contrary,  from  an  ad-  e"«'"'fe'on  this  theme,  the  brief  went  on|5rief  said:  "The  correction  of  few  weeks  ago,  have  fallen.  The  and  "Izaak  Waltons”  lo  the  luckv 

ent  m  recent  moves  towards  import  re-  ,  delivered  to  the  trade  and  finance  -'”'’  holding  the  price  line  in  to  say  (hal  the  extent  of  the  higher  prices  is.  in  the  opinion  aovernmenl's  gigantic  borrow  fishermen  There  s  a  certificate 

placement,  towards  improved  tariffs,  and  study  group  of  the  Montreal  Board  of  '"’"  mflalion-iactivilies  performed  by  proces  of  the  Executive  Council  of  The  ings  are  simply  overloading  the  giving  the  pertinent  details  and 

towards  help  for  small  businesses.  Rut  Trade  by  Harrv  Mockeridge  p,.psident  others  who  conlributeiCanadian  Chamber  of  Com- market  and  incidentaliv.  nf  a  bronze  lapel  pin  This  is  pretty 

these  have  been  piece  meal  measures.  The  '  of  the  Montreal  Steel  and  po„ndrv '’""r"'’/'""""''  "  P"”'’'""’  ^oes' course,  are  making  it  dilficuli  smart  promotion,’ and  an  idea 

government  has  not  vet  offered  a  firm,  and  -''^PPker.s  Union  (Ind.).  •  fields  and  th|s  has  resulted  m[lribul.ve  proce.ss  has  mcrea.sed  well  beyond  the  spread.s  between  ^nd  co.sily  lor  provincial  and  well  worth  borrowing  for  use  iB 

L _ r.:  IKC  - - -  .r  I  Tharacteri.sing  the  Ganadian  Labour  P!'""  "on-, enormously.  the  producer  and  the  retailer,  as'munic.pal  governments  to  bor-  Newfoundland  as  our  tourist  fac- 

Gongrps,s  a.s  a  ‘‘colonial  puppet**  of  the  jn-  P'''""  changes,  to  .some|  The  variety  of  activities  for-  outlined  in  this  .suhmi.ssion.  row.  ijifics  improve  and  the  number 

j  HPre  are  the  makings  of  a  of  visitors  increase.s. 

[grave  fiscal  and  economic  pro-  Manitoba's  idea  could  be 
blem— fiscal  because  it  involves, adopted  for  hunters  as  well.  Of 
(Continued  from  Page  1)  |the  financial  plans  of  all  govern- 'course,  it  would  be  difficult  to 


integrated,  policy  for  the  development  of 
Canada’,s  manufacturing  industries. 


A  Bank  President  Warns 
About  Inflation 

It  is  not  .surprising,  in  the  light  of  pre¬ 
vailing  economic  conditions  in  the  coun¬ 
try.  that  the  address  of  .lohn  S.  Proctor, 
president  of  the  Imperial  Bank  of  Canada, 
to  the  annual  meeting  of  that  institution 
this  week  should  devote  considerable 
attention  to  the  question  of  inflation,  of 
which  so  much  has  been  heard  from 
governmental  and  other  .sources  during 
the  current  year.  The  Imperial  is  the  first 
of  the  chartered  banks  to  hold  its  annual 


ternational  trades  union  movement.  Mr. 
Mockeridge  suggested  that  ‘‘foreign  con¬ 
trol  of  a  large  .segment  of  Canada’s  la¬ 
bour  force  is  unique  in  world  history.” 

Expanding  in  his  theme  the  inde- 
pend  labour  official  .said: 

‘‘Canadian  locals  are  autonomous 
and  run  their  own  affairs  only  if  they 
operate  in  accordance  with  instruc¬ 
tions  from  their  American  head  office 
and  within  the  constitution  approved 
American  member¬ 
ship,"  he  .said.  ‘‘The  voice  of  the  Cana¬ 
dian  membership  in  American  interna¬ 
tional  unions  i.s  so  weak  it  is  simply 
disregarded. 

He  predicted  the  total  eclipse  of  the 
Quebec  national  .syndicate  movement 
if  it  entered  the  nation-wide  GLG. 
Everyone  who  has  anv  interest  what- 


TBMPUS—The  Ottawa  Scene 


lough. 

Rrooks  would  got  any  pre¬ 
ferment  if  he  could  figure  a 
suitable  post  for  Ihe  younger 
premier;  chances  are  that 
F'lemming  has  had  enough  and 
now  wants  to  take  a  job  which 
assures  him  a  comfortable  old 
age. 

❖  ❖  ❖ 

When  land  if  the  new  Dnr- 
val  1  Montreal  airlines  terminal 
is  finshed  next  year,  it  will 
have  taken  longer  (n  huild 
than  the  entire  SI.  Lawrence 


ments  and  also  private  borrow-  decide  what  size  catch  of  fish 

....  .  ,1  ,  ,  ,  economic  because  monetary  would  merit  the  awards  but  this 

and  Mackenzie  King  was  on  y  i  son.  for  once  had  everything.  „  off  .  tu  a  »  u  ..  ■  ^  " 

'intlation  affects  the  domestic  would  not  be  an  impossible  de- 

*’’,**  , .  price  level  of  virtually  all  goods  icision. 

nice  att  ew,  .  jeai  o  retards  our  sales  in  foreign  Tuna  fi.shermen  who  landed 


good  when  he  was  mad  and 
had  no  .script.  Hon.  Louis  St. 


bluclins  from  the  waters  of  Con- 


I  Laurent  was  rarely  effective  ,  Toronto  insurance  head,  a  fpapkcls 
m  formal  utterance,  when  the  [  comparative  unknovvn.  is  the  .  3,^,^  ,^g,  ,he,c7^ i^'n’ Rav‘'thi7yea“r'have‘ b7en 

^  heat  was  on.  Turn  off  his  ,  new  head  of  the  Liberal  Fed-  government,  in  its  present  hud- recognized  by  the  United  States 

- IgPl^  has  bitten  off  far  more  than  magazine  Field  and  Stream, 

»*  yv  /  A  I—  A  D  *  l_l  '*  the  nation's'which  presented  each  one  with  a 

If /70  I  O'l^O  /About  BriOCIS  riOS*"'^'  income,  and  hence  its  lax:cerlificate  giving  the  date  and 

revenues,  .show  a  prodigious  and  weight  of  the  catch,  as  well  as 
almost  unimaginable  increase  inian  attractive  little  bronze  medal, 
the  near  future,  Ihe  Go\ ernment  —The  Western  Star. 


B.C.  All  Steamed  Up  in  Politics 


(Special  ta  Tha  Financial  Timet) 

V^ancouver— "L'.Affaire  Briggs”  as  cause  for  resignation  of  the 


meeting,  hence  the  views  of  the  executive  j  p.ver  in  labour  problems  in  this  country,  proiect.  So 

regarding  the  economic  and  busine.ss  ,  is.  by  this  time,  familiar  with  the  ai'pru-!  [has  caused  considerable  consler-l government.  There  is  a  raw  po- 

situation  in  the  country  is  usually  awaited  ,  Rients  of  (  (  L  officials,  ably  hacked  by-  ^  ^  ^  r,  h  a.,  'nation  in  British  Columbia  among  litica  1  flavor  to  the  Briggs 

with  more  than  ordinary  interest  by  the  U  s -Gtnuflio ,1  Fc?;ir.mhin^"ori  says  also;  "The  international  , politician-^  and  bu.sines.smen.  and  charges,  which  will  become  more 

business  and  financial  community.  |  fjij.,tjons”  ’OnU^a  few  Xv^liRo  the'  air' terminal  there  is  a  dis-  i-*'  ot’^io"-''  lhat  it  will  provide  pronounced  as  Briggs  and  time 

Pointing  out  that  government  spend-  '  wvitor  listened'  to  an  executive  of  thel  a'aco  and  Ihe  domestic  is  in-  •I’o  background  for  acrimonious  go  bn. 

ing  cannot  be  quickly  reduced  when  GCL  expound  on  th“  subject.  One  jruth-,  adequate.  The  international  dobale  preceding  the  upcomin„,  The  Trail-Rossland  by-eleclion 

business  investment  spending  revives  ered  the  impression  from  what  he  said  section  was  a  ferry  command  b.\-election  in  Tiail-Rossland,  as  will  give  Mr.  Bennett  an  indica- 

after  recession.  Mr.  Proctor  emphasized  1  »hat  not  only  labour,  hut  managrement,  Hepot  during  the  war  years  ^"'011  as  thereafter.  ijjon  of  popular  feeling  and  should 

that  prosperity  in  fact  increases  demand  i  Ganadian  public  in  treneral  al.so.;  hasn  t  been  changed  .sm-  ^  q-hj;;  by-election  resulted  from  the  Social  Credit  candidate  win 

,  Ji  ^  ui-‘  f  •:  i-  u-  u  '  benefited  from  the  tie-in  between  the  ce 

for  the  public  facilities  which  govern-  ;  .(.,q  ^be  CGL 

ments  provide.  Recovery  tends,  therefore,  j  Labour  unions  in  this  country,  it  is 

he  said,  to  develop  quickly  into  boom.  |  claimed,  are  not.  in  any  vvay  dictated  to 
Competition  for  capital  and  labour  then  in  the  matter  of  policy  by  the  ‘‘asso- 
raises  interest  rates  and  wage  rates,  .some-  i  ciated”  unions  in  the  United  States.  On 
times  to  levels  which  only  continued  !  ''ther  h«nd.  the  apologists  the 
boom  conditions  alone  could  justify.  international  labour  union.s  sugge.st  that 

‘‘In  the  recessions  which  follow  such  ^  segnieiit  ot  (  anadian  industry. ^  a  .  -  I  thp  Rripcs  affair  «ipm«  from  - 

nerinH?  of  ranid  advance"  the  Imnerial  represented  by  (/anadian  subsidiaries  of  I  Hon.  l,Pslor  Pearson  had  it  in  I  Ihe  Briggs  aflaii  stems  Irom  pg|,|y  p|p(.,j„n  In  faet.  the  gov- 

lank  pre.sident  points  out’,  “trade  unions  '  .  U-^-  corporations,  are  much  moreihim-bul  he  did.  jthe  charges  made  by  H.  Lee^p^g^^p^,  conceivably  go 

prevent  the  reduction  of  wage  rates.  Wage  i^nb.icct  to  dictation  as  to  policy  froml  it  was  a  brilliant  effort,  ^■ou  [Briggs,  former  general  manager  p^Hj,  jjnnietime  in  the 

levels  which  are  higher  than  are  justified  '  abroad  than  are  the  unions.  |  could  take  any  part  of  that  ;of  the  B.C.  Power  Commi.ssion.  regardle.ss  of  the  hy- 

bv  the  average  productivity  of  all  Indus-  '  These  argumeiits,  of  course,  hardlyj  speech,  pass  il  out  to  candi-  [that  the  commissions  customers, pp^nlt. 
tries  may  then  become  permanent.  The  |  water.  As  pointed  out  by  the  inde-j  dates,  and  it  would  help  them  were  being  saddled  with  exces-  government  has  appointed 

'  nonrlpiif  immn  nffipial  ‘‘nImnHf  iinvl  #*^9*  a9Ia9A9«an^  isivp  ratp  rhArffPs  as  ;)  r^^sult  «  _  ..mi 


rosSa  touche  &  CO. 

Chartered  Aeeeuntants 
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The  United  Stales  of  America  and  Great  Britain 


I  have  no  hesitation  in  say- 


here  in  Ottawa  was  the  best 
speech  made  hy  any  I.iberal 
leader  since  before  Mackenzie 


the  I0.SS  nf  his  seat  by  the  for-  hand.somely  he  could  claim  that 

mer  Mini.ster  of  Lands  and  the  admini.stration  has  been  vin- 

Fnrests.  Robert  Sommers.  Mr.  d'cated.  The  by-election  will  he 

ing  that  the  speech  at  'hn  ! summers  resigned  from  his  Trail-  Social  Credit  again.st  the  field. 

I.iheral  Federation  meeting  I  Rowland  .seal  in  Ihe  legislature  ^nd  the  opposition  will,  in  any 

several  months  ago.  during  his  case,  be  at  a  disadvantage.  If 

trial  for  bribery  for  which  he  Social  Credit  should  lose  the, 
ha,  heen  convicted.  Mr.  Bennett  might  recon- 

King  s  day.  I  did  no<  Ihink  ,  sider  his  decision  against  an 

ion 
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inevitable  re.sult  i.s  a  rise  of  prices  and 
difficulties  in  export  markets." 

Drawing  attention  fo  the  recent  wide 
spread  talk  of  the  inevilabilitv  of  price  1  have  had  innumerable  examples  over  the 
inflation,  the  bank  president  stressed  the  j  years  of  trade  union  executives  from  the 
fact  that  it  serves  to  undermine  confi-  i  United  States  sitting  in  on  negotiations 
dence  in  the  future  purchasing  power  of  I  between  Canadian  unions  and  manage- 


the  currency  and  .stimulates  the  .sort  of 
economic  ciinduct  which  increases  infla¬ 
tionary  pressures  still  more  “.Should 


pendent  trade  union  official,  “almost  an.v|  get  elected.  jsi'p  rale  charge.'^  as  a  resim  ^  rommissinn  which  will 

industry  in  Canada  can  he  nhut  dovvn  by|  ,  ,h„„eh,  the  most  etlective  financing  procedure.  ^horUy  g„  inm  all  pha.ses  of 

a  telephone  call  from  a  part  came  when  he  compared  j  Mr.  Briggs,  who  did  not  con-  (he  Briggs  charges,  including  in- 

the  different  things  said  hy  |sult  members  of  the  commission  creased  cost  in  the  Power  Com- 
Ihe  same  cabinet  at  the  same  before  airing  his  accusations,  j 

lime.  Or  the  same  cabinet  placed  most  of  the  blame  on  While  Mr.  Briggs  denies  politi- 

.sounding  off  in  different  ways  'the  Social  Credit  government,  cal  motives.  Premier  Bennett 
in  different  places.  It  sounded  and  al.so  voiced  insinuations  con-|js  skeptical,  especially  in  the 

like  .six  months  hard  research  [  cerning  Einar  Gunderson,  ad-  face  of  Mr.  Briggs'  current 

visor  to  the  government,  and,  speech  -  making  campaign 
B.€-  Electric  Co.  .All  of  his  throughout  the  province, 
charges  were  promptly  and  I  pr.  Gordon  Shnim.  head  of 
vehemently  denied.  the  physics  department.  t>ni- 

However.  the  Briggs  charges  versity  of  B.C.,  has  been  named 
brought  widespread  demand  for  chairman  of  Ihe  royal  commis- 
a  public  inquiry  and  members  sion.  with  John  Dunsmuir  and 
of  the  opposition  in  the  legisla-  W  M.  .Anderson.  Vancouver  busi- 
ture  have  seized  on  the  case  nessmen.  as  other  members. 


ment.  One  can  imagine  the  .scream  from 
labourites  and  their  CGF  supporters 
should  a  top  executive  or  a  personnel, 

future  bo'om.s  develop  the  intensity  of  that  i  manajrer  from  a  U.S.  company  sit  in  onl  7**'  ^ 

of  195.5-56,”  he  said,  “price  increases  are  |  a  labour  dispute  in  this  country.  Sidney  Smith  .says  one  thing 

bound  to  be  the  rule  unless  ail  .sections  of  i  The  jrovernment  in  Ottawa  has.  dur-j  Dief  says  some- 

the  nation,  government,  private  business.  !  inp  the  past  year  or  so.  l>een  concerninp!  optwsite  m  perhaps 

labour  unions,  farmers  and  the  consumer  |  itself  in  considerable  depree  with  foreign:  ''  2oes,  he  has  all 

recognize  the  necessity  for  joint  anti-  |  “control”  of  Canadian  industry.  Sooner'  ‘he  cabinet  sounding  off  like 
inflationary  action.”  '  or  later  it  must  he  called  upon  to  look  22  different  solos,  instead  of 

“Public  attention,”  Mr.  Proctor  stated,  j  seriou.sly  into  the  question  of  foreign  one  chorus  Unfortunately,  it 
“should  be  turned  to  methods  of  protect-  j  control  of  our  labour  unions,  '  is  quite  true. 


\V,  Ch.  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Perseqnel  Service  —  Testing,  Evaluatian, 
Counselling,  and  Selection  at  oil  lovals. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


Surveyer,  Nenniger  &  Chenevert 

Consulting  Engineers 
REPORTS  .  PLANS  •  SUPERVISION 
1440  ST.  CATHERINE  ST.  W„  MONTREAL 

Tel.  UN.  6-7721 


!  stock,  originally,  from  an  invest¬ 
ment  point  of  view 
In  the  light  of  company's  pos: 
tion  in  Canada’s  wine  industry, 
he  apparent  prospects  for  a  cor. 
tinned  growth  in  public  apprecia¬ 
tion  of  Canadian  wines,  and  the 
expectations  of  materia!  increase 
in  the  population  of  the  country 
during  the  next  decade,  stock! 
would  appear  to  have  further 
possibilities  for  market 


jProfits  Recovery  in  Full  Swing 
United  States  Reports  Indicate 
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HINTS  TO  INVE.STORS 


By  SAUL  A.  SMERLING 
Standard  A  Poor's  Corporation 
•The  upturn  in  cor- 1  Improved  Return  from  New  Units 
ts  gained  momen  !  The  improved  demand  climate 

bird  quarter,  and'!’"’^  '"creasefl  spH 

,  jing  prices  for  some  goods  as  an 
iults  for  fhe  finaLoffset  to  higher  unit  wages 
prohab'v  will  ton  jp  ]95n  j,p(|  pp 

I9S7  period  as  lag-  ijpvcd  downward  price  pressure 
groups  participate jpp  offers. 

I  fhe  business  fo- 1  ;\lpypp,.pp  mounting  sales  vol- 
,  L  „  ume  will  permit  even  more  in- 

^  an_p-  (pp^j^.p  (|(iij7,3tion  of  newer  facil 
.d  to  depress  earn-  p3„„.3„y  rp,„rnj,  , 

imo  I  e  compa  is  (j,pj,p  „pj(j.  „.jj)  jpppp^se  as  out- 
in  in  ear  ler  qua  more  closelv  approaches  the 

,  .  .  Thus,  profit  margins  should  im 

.el  makers  en.ioved  ^  ^ 

m  the  tti'rH  qiiar. 

ror  'past.  extending  the  recent  trend 

profUs  recovery 

s  fli  7o  pprrpntacp  of  profits  por  Hollar 

lings  s  ou  of  sales  realised  by  representa- 

on  e  i_  r  manufacturing  companies, 
improved  pricing  op. 

.  ,  ward  in  the  second  quarter  ot 

n  n  d  non-eirnus  hefore  the  sales  curve  had 

rs.  notably  behind  anv  important  recoverv. 

so  shoii  d  benefit 

=nH  hioh„r  ia5.5  19,58  19,57  1958 


Imperial  Oil  Co. 

Kindly  advise  me  what  you 
think  I  should  do  about  some 
shares  of  Imperial  Oil  which  I 
have  held  for  about  4  or  5  years 
and  which  cost  me  approxim¬ 
ately  $35  a  share.  I  could  have 
sold  at  over  $80  a  share  but  did 
not  de  so  in  idew  of  what  was 
considered  to  ne  the  long  term 
prospects  for  the  company.  Now. 
with  conditions  in  the  oil  industry 
as  they  are  and  so  many  new 
compJnies  in  the  oil  refining  and 
distribution  field.  I  have  been 
considerng  whether  or  not  I 
should  sell  now  and  take  the 
reasonably  good  proft  that  is 
still  available  to  me.  Please  let 
me  have  your  view's  on  this 
sub,iect. 

H.N  1'.  —  Toronto, 

At  prevailing  market  of  around 
42  the  stock  of  Imperial  Oil  Co. 
is  closer  to  its  low  for  the  cur¬ 
rent  year  of  .38>2  than  its  high  of 
47’*.  Price  range  from  1957  was 
80  high  and  .3512  low. 

Assuming,  however,  that  you 
purchased  lOCO  for  its  potential-, 
ities  over  a  period  of  years,  we 
question  the  advisability  of  let¬ 
ting  the  shares  go  at  prevailing!^ 
market  —  particularly  since  voiil 


ChoAeau-Goi  Wines 

I  Last  year  I  purchased,  on  your 
advice,  some  shares  of  Chateau 
'Gai  Wines  and  paid  for  them  be¬ 
tween  $15  and  $18  a  share.  I 
notice  that  they  are  today  sell¬ 
ing  at  $21  a  share  or  better  and 
am  wondering  whether  I  should 
sell  and  take  the  nice  profit  I 


INQUIRIES  tfom  subscribers 
to  regard  to  their  investments 
and  Droblems  ore  invited.  An¬ 
swers  ore  based  upon  intorma- 
tion,  which  THE  FINANCIAL 
TIMES  oelieves  reliable  foir 
and  unpreiudiced.  out  oevond 
the  exercise  of  core  in  securing 
information  THE  FINANCIAL 
TIMES  connot  ossu.ne  respon- 
sibilitv 

Inguir'es  must  bco'  the  sig- 
noture  pnd  oddresc  ot  the  writer 
in  order  te  receive  atlention. 
Answers  thought  to  oe  ot  public 
interest  will  be  published. 
Stomped  addressed  envelope  or 
qpstoge  should  occompony  oil 
inquiries. 


■'Paper  Industry".  Calvin  Bui 
lock,  Montreal,  have  a  review 
of  this  industry  incl.  price  earn 
ings  trends  and  the  longer  term' 
outlook.  <  Address  Calvin  Bullock. 
Mdrcd  Bldg.  Montreal  1. 


Ltd.  Montreal.  The  company  has 
a  good  earnings  record  as  Can¬ 
ada's  most  important  steel  con- 
^struction  and  manufacturing  in- 
'  dustry.  'Address  Greenshields  & 
•  Co.  Ltd.  Aldrhd  Bldg,  Montreal!. 


appre- 

'ciation.  and  probable  increase  in 
^lividend  return,  over  the  next 


! could  make  by  doing  ^0.  Please 
advise  me  through 
do  Inve.stors. 
j  F.n.I..  —  Brantford. 

For  fhe  past  two  years 


Mossey-Ferguson 

I  I  have  some  common  shares 
of  Massey-Ferguson  Co.  which  I 
bought  earlier  this  year  on  your 
recommendation  and  which  cost 
me  about  $7  a  share.  They  are 
now  selling  on  the  stock  market; 
at  about  $11  a  share,  which | 
gives  me  an  opportunity  to  .sell 
at  a  profit  of  over  .50  per  cent. 

I  and  1  am  wondering  whether  or 
not  I  should  sell  and  take  the 
profit.  Would  be  glad  of  your 
'opinion  on  this  question. 


"Aluminum  Indu.s'ry."  Kipptn 
A  Co.  Inc.  in  their  November 
18th  bulletin  review  the  favor¬ 
able  factors  now  developing  for 
this  indu.stry  A  business  and 
market  trend  review  is  also  pro¬ 
vided  'Address,  Kippen  &  Co¬ 
lne..  807  St  James  Street  West. 
.Montreal, ' 

«  4. 

"Calgary  Pow  er "  This  com¬ 
pany  is  dealt  with  in  some  de¬ 
tail  in  a  letter  from  R.A.  .Daly 
A  Co.  Ltd.,  Toronto.  The  com¬ 
mon  slock  has  a  very  high  in¬ 
vestment  rating.  'Address.  R.A. 
Daly  A-  Co.  Ltd.,  44  King  Street 
West,  Tornnlo.' 


your 


Donohuf  Bros. 
Bp!!  Telephonp 
M.  A-  O.  Paper 
Mont’!.  Loro, 
Riverside  S 
Tr.  Mountain 
Infer  Ntrke! 

Gt.  Lakes  Pap 
A-C  Telephone 
Kerr*  Artrt’son 
Cons  Discovery 
Dome  Mines 
Soiitha?^  Co 
B.r.  Telephone 
Donohue  Bro«, 
\!iimin?um 
Sf.  !*au.  Corp. 
Sher. -Gordon 
Normetal  M 
Sf.  Law.  Cement 
Camnhell  R,  !., 
Torhrit  Sil\ . 

Int  ftilitieR 


pre.sent  less  favourable  operating 
conditions  in  the  oil  industry, 
and  notwithstanding  the  new 
competition  which  has  come  into 
the  oil  refining  and  marketing 
held  in  Canada,  the  longer  term 
potential  of  lOCO  appears  as 
promising  as  e\er. 

the  dominant  fac- 


Company  i: 
lor  in  the  indu.stry  in  Canada,  in 
all  its  branches.  Its  oil  and  gas 
holdings  in  the  various  fields 
throughout  the  country  are  far  'n 
excess  of  those  held  hy  any  other 
company,  and  its  current  and 


‘  .Asbestos  Corp"  A  review  of 
this  company  has  been  prepared 
by  Bankers  Band  Carp.  Ltd., 
Toronto  The  shares  offer  growth 
possibilities  and  currently  yield 
about  5  per  cent  'Addre.ss 

Rankers  Rond  Corp-,  44  King 

74  Street  West.  Toronto  1 

fi.'i  1.24  ...  ...  ... 

:.S1S  4.294  0  19 

293  400  'Copper  Industry  "  Main  cop- 

^■fi04  ’'762  2!o3  "1  Canada  are 

999  1,832  oisois  described  in  a  bulletin  from  The 
‘HSU  , Midland  Company  Ltd.,  London. 
41438  6;383  1  00  f*"*  This  is  in  connection  with 

*"•’  54S  a  review  of  the  industry  outlook 

.i;303  sioM  0  35  in  CPneral  'Address,  The  Mid- 

’186  ’149  nuR  land  Co.  Lid..  Huron  A  Erie 

"inj  nnoi’  .  London,  Onl.' 


has  been  a  steady  and  satisfac-  ^tock  hnininc.  it  must  he  under- 
lorv  improvement  nevertheless:  stood  that  the  recommendations 
from  $149,480,  equal  In  $1.31  a  of  this  department  are  based  on 
share,  for  1955-58  year  to  $183.-  the  investment  attractions  of  any 
277.  equal  to  $1.81  a  share  for  specific  security  or  group  of 
latest  year.  .securities,  whether  for  well  se 

Sales  of  company  for  year  end-  cured  income  or  for  longer  term 
ed  April  .3nth  last  were  at  an  all  poimtialities. 
time  high.  Oiir  recommendation  of  Mas- 

Fnr  the  7-year  period  1951  to  sry  Ferguson  common  was  on 
19.57  net  earnings  averaged  about  the  latter  basis  and  was  made 
$1.18  a  share  on  stock:  henc"  in  the  light  of  the  improving 
last  yegr's  net  was  subsianii.'.lly  situation  for  this  leading  Can 
in  excess  of  the  average  for  the  adian  farm  equipment  organiza 
previous  7  years.  lion.  A  .5n  per  cent  profit  — 

Company,  one  of  the  leading  particularly  when  made  avail- 
producers  of  Canaria,  operates  able  over  such  a  relatively  short 
plants  at  Niagara  Falls  'Onla  period  of  lime  —  is.  of  course, 
rio',  Toronto  and  !-il.  Catharines,  tempting  On  the  other  hand,  it, 
has  a  warehouse  in  Toronto  and  seems  to  us  that  the  company 


Tofal 

rhansR 


FIRS1  R.4IF 


Company  Earnings 

N>t  Earnings  (fwi's  omitted > 

P^r 

IPAg:  Sharf 


B.C.  Forest 
Molsnn  s 
Hard  Carpets 
Sup‘i  Propane 
Pow  eP  Ri\  er 
N  Dickension 
G.E.  t anada 
Bridge  \  lank 
Wade  .Amulet 
B.'  Oils 
I'Noranrla  .VI. 
jAbitib*  P.  P 
Saguenay  Pow. 

'  DuPoni 

Can.  Industries 
I  .kyjma  Mine*- 
Ipnemont  M.  .. 
Hallnor  M 
Pamoiir  Pore. 
Moore  Corp. 
('an.  Chemira! 
Qiie.  Telephone 
('ampbel!  Ch 
Anglo-Amer  O. 
Intel  P  L 
pronto  l^ran. 
Rix  .Athaba.cKa 
Can.  Bronze 
Can.  Pacific 
(^an.  Cr  Stone 
Ford  of  Can. 
W’esfeel  Prod. 
Products  T.L.  . 
Lucky  Lager 
Canada  Wire  . . 
.Macassa  M 
Renabie  M 
jfnCI.  Accept 
jCan.  Petrofina 
Trad  Finance 
Gatineau  Pow. 
Palo  Cons. 
BathufAl  PAP 
Can  Hy  Carbon 
Fam.  Players 
Dkan.  H'copters 
Monarch  Knit. 
Zellers  Ltd. 
Fajeonbridge 


HaycA  Stcr; 
Imperial  B^tnk 
('•aig  R»« 

Ml.  ('.ardeiiA 
Pro\  I  Rank 
Con.siimcrs  Gai 
Fed*!  Gram 
Tons  Glas.A 
T-D  Rank 
Rank  of  N.S 
R  of  Montreal 


"Consol  Paper  Corp  ’’  Osier, 
HemmonH  A  Nenfon  Ltd.,  Winni¬ 
peg.  have  a  report  on  this  com¬ 
pany  along  with  a  market  re¬ 
view  and  other  financial  inform¬ 
ation  '  Address,  Osier,  Ham¬ 
mond  A  Nanton  Ltd ,  Nanton 
Bldg  .  Winnipeg,  .Man  i 


Total  'o  naif  83.679  91.637 
Chance 


R  wiHp  of  winps.  rRnfiing 

from  cheap  red  and  white  wines 
to  high  grade  champagnes  and 
.spa;  iMing  burgundies  which  are 
sold  through  provincial  liquor  i 
commissions  and.  in  Ontario, 
through  company's  own  stores — 
4  in  Toronto  and  one  each  in  St. 
Catharines.  Sarnia  and  Oshawa.^ 
■  Company,  in  common  with 
'Other  Canadian  wineries,  always 
ihas  had  to  contend  with  keen 
leompetition  nn  the  domestic  mar- 
'kel  from  imported  wines  The 
Wineries  also,  have  been  point¬ 
ing  to  the  fact  that  the  per  ca¬ 
pita  consumption  of  wine  in  Can¬ 
ada  is  lower  than  in  anv  other 
wine  producing  country  in  the 
world. 

Through  advertising  and  pro¬ 
motion 


’  — FimaI  years  -Inly  .list.  If* 
.lunR  .10th. 

■—Fiscal  years  ended  .Tuly  3l8t, 
to  .lune  30th.  19.311 
rf)— %>t  loss, 


GROUPED 

INCOME 

SHARES 


LATEST  REPORT 


Atk  your  InvMtmdit  Daator 
tar  Hi*  lotMl  Rtpert 
and  Protp«c4u«  #4 


run  r.arriiti^s 

(IRST  9  MONTHS 

I9.V8*  I9.VT*-  P*r  sh 


LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  estabhshetl 
in  1931 


ithal  rearhed  a  peak  in  1957  Fin- 
I  ally,  profit  margins  are  now  ho 
ing  burdened  In  a  lesser  decree  [j 
|by  breaking  in  expenses  of  new 
facilities,  a  rondilion  that  will 
continue  for  some  time  ahead 
even  if  business  revises  its  capi¬ 
tal  programs  upward  next  year 


Dtalil-SeagtamA 
H  ( orbv  Difti 
H  Walker.  G  A  W 
MarMillan  A  Rl 
Gypsum  Lime 
Can.  BreweriPA 
Imperial  Oil 
Consol'd  Paner 
f’nion  Accept 
Atlas  Steeis 
r  7  Canada 
McIntyre  Pore 
McCoII-Fronfpnac 

conditions,  a  return  to  its  former  Fraser  cn’s 

.  .  ,  ,  Shawinigan 

measiirp  of  prosperity  would  ap  Amer  Nephelme 

pear  to  he  in  prospect.  Sueher'”'pow. 


Opemi.sra  Cop 
Holhnger  G. 

I  R  Cremts 
Dom  Stoics 
I’nion  Gas 
Reitman's 


I  North  Amofican 
Oivartifieotien 

4  Genareut  Oividond 
Policy 

3  Capital  Growth 
Petantiol 

^  Prafauienal 

Managamanl 

3  Protoctian  froM 
Inflation 

A  Immadiat* 

Markatebltity 

^  Ad*antag«OHi  Tax 
Position 

3  Fovotabl* 

Succeitien  Stotui 

3  Sofa  Guoidionthip 
of  Att«H 

10  Quarttrly  Rtperli 
to  Shar^hetden 


Total 

Change 


a— On  A'  stork, 
t  Fiscal  year  from  July  JUst,  I! 
June  loth  ifl.Vfl 

7  Fiscal  year  ended  July  31st, 
to  June  30th.  19.V7. 


the  percentage  of  the 
domestic  market  obtained  by  the 
Canadian 


companies  has  been 
;  expanding  as  Canadians  have 
! begun  to  recognize  the  fact  that 
[Canadian  wines  can  bold  I  heir- 
own  against  those  of  any  other 
Icoiintry. 

I  At  current  market  at  around 
'21.  the  stork  of  Chateau  Gai  is 
selling  at  close  to  its  high  for 
,the  current  year  and  compares 
[with  a  19.5I  low  of  14',  Market 
'range  for  19.57  was  17  high,  l.T's 
ilow  On  the  $1  a  share  annual 
dividend  nn  stock  that  has  been 
'Paid  since  19.52.  it  provides"  a 
i  yield  prevailing  market  of  18. 
!nf  iiist  under  5  per  cent. 

A  profit  of  better  than  .30  per 
cent  is. 


Slimed  when  the  present  slow¬ 
down  in  hiisiness  runs  its  course 
—the  new  productive  facilities, 
so  far  hav'e  only  served  to  ab- 
.sorh  a  part  of  the  increasing  de¬ 
nt  the  in- 1 


mand  for  product: 
dustry. 

Not  to  he  overlooked  in  con¬ 
nection  with  the  future  potential 

'of  Imperial  Oil  is  the  expanding 

/ 

uses  for  oil  and  gas  and  their  by¬ 
products.  The  petrochemical  in-; 
dustry,  for  instance,  has  been, 
having  what  might  be  de.scribed 
as  a  meteoric  growth  and  is' 
still,  to  a  great  extent,  only  ini 
Its  infancy,  j 


Obuio  a  copy  of  the  pros¬ 
pectus  anij  latest  report 
through  youf  own  invest'- 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  I,  Canada 
^  MArine  9920  ^ 


company;  and  the  reorganizatior 
of  course,  tempting  hut  carried  into  the  year  iiist  ended 
we  can  see  no  good  reason  why  .Massey 
you  should  sell  today,  assum'ii;  obtain 


is  now  in  a  position  to 
full  benefits  from  the 
we  do  that  you  sought  our  organizational  changes  and. 
ice  in  connection  with  the  assuming  a  reasonable  measure 


rrofcssinnal  men  anri  business  pro¬ 
prietors  may  daim  ID.tS  income 
tax  deductions  on  personal 
pension  fund  contributions 
ONLY  if  they  hav  e  registered  with 
the  Pension  Plan  of  their  choice 
by  December  31 

It  is  not  necessary  to  decide  the 
amount  of  contribution  or  to  make 
payment  before  February  20. 

The  Montreal  Trust  Company 
Consolidated  Pension  Plan  offers 
you  many  advantages  and 
imporaant  alternatives.  Participa¬ 
tion  in  the  Plan  is  available  through 
any  branch  of  I'he  Royal  Bank  of 
Canada.  >  oiir  nearest  branch  will 
provide  you  with  a  booklet 
explaining  the  exclusive  combina¬ 
tion  of  valuable  features  incorpo¬ 
rated  in  the  Plan.  The  Manager  of 
the  Bank  will  be  pleased  to  arrange 
for  your  official  application  now. 


Hold  on  to  your  Life  Ins.urance  too 
...with  both  hands 


Your  life  insurance  policy  is  very  valuable  property 

•  because  if  anything  happens  to  you,  your  dependents  will  receive  not  merely  what 
you  saved,  but  all  the  money  that  you  planned  for  their  benefit . . .  either  in  cash 
or  as  an  income. 

•  because,  in  policies  having  guaranteed  cash  values,  your  savings  are  protected 
against  casual  spending,  yet  are  always  there  to  use  in  a  financial  emergency. 

•  because  the  payment  of  every  dollar  that  your  policies  promise  you  at  retirement 
is  alsq  fSiuaranteed. 

Guaranteed  family  security  and  guaranteed  savings  make  life  insurance  the  number  one  gilt- 
edged  investment  for  over  lYz  million  Canadians. 

This  valuable  property  is  worth  holding  on  to  with  both  hands. 


Montreal  Trust 


Company 

MONTRLAL  •  CALGARY  •  EDMO.NTO.N 
HAUfAX  •  TORONTO  •  VANCOUVER 
VICTORIA  •  WINNIPEG  •  SAINT  JOHN,  N.» 
REGINA  •  (JUtBEC,  P.Q  •  BROCtVIlLE 

8T.  John’s,  nfld.  •  London,  England 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


THE  FINANCIAL  TIMES,  NOVEMBER  ».  19681 


'Haagcrfy  To  Head  Hudson 
Produefiens 


Distinguished 
Service  Award 
To  R.  L  Campbell 


I  ANNUAL  MEETINGS  Zinc  shipments  were  lower  at 
I  SHERWIN-WILLIAMS  87.657,333  pounds  compared  with 
'  The  annual  meeting  of  the  113.018,401  pounds. 

'shareholders  of  Sherwin-Williams  Asbestos  shipments  declined  to 
Company  of  Canada  Limited,  will  618,811  tons  from  772,728  tons  in 
he  held  here,  on  Thursday.  De-  the  preceding  year  while  the 
cemher  4,  at  3  p.m.  ivaliie  of  clay  products  delivered 

. . —  I  was  $7,635,804  compared  with 

MONPRE  MINING  S6,.5ao.7f)I.  The  figure  for  cement 

The  annual  general  meeting  of  1,449.172  tons  compared 


ABOUT  YOUR 

Fire  &  Casunlty 

INSURANCE 


^Review  Of  Textile  Tariffs 
Will  Continue  Until  Spring 


Canadian  producers  of  man  producers  of  hair  canvas  inter- 
made  fibres  and  textiles  «ill  facings  and  of  embroidery,  and 
continue  In  review  before  the  by  the  Silk  4  Rayon  Users'  .Asso- 
Tariff  Board  at  Ottawa  next  ciation  of  the  U.K.  A  telegram 
week  the  present  duty  schedules  from  the  Syndical  Francais  Des 
covering  imports  of  these  pro-  Textiles  Artificiels  of  France 
ducts.  asked  the  Board  to  follow  the 

Although  13  domestic  mills  example  of  Kiiropean  countries 
have  been  forced  to  close  during  seeking  to  reduce  tariffs, 
the  past  five  years,  and  volume  This  is  the  filth  in  a  .series  of 
of  Canadian  fabric  production  hearings  w  hich  began  a  year  ago 
has  decreased,  the  industry  is  to  review  more  than  I60  tariff 
not  seeking  any  appreciable  items  embracing  a  wide  variety 
change  in  dutv  rates,  of  textiles  and  clothing  Prior  to 

Instead,  there  is  reque.sted  a  f*!'-'  had 

re-organization  of  the  .schedule  cammed  items  cm  ering  wool 
now  in  effect  to  reduce  the  niim-  '"'’S'  waste,  wool  tops 

her  of  items,  clarifv  wording,  yarns,  man-made  ■''laple 

and  take  into  account  lechnolo-  yarns,  cloths 

gical  changes  of  the  past  .30 "''I  con-;| 

^  tinii«>  thrniioh  n/kvf  Cnrino  i 

years. 

The  present  tari 
was  established  .30 
when  the  industry 
infancy,  and 
been  a  full  re-arrangement 
Hearing! 


By  Doug.  Weston 


TSE  SHORT  POSITIONS 

I  Toronto.— Semi-monthly  report 
of  short  positions  of  the  Toronto 
Stock  Exchange  as  of  November 
13  shows  the  aggregate  short 
positions,  eliminating  odd  lot®, 
on  the  books  of  member  firm? 
at  1.. 385. 2.37  shares  in  2,52  issues, 
compared  with  1.274,647  share.? 
in  244  issues  on  October  31. 


HTSTER.V  DECALTA 

ing  the,  Wpstern  OerpItM  Pptrnleumii  l,M  td* 
ounces  '  **”"  "*  *  i-PSUlt  of  rpceni  finanr. 

.  j  I-  '"*■  *"  *<l<litional  $3,57-2.000  of  pquitr 
vei  Clell-  i-apilai  has  upon  raised,  of  which  $2,250  • 
2.946.292  »PPl'Pd  to  the  rpdemptioa 

ir>  locT  "Prio*  ’  X"  convprtible  production 

Jii  loHH  debentures. 


,  .  ,  ,  f  .u  r.  Ottawa.  —  Shipments  of  as- 

iprolect  Itself  against  fire,  theft,  Canadian  mines  in 

Ipublic  liability  and  so  on,  and  September  dropped  more  than 
was  assured  that  the  club  was  .54' e  to  88.992  tons  from  135,692 

'well  insured.  ton?  in  .same  month  last  year 

Oddiv  enough,  the  club's  orig-'and  mare  than  19'r  in  .lanuary- 
inal  insurance  covorage  was  of. Somber  to  6.57.086  tons  from 
.  J  .  ?  mu-  81.3.1,36  a  year  ago. 

the  bits  and  pieces  type.  This,  Q„phcc  mines  shipped  less  Ihi 

■was  a  rather  unhappy  stale  ofiyp^p  jhan  jp  periods. 

!aflair,s  hul  the  club  was  for-imonih  s  shipments  tailing  lo  84. 
jtiinale  in  hav  ing  its  insurance  891  Inns  from  1.31.947  and  nine- 
'coverage.  nverhaiiled  and  pul  on  "lonlh  deliveries  to  818.804  Ions 
.  ,  „  ,  ..ifrom  772,71  (.  August  asbe.slos  ex- 

a  sound  basis.  For  example,  itl  ^ 

pointed  nut  to  them  that  by  81,1.35.  but  .lanuarv-AugiisI 


Advertising  Inc.,  has  re.signed  to 
I  become  president  of  Hudson  Pro- 
iductions  Ltd.,  Montreal.  Quebec, 
international  lip-.synchronization 
service  for  films.  At  pre.sent  the 
company  specializes  in  French 
and  plans  to  expand  In  other 
ilanguagps  i.e  German  and  Span- 
]ish.  Plans  are  in  the  offing  to 
open  branch  offices  in  West  Ger-| 
imany  and  .Spain.  j 


yems'C  New  Ifiterests  To 

was  in  its  _  . 

there  has  no'  OpOrate  TnO 

liner  '  ^ 

adjourned  last  week  Mont'l  Trade  Fair 

after  the  Primary  Textiles  In- 
stiute  made  representations  oni 

behalf  nf  fhe  42  companies  pro  The  .Montreal  fnicrnational 
ducing  man-made  fibres  and i Trade  Fair  has  been  taken  over 
fabrics.  Reviewed  was  the  estate i♦rnm  the  previous  management 
of  the  indu.stry  in  general  and  ^nri  the  •3rd  trade  fair,  to  be  held 
the  proposed  new  items  dealing  'bme  .ith  In  I3th  will  be  under 
with  fibres  and  yarns.  Fabrics  •I'*’  sponsorship  of  the  deparl- 
will  be  dealt  with  when  hearings  A  commerce  of 

re.sume  on  Dec.  2.  the  province. 

.All  the  principal  types  of  man  clo.se 

made  fibres  are  now  produced'”^  I  .S.  VVorld  Trade  Fair 
in  Canada  and  the  induslry  cm-  .a 

ploys  about  15,000  persons,'  pays  ll'rp'in  exhibitors  will 

wages  and  salaries  amounting  to  *2!P"  f^'^Ploys  lo  .Mont- 

.$50  million  a  year,  and  has  an  'p^  fP*;  "ccfion. 
annual  factory  output  of  about  ,  f^”l?crl  Lcicnrirc.  the  new 
$160  million  president  is  expected  lo  announce 

Man-made  fibres  account  for  "’p  "P"’ 

27^'r  of  the  total  Canadian  con-  In  addition  In  Us  annual  ex- 
sumption  nf  all  eotlnn.  wool,  silk ' dilution,  the  .3rd  .Montreal  Inter- 
and  man-made  fibres,  compared  national  Trade  Fair  will  leature 
with  19"^^  on  a  world  basis.  5el  f"'"  major  sections  related  to 
domestic  producers  are  faced events  of  historic  and  eeo- 
wifh  the  t'vin  problems  nf  most  nomir  importance— the  opening 
Canadian  manufacturers,  supply-  nf  the  !sl  I.awrpnre  Seaway  and 
ing  a  wide  variety  of  malerials''f|c  anniversary  of  powered 
to  a  realtively  small  population  fl>shl  in  Canada. 

The  man-marie  fibres  industry  Shipping  lines,  ship-builders, 
differs  trnm  other  sections  nf  suppliers  and  other  business  and 
fhe  industry,  it  was  said,' in  that  industry  closely  allied. to  water 
it  includes  prndiirtinn  nf  the  Iransporlation  and  its  attendant 
raw  materials,  the  fibres.  "An  facilities  will  be  on  display  at  the 
industry  upgrading  indigenous  f^'r. 

raw  materials  and  developing  -Another  highlight  of  the  Mont- 
new  products  specifically  for  |pp6I  International  Trade  Fair-i 
j mflrkpt  *'  will  dp  3n  RviBtion  spction  bdspdj 

Appearing  before  fhe  Board  ””  theme  of  Canada.®  .501  h  i 
for  the  fir.sl  time,  the  Textile'^""''.P'’sary  of  povvered  flight  andj. 
Technical  Federation  of  Canada  ' 

spoke  stron.gly  in  favour  of  in  from  diflereni  , 

dustry  proposals,  A  brief  pre-  countries.  | 

sented  on  behalf  of  1400  member  |< 

scientists,  technologists  and  Approve  Sole  Of  K 

technicians  expressed  the  opinion  .  c*  i  A  &  I 
that  “the  level  of  technology  in  ASSefS  |, 

Canada  can  improve  only  if  I  Toronto,  —  At  a  special  meel-!r 
backed  by  a  healthy  industry,"' ing  of  bondholders  of  Chatco  v 
Industry  labour  also  supported  Steel  Products,  held  here  during  t 
the  proposed  new  schedule.. past  week,  approval  was  voted  t 
Representations  on  specific  items  for  proposed  sale  of  all  real  i 
included  in  the  41  in  the  old  .sche-|eslale.  plant,  machinery  andu 
dulf  under  review  were  made  hyi equipment  nf  thp  company  to  W.|l 


Canadian  Business  Index 


ciation  as  .Montreal  secretary. 
He  has  been  with  Canadian  In¬ 
ternational  Paper  Co.  since  1925 
when  that  company  bought  null 
Riordon.  He  has  been  secretary 
of  C.  I,  P.  since  19,31. 

F'or  many  years  .VIr.  Camp¬ 
bell  has  been  an  active  repre 
senlalive  of  indu.stry  In  various 
capacities,  principally  on  com 
mittees  ol  the  C.M.,A.  At  present 
he  is  a  member  of  the  .National 
F]mployment  Committee  advis¬ 
ory  lo  the  Cnemployment  Insur¬ 
ance  Commission;  member  of 
1 1  he  executive  committee.  Na¬ 
tional  .Advisory  Committee  on 
Ihe  Rehabilitation  of  Disabled 
Persons,  on  Ihe  Council  lor  Guid-i 
ance  of  the  Handicapped.  .Mont- 1 
real:  and  on  educational  and. 
other  committees  of  .Vlanulac-j 
tiirers'  .Association.  He  is  a. 
member  of  the  Canadian  Insli  | 
lute  nf  F'oiestry.  I 


EINA.NCIAI, 

ChRrifr^d  Jfl 

Demanrt  Depo5it< 
.Sa\inB*  Dpn<»?nt« 

Total  l.oans 
Uif#  InRtiranr*# 


niAftf* 


was 

purchasing  a  safe  they  could  save 'exports  were  down  almost  19'> 
|thpm.selvps  a  not  inconsiderablejlo  529.822  tons  from  6,52,383. 
lamoiinl  on  their  burglary  insur- 

ance  premiums.  And  instead  of-  Mont'l  Locomotive 

covering  themselves  with  bits  p^..-  ac 
and  pieces,  a  comprehensive:  ^5-Ccnt  CXtrO 

cover  was  worked  out.  Directors  of  Montreal  Loco- 

^  .  motive  Works  Ltd.  declared  dur- 

dubs  of  this  nature  are  open.j„g  ^  year-end 

lo  all  .,>orls  of  claims,  ranging i()iqtpj|)ti|jon  of  .33  cents  a  share 
from  someone  falling  off  a  barjalong  with  the  regular  quarterly, 
stool  and  breaking  an  arm  lo  a  dividend  ol  25  cents,  both  pay-: 

ladv  visitor  snagging  her  nylons  2-  to  -share-. 

,  holders  of  record  December  1.^. 
on  a  chair.  There  is  always  the  |,alp.st  declarations  bring  pav-: 
question  nf  the  extent  to  which: menls  in  re.specl  of  19.58  In  $1,35: 
Ihe  club  is  liable.  Any  person  compared  with  $1  last  year  when 
who  enters  such  a  cliih,  either  extra  payment  was  made.  | 


Produ«  linn  and  General  Btiainaat 
Mineral  Prndiirtinn— 


Limited,  effective  .lanuary  1. 

Mr.  Allen's  business  career  be¬ 
gan  in  1928  with  Brunner  Mond 
and  Co.,  the  predecessor  com 
pany  lo  the  alkali  division  ofi 
imperial  Chemical  Indu.stries 
.After  service  in  research  and 
production,  he  widened  his  ex 
periencp  in  the  commercial  side 
of  the  business  and  was  frans 
fererd  in  1942  to  the  plastics  div¬ 
ision  where  he  held  a  number  nf 
executive  appointments.  In  1948. 
he  was  appointed  chairman  ol 


Coal— f*  moR . 

Gold — 8  mo< .  Fine 

lanulactui'iOB  Prodii<'tinn 
Nnw.Bprlnl—  10  mo.'8. 

Iron  orr  ship  7  moa. 
Woodpulp-  9  moa. 

Fin^  Pap€r  9  mo*.  fSh 

Paperboard  9  mp«. 

Wrapping  Paper  9  moa. 

-Slerj  Ingol  9  mo«.  fSh. 

Pig  Iron  9  mo*.  «Sh 

\uto  Sales — 9  mo«. 

Paints-  V^rniahe.R  Saie.v  «  mo 
.Maniifartiiring  Inventortea  Mar. 


Ton* 
Ton* 
Ton* 
Tons' 
Ton* 
Ton* 
Tons ' 
Tons* 
Unit* 


MONT'L  SHORT  POSITIONS 

The 


FORFIfiX  TRADF— n.R.S, 

Total  PJxpon.a  7  Month’ 

Total  Impoits  .  .  7  Months 

c.S-  Balance  ...  7  Month* 

I’.K.  Ralanrn  7  Month'. 

nOH|.>iTir  TRADF— DUS. 

Chain  Store  Sales  R  mo*. 

Department  Store  Salas  8  mo*. 

Retail  Sale.s  9  mo.*. 

Wholesale  Sale.*  9  mos 

Rail  Carloadings  Week  Nov.  7 

Do.  Cum.  Total  .  . 


semi-monthly  report  of 
short  positinns  on  fhe  books  nf 
member  firms  of  the  .Montreal 
.Slock  FIxchange  shows  a  total 
.of  20.071  shares  in  27  issues  as 
jof  Nov.  15  last,  down  slightly 
[from  20.74.3  .shares  in  .32  issues 
as  of  Oct.  31. 

The  short  position  on  the  (,'an- 
adian  Slock  Exchange  was  75. .570, 
shares  in  31  issues  compared 
with  75.170  shares  in  31  issues! 
two  weeks  earlier.  i 


PRICES— O.B.S. 

Whole.sal»  Pi  ice..  Sept.  (IS.1,5-3!>-  ifl(» 
Con.iimei  Index  —  Ori.  (IS4?— inni 


C;R?IN  STATESTirS— o.r.s. 

Wheel  in  .Store.  Nov.  s  ithdx  huvh.i 


its  guests—  which  w  as  not  re¬ 
garded  as  a  valid  defence. 

Aclually.  any  cluh  is  more 
likely  lo  find  itself  faced  with 
claims  for  stolen 


WINNIPEG  STOCK  EXCHANGE 


j  trioRing  OiintationR  N«v.  31. 

iNnrsTRiAi.s 

Bid  A^knd 

\ng-Cnd,  Oils  iBi'andnn)  18. iO  22.00 

1  Beaver  Lumber  pfd.  ..  27..v0  29.00 

Do.  '.A*  .  IS  00  18.75 

I  Do.  Com .  27.00  27.50 

I  Bird  Cnnstiurrion  .  ..  48  00 

Ijames  B  Carter  ‘A*  ...  12. .iO  .... 


overcoats-— 
most  of  these  usually  have  been 


THE  CANADIAN  BANK  OF  COMMERCE 

HEAD  OFFICE  •  TORONTO 


Great- Wesi  Lite  ^s^nce 
Gl.  West  Sadd’Lv.  Com. 
Ri-Tower  Drilling  Co 
iMarLeod!»  Ltd  6^'^  pid. 
;Man  ic  Saek  Ceal  'A* 


BURNSiPg 


w.  G  McMah'^n  Ltd.  LOO 

Monarch  Life  IfiS.OO 

Montrose  Investment*  16. W> 

Nor  C  Mtg.  t^nits  .50,00 

Parker  Drilling 
Prairie  Pipe  Mfg  4.4.5 

Sovereign  Lile  25'^f-  Paid  180.00 
Traders'  Build.  Assn.  .91  oo 

Ti-ans-Air  Ltd.  'A*  . 

Do  B*  20 

United  Cnd  .Share.*  10.2.5, 

United  Grain  Gi .  ‘4*  1.5. .50 

iWilson  Slat,  pfd  exd  .  98.00 

Do.  Coin  i'.MMi 

MINK.S  AVn  OI1»S 

Mines  .42 

Central  Man.  .07 

rr>derman  Gold  Mines  .01 

Dickson  Coppei  .09 

FUn  Flop  Gold  .01 

Forty»Four  Mine*  ..  .?5 

Gold  Lake  ■ .  .01 

Great  Falls  M  A  .  01 

Marvel  Oil.*  OU' 

Red  Cloud  MAS  ni 

■  Rice  T^ake  Gold  Mine*  .OU 

i  San  Antonio 

Scotia  Gold  .oov 

Security  Freehold  P*te 
Star  Lake  .0] 

Winnipeg  Rivet  Tin  .OU 


CONDENSED  STATEMENT  AS  AT  OCTOBER  31,  1958 


P  STE.  CATHERINE 


Cosh  Resources  (including  items  in  tronsit)  . 

Government  ond  Other  Securities  . 

Coll  Loons  . 

Total  Quick  Assets  . 

Loons  ond  Discounts  . 

Mortgages  ond  Hypothecs  insured  under  the  N.H.A.,  1954 
Customers'  Liability  under  Acceptances,  Guorontees  ond 

Letters  of  Credit,  os  per  contra  . 

Bonk  Premises  .  . 

Other  Assets  . 

Total  Assets  . 


APPOINTMENTS 


CITY  OF  MONTREAL 
Sale  by  Auction 

Wednesday,  December  17,  1958 
at  10.30  a.m. 

in  the  Hall  of  Honor  of  City  Hall 

THE 


.At  a  recpnl  meeting  of  diree- 
lors  of  Gould-National  Batterie.® 
Neill  wa.® 
.succeed.® 
•emain.® 


[of  Canada  Ltd.,  R.  G 
elecled  president.  H 
Mr.  A.  H.  Daggett  who 
chairman  of  Ihe  hoard.  Mr.  Neill, 
a  Canadian,  who  reside.®  at  King¬ 
ston.  Ontario,  has  been  in  fhe 
battery  business  tor  more  than 
2(1  years  and  with  Gould-National 
since  1946.  He  was  elected  vice- 
president  in  1948  and  executive 
vice-president  in  1954 


LIABILITIES 


Deposits  .  . 

Acceptances,  Guorontees  ond  Letters  of  Credit 
Other  Liabilities  . 


Shareholders'  Equity 

Capitol  Paid  Up  . 

Rest  Account  . 

Undivided  Profits  .  . 
Totol  Liabilities 


A  G.  S  (irifiin.  pre.sident  nl 
the  Comrnerciel  Lift  As.surenet 
Co.  of  Caned?,  announced  the 
appointment  ol  D  K.  .Meredith. 
r.L.lL.  lo  the  po.silion  of  super¬ 
intendent  of  agencies. 


103  oporlm»nM  of  3 
to  1  3  rooms  »nch.  9650 
square  feet  of  commer- 


STATEMENT  OF  UNDIVIDED  PROFITS 

Yeor  Ended  October  31,  1958 


Ro.ss  Clarke.  .Ir..  vice-president 
of  Conduits  National  Co..  Ltd., 
will  become  president  and  gen¬ 
eral  manager  of  lhi«  company, 
effectis’p  December  Ist,  19-58. 


Balance  of  profit  for  the  yeor  before  provision  for  Income  taxes  but 
after  making  tronsfers  to  inner  reserves  out  of  which  full  provision 
hos  been  mode  for  diminution  in  value  of  investments  and  loons  .... 

Provision  for  income  taxes  . 

Bolonce  available  for  distribution  . 

Dividends  . 

Amount  carried  forward  . ^ . 

Balance  of  undivided  profits  October  31,  1957  . 


C.  S.  .lensen,  Flxeculive  Vice- 
President  of  Canadian  Accept' 
ance  Corporation  Limited,  Toron¬ 
to.  has  been  elected  President 
of  thp  Federated  Council  of  Sale.® 
Finance  Companies. 


in  the  heart  of  Montreal 

(10  itoreysltituoted  on  the  south  of  Burnside, 
between  Drummond  and  Stanley  Streets 

The  conrlitinn.®  of  the  .sale  .ihall  be  jriven 
in  detail  at  the  auction. 

For  Ihe  proKpeehis  and  nlher  infnrtnahnn  an  lh>x 
sale,  apply  la:  L.  J.  Pan'sean,  an perinlendevi. 
Real  Estate  Duision,  9,i0  St.  Denis  St.,  Montreal, 
VNmverstty  1  -381 1 ,  Local  2I^9I . 


UPSET  PRICE  $1,600,000 

A  deposit  of  20  per  cent  iin  ca.^h  nr  by 
certified  cheque)  of  the  upset  price 
will  be  required  from  all  bidders. 


.1.  .S  5  niing  has  been  appoint 
eri  .Sales  Manager  for  Samsonite 
of  Canada  Limited,  replacing  B. 
\'.  .lames.  Mr.  5oung's  head¬ 
quarters  are  at  the  company's 
plant  in  Stratford,  Ontario. 


Transferred  to  Rest  Account  . 

Balance  of  undivided  profits  October  31,  1958 


H.  L.  Banks.  .\.ssistanl  Super 
intendent  of  Sales  Promotion  and 
Training  for  the  Sun  Life  of  Can¬ 
ada,  has  been  elected  Canadian 
Vice-Chairman  of  the  Direct  Mail 
Advertising  .Association  at  the 
Association's  41st  .Annual  Meet- 


N.  J.  McKinnon 

MEilDEVT 


J.  P.  R.  WADSWORTH 

GENE»Al  MANAGEIt 


O/ftee  of  the  director 
City  Hall,  Montreal 


Laetanee  Roberge,  C.A. 
Director  of  Finance 


Foreign  Investment  Freeing 
'National  Creative  Traits' 


Houm  of  Stogram  Appeintmcntt 


.fcminunf,  Grain  i  THE  FINANCIAL  TIMES.  NOVEMBER  28.  1958 


K.  G.  MacLeod,  lo  be  accountant. 
Sherbrooke  and  Portage.  Winnipeg. 

L.  G.  Liddle.  to  be  accountmt,  Niagara 
Falls  Centre.  Ont. 

F.  A.  Lemolne,  to  be  accountant,  Fair- 
view.  Alta. 


lExchange.  Winnipeg  >  i  nivir-j.  ivuv£-:viPr.n  ZB.  _ If 

J.  V.  Lavery,  to  be  accountant.  Yonge  _  ,  — 

land  Sherwood.  Toronto.  "■  J.  MacIntyre,  to  be  accountant,  I  min.  Sask. 

u.  L  Jonaason,  to  be  accountant.  Po'ute  Claire  Shopping  Centre.  Que.  N.  G.  Hams,  to  be  accoubUnt 

.Medicine  Hat.  Alta.  n.  L.  Glasgow,  to  he  accountant.  O"’ 

j  N.  M.  Williams,  to  be  accountant.  Wellington  and  Pinhey.  Ottawa  1  G.  E.  D.  McDougall,  to  be  accountanti 

iMonkland  and  Harvard.  Montreal.  H.  .A.  Davis,  to  he  accountant.  Mooso-'lOth  Ave.  and  Sasamat,  Vancouver. 


CHARLES  R.  BRONFMAN 
President 


Although  the  predominant  role  come  evidence,  which  may  well 
of  non-resident  investment  in  be  borne  out  by  details  studies: 
some  of  our  industries  has: now  underway,  that  ‘Canadianiz- 
caused  certain  misgivings  among]  ation’  of  subsidiaries  tends  to 
Canadians,  it  can  be  said  that] come  about  in  the  course  of  their 
foreign  investment  helps  toi evolution  and  growth,”  he  added, 
liberate  “national  creative  “Is  this  not  another  example 
traits”.  of  foreign  investment  liberating 

This  opinion  is  expressed  in] national  creative  traits?”  he 
the  Bank  of  Montreal’s  Business  I  suggested. 

Review  for  November  in  which!  GROWING  TOGETHER 
IS  reproduced,  in  part,  a  recent 

address  to  the  National  Foreign)  The  B  of  M  review  suggests 
Trade  Council,  New  York,  by  G.jthat  perhaps  Canadians’  disquiet 
Arnold  Hart,  general  managerial  the  role  of  U.S.  investment  in 
of  the  bank.  I^ur  economy  has  been  accentu- 

While  a  high  degree  of  foreign' ated  by  “the  feeling  that  their 
ownership  implies  a  high  degree i national  identity  is  also  beingi 
of  foreign  operating  control,  the  impinged  upon  through  com  ] 
one  does  not  follow  automatic-  munications  media  .  .  .  and  in, 
ally  from  the  other,  Mr.  Hart  -such  fields  as  national  defence]  JAMES  M.  McAVITY  CHARLES  R.  BRONFMAN 

said.  At  the  present  time,  he  and  labor  organization.  I  Chairman  President 

added,  the  full  extent  to  which  j  “Nor,”  Mr.  Hart  added,  “do' 

the  policies  and  activities  of  I  the  U.S.  surplus  disposal  pro-  .SanHiel  Bronfman,  President  of  Distillers  Corporation-Scagranis 
Canadian  subsidiaries  are  dic-jsram  or  the  recent  U.S.  import]  Limited,  has  announced  the  following  appointments;  .lames  M. 
tatcd  by  parent  concerns  in  the! ff^strictions  on  oil.  lead  and  zinc]  McAvity,  formerly  President,  as  Chairman  of  The  House  of  Seagram 
l^S  and  the  UK  is  not  known.  i  exactly  kindle  our  enthusiasm!  Ltd.;  Charles  R.  Bronfman,  formerly  Vice  President,  as  President  of 
“But  a  sample  survey  of  theifor  the  current  trend  of  Cana-i  I  he  House  of  Seagram  Ltd.  and  Vu  e  President  of  Distillers  Corporation- 
oucslion  showed  very  clear- dian-American  relations.”  .  Seagrams  Limited.  The  Hou^  of  .Vagram  Ltd^  is  the  management 

quLsuoii  .  .  .  siiu  J  /  However  he  fell  (Wqi  company  in  charge  of  all  the  C  orporation  s  (  aiiadian  operations, 

ly.  that  the  older  and  larger  ai  James  M.  McAvity,  D.S.O.,  M.R.i:.,  joined  the  Vagram  organiza- 

Canadian  subsidiary  becomes,  abiding,  in  th?i  jQllowing  a  distinguished  military 

the  less  likely  it  is  to  be  wholly- i  ^•f'ds  of  Canadians  and  Amen- j  1052,  he  was  appointed  Director  of  Sales  for  all  C'anadi^n 

owned  by  the  parent  concern  f^ns  alike,  is  the  sense  of  Srow-j  Distillers  Corporation-Vagrams  Limited  and  hei  ame 

and  the  more  likely  it  is  tOj'ng  together,  the  sen.se  that  out  '  president  of  The  House  of  Vagram  Ltd.  in  November  of  1955.  In  lO.SlS, 
include  Canadians  in  its  board  I  destinies  and  well-being  are  in-!  he  was  elected  a  Director  of  Distillers  Corporation-Vagrams  Limited, 
of  directors  and  to  have  Cana- ! separably  intertwined.”  I  Charles  R.  Bronfman  joined  the  production  division  ol  the 

dians  in  its  top  executive  posi-i  “Trading  troubles  are  charac-;  company  in  1951.  In  1954,  he  was  appointed  national  sales  manager 
(ionj  teristic  of  conditions  of  slack  of  Thomas  .Adams  Distillers  Ltd.,  a  subsidiary  of  The  House  of  .Vagram. 

■  This  is  interesting  and  wel-  demand,  surplus  capacity  and  He  was  appointed  Vice  President  of  The  Hou.se  of  .Vagram  Ltd.  in  19.55 

•  - ^ — ' - - high  unemployment  like  (he  ^odelecteda  Directorof  nistillersCorporation-.VagramsI.imiledin  1957. 

_  I  present.  But  these  conditions'^  ^  IT;  ZUZZI 

^riiQP  Cjll  improving  and,  with' 

patience,  some  of  our  bones  ofiFstimate  Further  Notural  Gos  Output 

If  ■  contention  will  simply  get'  7  1  i  a  a.  ii_ 

(JSG  Jumps  buried”  Drop  for  Bulolo  August  Up  Widely 

f  Further,  notwithstanding  in-i  ,,  d  i « i «  rnia  Ottawa.  —  Natural  gas  output 

differences  of  opinion!  t  t  nrofit  ’"creased  bv  about  65  per  cent 

•  or  L/CCOrnOGr  -and  approach  between  the  twoj Dredging  Ltd.  estimates  profit  .^  production  for 

_  nations,  it  is  a  fact  that  Canada  I  from  sluicing  and  dredging  oper-  ^  .u  i  .  a 

-  .  and  the  U.S.  participate  in  “byLtions  for  the  fiscal  year  ending ' 

EDMONTON— December  nomi-jfar  the  heaviest  two-way  ex-L,  '  ,  a  tone  ono  P*’’’  h'S^'cr  in  the  first 

nations  for  Alberta  oil  showed  an  I  change  of  gwds  in  the  '*'"rld,”  l  at  the  '^'ff^'  months  of  the  year, 

encouraging  14.6  per  cent  ^  ,.,h,,,JLnual  meeting  here.  !  Oil  output  was  down  12.5  per 

crease  over  the  month  f>cfore.l^^^  better  cLmole  of  the  Mayicent  in  the  month  and  14.1  per: 

for  a  total  of  347.360  barrels  O  fad  that  trade,  investment  andi^^’  *220,729.  cent  in  the  eight  months. 

day.  the  creative  power  of  growth  go!  EsI'Tiotcd  earnings  Irom  mis- - 

Rut  the  true  dimensions  of  the  hand  in  hand.”  icellaneous  sources  such  as  trad-:  I  rx  IX  /"L 

,r»',  .pprecia.e.  .n...  - - —  “'-..-"ip;!  B®"'' 

per  cent  above  the  worst  month  /V|jninQ  COHIDdniGS  $s364..326  No  estimate  of  net  siraffordviue,  om 

of  the  year  May-  ^  earnings  for  this  fiscal  year  wasj  .i.  g.  Anderwn  to  t>*  manager,  Princ#] 

...  ■  marlp  '.Albert.  Sask.  ! 

Further,  a  good  many  in  the!  ^  mauc.  ...  S.  E.  A.shle.v  lo  he  an  assistant  gen- 

,  ,  u  1-  tbot  loni.Qrv’ci  Toronto.  —  A  merger  of  Con-i  Company  s  timber  operations  ,raj  manager  at  head  office.  Toronto. 

Industry  believe  that  ”tin«ital  Mining  Exploration  Ltd  lat  Lae.  New  Guinea,  meeting, ^,R  iy  Best  lo  be  assistam  accountanti 

nominations  will  continue  the  "P-'Jcanadian  Lithium  Minin>«''  tn'ric^countan.  EgUn-l 

ward  trend  with  an  estimated  that  growing  interest  in  the  ton  and  Falmouth  Branch.  Toronto.  | 

increase  that  month  of  at  least  C«rp.  Ltd.,  was  approved  by!iggging  j^^jber  and  plywood  ''"'’i 

I  nno  barrels  daily  shareholders  of  both  companies! field  is  expected  to  open  fur-  w  g.  Bohun  to  iw  accountant.  Tiii-| 

However  comes  Februarv  and  -special  meetings  this  week.  Ither  opportunities  for  further 

there’s  little  support  for '  hope  The  merged  entity  will  bo  ^  ete"  h?"Lnagcr.  Font- ' 

that  nominations  will  top  341.000  known  as  Canamines  Exploration ] ^here.  ’  '  ’’"t'.;  ^"'con.on  to  b,  ,s.s.s.ant  accoun-; 

barrels  a  dav.  »  will  be  capitalized;  _ _ |t«rn.  Kins  Rnd  .Shemoume  Branch.  Trt- 

Much  of  the  December  increase  at  S.OOO.OW  shares.  Basis  of  ex-  UNLISTED  MINES  )  <’.  G.  Currie  to  be  accountant,  Ade* 

i.s  seasonal,  of  course,  but  ‘bereichange  will  be  one  new  share  for  ,s„ppt„d  b,  g.  f..  . .  a  m .  |.a;dc^and^^u.on  n-nch^^L.mdon^on,. 

is  ai<;n  a  stronfi  indication  in  Continental  share  and  one  trioninf  ouMatiim^  n«t.  3Mh,  i»5«t 

^  1  A  X  new  share  for  each  4*^  shares  of  offer  Bid  Offei  .  G.  nickmson  to  be  accountant.  North* 

that  the  general  market  lithium  Absam  lO  Lun  Fcho  n  36  tnwn  shopping  Ontre,  wuioudalf 

t  J  *  t  1  J  J  .  \  Aconir  SO  60  Lake  Chib  18  21  1  branch.  Toronto 

petroleum  products  is  beginning  Included  in  the  benefits,  A.  W.  Ac.  vtc  «  5.i  Lvndvue  lo  is  y.  h  F^fa  to  be  assistant  accountant.' 


Crude  Oil 
Use  Jumps 
For  December 


Natural  Gas  Output 
In  August  Up  Widely 


Rut  the  true  dimensions  of  the  hand  in  hand.” 
increase  aren't  appreciated  until  — — 

it  is  realized  that  the  December  Datifu  MornDr  O# 
nominations  are  better  than  .30  OnCrger  UT 


Bank  Staff  Changes 

IMPKRIAI.  RANK 

R.  F  Mian  has  been  appointed  man*' 


that  nominations  will  top  341.000  known  as  Canamines  Exploration  inhere 
barrels  a  day.  ^Id.,  and  will  be  capitalized. 

Much  of  the  December  increase  at  5,000,000  shares.  Basis  of  ex-1  Ul 

i.s  .seasonal,  of  course,  but  there! change  will  be  one  new  share  for  ,sup 


UNLISTED  MINES 

(Supplied  by  G.  R.  Leslie  A  C'o.) 


.  ,  ‘  in  ificach  Continental  share  and  one  iri«i.ii.g  oum,.!.*,  n»t.  s.sth.  is.tgt 

IS  also  a  strong  indication  in  it 

that  the  general  market  foricgna^jjan  Lithium.  ^  J*  J? 

petroleum  products  is  beginning!  Included  in  the  benefits,  A.  W.  .Ac°"vTr  «  .5.1  L,vndvu<>'  10  is 


W.  H  Faulder  to  be  superintendent! 


to  expand  again  after  a  periodlJohnston,  president  of  both  com-!*™„f‘*>  gi';,  ??  !''r'’H"FaL^er  .0  b,  .ppenn.endpn. . 

in  which  it  contrseted  or,  3t  bPSt,;P3nieS  said,  would  be  a  consol  1-|.\I,S.  l>ev.  S  S  Mattag*PaX  .lO  .36  jnl  western  Branches.  Winnipeg. 

.  ,  ..  dation  of  holdings  in  Faradav  ^tUs  ChIb  4  7  Murray  M  27  30  t  L.  S.  l-'ielding  to  be  manager.  Cam* 

remained  static.  •*  1  t  •alT  Bald  Mm.  6  8  Miller  Cop  9  12  ro!^,  Alberta 


dation  of  holdings  in  Faraday  a**®*  ^ 

t  ial  Bald  Mtn.  6 


rt^maiiitnj  •*  i  t  ‘aJ  »aia  mm.  ^  a  Miller  Cop  9  12  ro-^,  Alberta 

Molninp  thp  rause  along  is  the  •  Mines  and  Capital  Lith-  Baraca  U  19  Natl.  Mai  17  ?0  l.  g.  Klynn  to  be  fir5l  a.«i^ant 

Helping  the  c  .  S  -  Mines.  Continental  holds  a  Belmont  4  8  \ipiron  12  is  manager.  Calgary, 

reauest  for  another  ll.*S00  bar-  chare  infereef  in  FaraHav  Norbeau  .vs  6,S  .L  W.  Fra.ser  to  be  accountant.  Gold* 

^  r  1  r  ^  J  iiiiei  eM  in  r  draoay  p^os.  Vh  15  Bid  Okiend  4  6  B.C 

rels  daily  from  (general  reiro-  and  Canadian  Lithium  holds  a  cdn  .lave  ii  provincial  4  Frecson  to  be  assi.stant  to  the  pres* 

leum’s  refinery  at  Ferndale  in  $500,000  Faraday  note,  some  ."L  '''  1?  p 

leuiii  .■**  icrmitij  1  *  1  J  u  t_  ij*  iienl  Mfg  1.00  Ouedon  l.i  .t.  .a.  (,ai\  to  be  manager.  1446  Peel 

the  Puget  Sound  area.  Mid-  roraday  stock  and  shareholdings  Dadson  i7  22  ouc.io  4  «  .si  .  Montreal. 

IT  ■■  J  Clothe  rorinorioG  Continental.  Other  benefits  Elwno<>  M  is  Band  Mat  in  l.i  1  m  w.  t.arrall  to  he  manager.  Moose 

western  United  States  refineries  oliminaHnn  of  H.ioi  ^  ^  Rohervai  to  sask 

•It  »  I  «  in  -nn  horrnU  rfailv  '''OUlQ  De  tnc  elimination  of  dual  Franksm  .W  59  .St  .lude  ’.A  p.  .N.  Greig  to  be  manager,  Toron- 

Will  take  10..->00  narreis  aa  ly.  head  office  expenses  plus  Cana-  Garland  '  s  »  scott  chio  .1  s  ito  branch 

Another  factor  is  Ihe  late  re-^dian  Lithium  shareholders  par- "2'’  .Iri^ngbT'"'  .1  a  , si,,  ^-ui^burg"  o^n,  ™ 

Oiiost  for -7.500  barrels  of  light  ticipation  in  Continental’s  diver- Hasting!^  6o  63  Tarpotm  i  3  n.  g  HrIcv  to  be  assi.siam  acenun* 

gravity  crude  for  pipeline  fill  and  sified  holdings.  Mr.  Johnston  »  iv"w,  ,  T.  ."m.  ^‘’ia’leT  .X  accountant.  Ktpi.ng 


L.  G.  Flynn  lo  be  fir.Rl  a.«i<tant 
manager.  Calcary. 

J.  W.  Fra.ser  (o  be  arcouniant.  Gold¬ 
en.  B.C. 

Frecson  to  be  assi.stant  lo  the  pres* 


6  Sl  .  Montreal. 

•>  i  .\1  W.  liarratt  lo  he  manager.  Moose 
’6  Maw.  Sask 

3  D.  N.  Greig  to  be  manager,  Toron*, 

6  ito  branch 

8  J.  M.  Hahn  to  he  assistant  accoun- 

^  tant.  Tillsonburg.  Ont. 

3  I).  G  Haley  to  be  assi.stant  accoun* 


grOV'lty  CrUQC  UH  un  o  lu  Kenmac  3  6  Wm.  Lews  S  Id  ,  m.  Haley  to  be  accountant-  Kipling 

Mirtrlrino  ctr^pWs  for  Tnterorovin-  iLake  S  1  2.'»  Bid  Young  D  14  17  and  Redcliffe  branch.  Toronto. 

.  -  .  .  ,  P  J.,  Hanntgan  to  be  a.ssistani  ac- 

rial  Pipe  Line.  The  roc|uest  was  la*  f  i  I'countant.  oeihi.  ont. 

filed  in  the  name  of  /tf  If  11117111/111  OHO  AlcOn  tO  B©  !  w  "r  H™dcrAL'’ro  r'’mfnn^ 

Oil  for  the  .sake  of  convenience^  «-tlVV«VV  fW  llmelon  and  Vongc  branch.  Toronto 

.  .  .  MM  ■  _  I  '  Uensen  lo  be  manascr.  ,St. 

hut  all  companies  transporting  raihanncs.  oni. 

crude  through  the  line  will  have  rlOCe  V  1110  mOne  I  e/lOnfS  L^er.^'&i'" 

_  „i,.»Po  nf  it  _  i  "  N.  H.vsiop  to  be  a<t.ii.lani  manager. 

H  snare  OI  it.  F.dmonton.  Alla 

Along  with  word  of  increased  Aluminium  Limited  and  its  .quarter  of  a  million  square  feel  f  manager,  wm- 

nctivity  in  crude  oil  production 'principal  subsidiary.  Aluminum!"/  space  in  the  building  In  addi-  F*  R  M  Ken  to  bP  arcoiintitnt.  Rlenrvj 
is  the  report  that  plans  are  ad-jcompany  of  Canada.  Ltd.  will  be:;|«^^ twVr.vf.  in  '""  i' ‘’"^rr  ^o^^ marroVo,,  Rd 
vancing  for  the  construction  of  a  n^gjor  tenants  in  Webb  &  Knapp  jemational  headquarters  for  ‘t  ’.rKimbrii  ““oun.an,.  rc, 
natural  gas  by-prf>ducts  pip^htiej  Limiled's  42-storey  j  Aluminum  Limited,  as  well  as  *‘i^oke.  b.c. 

which  would  move  these  east-|aluminum-and-glas.s  cruciform! other  associated  companies  loc-:^,,^ 

WTflrd.  ]building  on  Place  Ville-Marie  inlated  in,  Montreal.  :  f.'  g  Madden  m  be  accountant,  .south 

The  line  is  dependent  nn  the ‘he  heart  of  Montreal,  accordmgj  xhe  cruciform  building,  which j^''vv’"'G""  Ma'ihinicr  to  be  accountant, 
anr-coec  nf  natural  eas  eXDOrtinC  announcement  by  William  UviH  contain  more  than  1  ,.5n(l,(X)<) ' '''rl’inK*""  anf  vonge  branch,  Toronto, 

success  01  na/ura*  gas  Zeckendorf,  president  of  Webb  &! square  feet  of  rentable  office'  "  °  Morton  to  be  supervt.sor  oi 

rnmnamies  which  would  be  ex-  ./--.r.-Ta-.t  i  oHua  V  IVH  UI  icntarjie  oilice, mortgage  loans,  head  oflice.  Toronto. 

tr  -1  J  Knapp  1  Canada)  Limited.  space,  is  the  ma.ior  element  ini  m.  i.  .Mounk  to  be  accountant,  jav 

porting  dry  gas  to  the  united  Mr.  Zeckendorf  said  that  Webb  &  Knapp’s  seven-acre  Place 

States.  Dry  gas  would  require  Aluminum  Company  of  Canada  Ville-Marie  development  north  of |nvmea''de ''an^''Anneiu  "ranT’’Torrmo’ 

the  removal  of  propane,  butane,  'Alcan’  on  behalf  of  the  Alum-  Dorchester  Street  in  the  Cana-i  !"■  ar<-™n- 

natural  ga.soline  and  sulphur.  limited  group,  has  .signed  dian  National  Railways  terminal 

rnct  nf  Ihp  lino  is  pgiirriatpH  at  agreement  under  which  it  will  area.  The  busine.ss.  commercial  ”  «  o  Har,  to  he  accountant,  ni- 
Cost  of  the  line  is  e.stimated  20  years  a  minimum  of  and  entertainment  centre  is  'T'  i  Pat, .son  ,o  be  assistant  .c 

$1.50  million. _ six  floors,  or  approximately  ^  scheduled  lo  be  completed  in  countant.  Riv^sidp,  On(.  j 

■  ■  ■  Ka^^  End,"i^'"?;'’„.';s.'’r,nr‘’“"'*'’'' 

in  «IUiy  ly.io,  is  npsring  com-  I,.  Peters  lo  he  assistant  accountant- 
_  _  _ _ pletion.  Portage  and  Donald.  Winnipeg 

THE  OIL  M AR K ET  . 

M-M-J  XTM.J.  M.  (jy  (Up  Aluminium  Limited  group  Pmdd.v  to  b»  asslnant  supcnnlen- 

of  cnmnanipc  tnooth/ie  ...iih  it,,  "*  branches.  Winninpeg. 

’  '  '  ...  1|  companies,  together  with  th.t  h.  R  Scheiding  to  he  assistant  man- 

—  .  _  .  1  B  ■  more  than  .300.000  square  feet  lo  ager.  Hamilton 

Transactions  on  Toronto  Stock  Exchange  taken  bv  The  Rnval  Rank  nf  ■’  "  "  '**  manager,  wuem 

tria.lBg  «uot.ti«...  N»t.  2i.  mil)  PanaHa  aZni.n,  fn  •  ,  an, 

c_i,,  uink  I  Cl  ••  Cl  u  .1.  I  ,•!  f  Bhada.  account  for  nearly  40  V  n  J  .Scott  to  be  manager.  Ouebec 

Rales  stock  High  I,nw  Close  Sales  Stock  High  l,ow  Close  ,  „■  ..  rov 

• - - - of  the  rentable  office  space,  .Mr 

7n,.Vnna»,.i  ".nv.u  *'  .Sisarda  to  he  accountant,  l.und.v  s 

J4.fiOO,Acme  Gas  .2S's  .2.2  .23  2.000  Lynx  ,07  .07  .07  Z.eCKenOOri  said.  Dther  agree-'I.ane  and  Dorchester  branch.  .N'lagara 

9,200  Ajax  .M  ,ss  .6«  14,400  Ma.itrans  .OA  .04  .04i  jments  now  being  negotiated  will  t'»"* 

.3.000  AP  Cons  .33  ,32  ..32  .34.700  .Marigold  .12  .10  .10  innrpacn  the  cnonn  •‘'•«'*'ey  lo  be  accountant.  Kirk- 

4A.9»3Am  Leduc  IS  .16  .17  15,317  Medal  2  40  2,30  2..33  t""  SPaCP  rented  tO|,,„d  ont. 

lOtTAmurex  3.00  3.00  3.00  61,260  Midcon  .66  .  60  ,  6A  more  than  60‘'''f .“  F  J.  Somerville  to  he  an  assi.siani 

26.700  Anchor  ,20  .IS  ISti  12,770  Mill  City  .2A  .24'.,  .24'.j  A,  iRp  hasp  nl  Ihp  nrnnifnrm ' '"’•'P*''''"  '  Western  division 

3.825  Bailey  S  A  9.60  9.00  9.00  500, Nat  Pete  1.9A  1.95  I.9A  .  mj-  ”iTu  ?  ’nP  CrilClIorm  y  .spencer  to  be  manager.  Cohall, 

823  Do  pr  23.00  22.50  22.50  33,463  N  Bristol  .10  .09  .10  nUIlding  Will  be  fOUr  lobbies,  each !  Ont. 

1.185i  Do  SS  pr  2.3.00  22.75  23.00  5,050, N  Chamh  1.20  1. 10  l.ll  sert'ed  hv  pichl  plpvatnrc  Onp  H.  .Stevens  lo  he  accountant.  Egiin- 

1.075, Banff  1.81  1.71  1.72  17,200  .\  Coni  ..38  .35  .35  ‘  I^Kt.  ^  -ii  u  ”1  ,  ^  j ' '"o  «'■  Pleasant  branch.  Toronto. 

4,000  Bata  .OS'fl  .05  .  05  67,300  N  Davies  .24  .18  .21  '"P  lODDies  Will  be  identified  H  W  Thompson  lo  be  accountant. 

3,875  Bra  Isa  .75  .  70  .  70  6,734  N  Superior  1.31  1.20  1.20  with  Alumihium  Limited  Th^  "eantford.  Ont. 

20.970  Britalta  2.90  2.60  2.60  3,910  NC  Oils  3.90  3.60  3.85  mrnnanv  nffippc  u,ill  h»  ’>»  as-sistanl  manager, 

17,855, Calalta  .76  .  75  .  75  440  Do  wts  1.50  1.36  1.50  ]  ""'“PaBy  OttICes  Will  be  located  i  church  and  Carlton,  Toronto 

5,565  Cal  Ed  28.12  26.25  26.1A  170  Do  pr  36.00  36.00  36.00  |on  the  27th  through  32nd  floors.  C-  Warner  lo  be  accountant,  Wel- 

10,6SOC  Oil  Lds  1.95  1,75  1.80  4,700  Northid  .19',5  .18  .19',a|  "It  is  annrnnriatp  that  fh^,  ’ington  and  Ross,  Ottawa. 

300  Do  Wti  .89  88  .  88  7,390  Okalla  1.19  1.09  1.15  ,  .  appropriate  mat  inc  .1,  Web.ster  to  be  second  assistant  man- 

4.400  CS  Oil  wts  ,60  .  50  .  50  1.3.176  Pac  Pete  17..)0  15.62  15.62  Bluminum  Companies  will  be  ager.  Montreal. 
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Transactions  on  Toronto  Stock  Exchange 

(Claslns  euotatloos.  Nat.  25.  19.AS> 

High  I,nw  Close  I  Sales  Stock  Hi| 


14.600  Acme  Gas 
9,200  Ajax 
3.000  AP  Cons 
48,983  Am  Ledu'e 
lOtTAmurex 
26.700  .Anchor 
3.825  Bailey  S  A 
823  Do  pr 


l,185i  Do  5N  pr  2.1.00  22.75  23.00 

1,075, Banff  1.81  1.71  1.72 

4,000  Bata  .06<^  .05  .05 

3,875  Bralsa  .75  .  70  .  70 

20.970  Britalta  2.90  2.60  2.60 

17,855, Calalta  .76  .  75  .  75 

5,565  Cal  Ed  28.12  26.25  26.^A 

10,650  C  OU  Lds  1.95  1.75  1.80 

300  Do  wta  .89  88  .  88 

4.400  CS  Oil  wts  ,60  .  50  .  50 

1,343'CS  Pete  3.00  2,70  2.70 

6.395:Cdn  Atl  Oil  5.60  5.15  A.IS 


.25'-,  .23  .  23  2.000  Lynx 

.68  .66  .68  14,400  Maitrans 

.33  ,  32  ..32  .14.700  .Marigold 

IS  .16  .17  15,517  Medal 

3.00  3.00  3.00  61,260  Midcon 

.20  .18  .181.5  12,770  Mill  City 

9.60  9.00  9.00  5a0.Nat  Pete 

23.00  22.50  22.50  33,463  N  Bristol 


fl.flO  22.75  23.00  5,050:n  Chamh 

1.81  1.71  1.72  17,200  N  Cent 

.0615  .05  .  05  67,300  N  Davies 

.75  .  70  .  70  6,734  N  Superior 

2.90  2.60  2.60  3,910  NC  Oils 

.76  .  75  .  75  440  Do  wts 

:8.I2  26.25  26.1A  170  Do  pr 

1.95  1,75  1.80  4,700  Northid 

99  88  .  88  7,390  Okalla 

.60  .  50  .  50  1.1.176  Pac  Pete 

.1.00  2,70  2.70  2:1,755  Permo  pr 


28.12  26.25  26.1A 
1.95  1,75  1.80 


1,50  1..50  major  tenants  because  the  build- h  wood  w>  be 


22,450  C  Chieftn  1.35  1.23  1.24 

18.035  Cdn  Dev  5..50  A.2A  5.40 

13.350  C  Ex  Gas  2..3n  2.20  2.'20 

45,720  C  High  Cr  .58  .46  .55 

6,083  C  Homestd  1.73  1.52  1.52 

8,997  C  Husk.v  1.1.00  11.50  12.00 

.3.015  Do  wts  7.35  6.75  6.80 

11.481  Cdn  W  O  2.75  2.60  2.60 

1.900;Charttr  Oil  1.79  1.75  1.75 

TOOiCom  Pete  2  00  2.00  2.00 

4.I00  C  AUenbee  .09  .07  .09 

10.I66C  Dragon  .24  .21  .23 

9,172iC  Mic  Mac  4.10  3.90  4,00 


l,133  Con  Peak 


.05'u  .OS'yx  .05',u 


.3,405  C  West  Pete  4.90  4.65  4  70 

5,345:Cree  Oil  4.25  4  10  4.10 

20.795  Do  wts  1.60  1.50  1.55 

17,100  Dev-Pal  1.20  1.10  1.15 

7,72S  DDme  Pet.  12.00  11.75  11.75 

45,900  Duvex  .16  .14  .16 

S.lOOFargo  6,00  5.50  5.65 

4,575  Fr  Pete  pr  8.75  8.10  8.10 

400  Gen  Peu  4.15  4.00  4.00 

1,700  Do  A  3.65  3.65  3.75 

2,838  Gr  Plains  17.75  16.50  17.50 

1,500  Gridoil  4.90  4.00  4.00 

15,500  Highwond  .26  25  .25 


■40  10.260  Phillips 

■'40  4.300  Ponder 

■55  900  Prairie  Oil 

.52  42.062  Provo  Gas 

.00  5.375  Quonlo 

.80  27.800  Reef  F.xpl 

60  69.139  Richwll 

75  97,764  Rocky  Pete 

■00  3,430  Royalite 

09  1,050  Do  pr 

23  OSjOO.Sand  Riv 

00  3.700  Sapphire 

05',u  10  Do  debs 

70  19,504'Scurry 

.10  9,500  Secur  Free 

55  2,500  Souris 


1.20  1.10  1.15  4.244,817  South  U 

12.00  11.75  11.75  22,000  Spooner 

16  14  .16  14,762  Stanwell 

6,00  5.50  5.65  13,000  Tex  Cal 

8.75  8.10  8.10  114,365  Tidal 


400  Gen  PeU  4.15  4.00  4.00  4,681  f  Canso 

1,700  Do  A  3.65  3.65  3.75  38,765  Un  Oils 

2,838  Gr  Plains  17.75  16.50  17.50  8,980. Wayne 

1.500  Gridoil  4.00  4.00  4.00  9  S95‘Wespac 

5.500  Highwond  .26  25  .  25  19.700,  Westburne 

7,647Home  Oil  A  18.12  16.00  17.00  4  jl9  W  Cdn  O 

2,077  Do  B  17.50  16.25  16.25  8,850  Do  rts 

6.510  HB  Oil  G  20,00  19.00  19.00  11,300  W  Decalla 

.3,010  Humber  1.91  1.75  1.76  25,900  Do  wts 

9,608  Int  ciNkel  85.15  80..5fl  81.12  675  W  Leasa 


4,681  U  Cansn  vt  1.82  1..34  1.62 


l.au  1.40  1.43  _  u  i  "cer.  .■vioeru 

1.50  1.22  1.30  Itself  will  be  a  showcase  for ;  s.  E.  worts  to  be  manager  Portage 

1.15  1.05  1.09  aluminum,”  Mr.  Zeckendorf  said.  •"<*  Donaw.  Winnipeg. 

.24  .22  .22  “The  exterior  facinp  nf  thp  huilH  the  royal  rank 

2.47  2.25  2.25  "Xierior  racing  Ol  tne  build-  r.  P  B„wser.  has  been  appointed 

3.10  2.91  2.95  ling  Will  he  aluminum  and  glass  I  manager,  business  development  deparl- 

.09>/j  .09',a  OSlaiand  all  architectural  metal  work  aa^fam  general  manager  s 

07  .  06  .  06la';_  ,u  _  ■  1  i.,.-  .  department.  Vancouver. 

1.24  1.05  1.20  i'B  '"e  mam  lobbies  will  be  R.  c.  Frszee,  to  he  manager.  .St. 

14'5  llVi  12  aluminum.  Catherine  and  Stanley.  Montreal 

10  62  9.75  9.75  "Aluminum  was  cpIppIpH  hp  ,  "  •’■  Bourque.  10  he  manager, 

20  75  19.75  19.75  /Aluminum  was  .selected  be-  Burnaby,  b.c. 

.17  .l3Vj  .16' J  Cau.se  it  will  enable  us  to  achieve]  •)■  u  M.  winter,  to  he  manager.  Cory- 
35^^  35:Si  35:Si  i^^^-Thitectural  results.’’!-- 
1.77  1.65  1.70  Mr.  Zeckendorf  said.  Because  das  and  Chestnut  Toronto, 

7  30  6.«  7.W  this  metal  resists  corrosion  andL,*  ®  Dawe.  to  be  manager,  Potnte 

H  .a  is  maintenance-free.  we  are  as-r'rw®'’rv;Sln.'^r^^i  boater,  Erin- 

«  "iS  JS  sured  that  the  building  will  al- 

.■37  .32  :32  ways  retain  its  monumental  "’“"^ger,  ch.bou- 

.’■?7  ’■?'  pesrance.  ]  g.  B.  Mackenzie,  lo  be  assistant 


Mackenzie,  tn  be  assistant 


0.1  207  addition  to  the  cruciform '"‘i”**"- , 

.12  .12  building,  Place  Ville-Marie  will  saint  lohn,  n.b. 

’ll  'll  include  subsurface  parking  facil-  Rf**’!'-  'o  ii*  accountant.  Dor- 

85  85  _  Irhesler  and  Reaver  Hall.  AInntreat 


1.3,010  Humber 
9,608  Int  CiNkel 
9,500  Jump  Pound 
1,200  Jupiter 
4,600U  Pete 


25  .  23  .  24  12,500  W  Naco 

2  03  1.94  1  95  '  8  ,325  Dalhousie 


.'Ji.  ilipit  fftr  1  osn  poec  meep  . u 1  Boaver  Hall,  Montreal 

‘  ^  ’  n?  ’■«  ’S  1,250  cars,  more  than,  w.  a.  D.  Haynes,  assistant  accountant, 

?’?nn  iiv*nee*.*ii.  1-0  i  S  i  S  squarp  feet  of  retail  and  Ouesnel,  b.c.,  promoted  to  accoununt. 

SV'w*;'!*  ’  X?  restaurant  space,  a  70(k,seat  ch’ap.L 

2^^/?***  ^2-  theatre,  and  a  second  building  B.  .I.  Lewis,  to  be  accounUnt,  Corydon 

awnai^,/?.  i  containing  about  .1.50,000  sauare  R*""’*"  Winnipeg 

'soosw'^e”.  i.ii  'feet  Of  rentable  Office  space.  B,^d''and”’^^S."hr:^,^«''rB.c 


makes  the  wheels 
'  go  round ! 


1 1  ?  i< 


s  (iw 


Every  time  you  make  a  bank  deposit  at  the  BNS  you  help  keep 
the  wheels  of  Canadian  industry  turning.  Through  its  nationwide 
system  of  branches,  The  Bank  of  Nova  Scotia  puts  your 
money  to  work  in  cities,  farms  and  in  factories  across  the  country. 

This  investment  in  Canada  helps  provide  greater  employment  opportunities 
and  a  higher  standard  of  living  for  us  all.  The  BNS  statement  below  shows 
what  your  money  —  and  that  of  over  1 ,000,000 
other  depositors  —  accomplished  in  1958. 

Highlights  of 

The  Bank  of  Nova  Scotia’s 
127fh  Annual  Statement 

as  at  October  31,  1958 


ASSETS 

—  the  Bank’s  resources 
and  how  they  work  for  you 

$247,872,764  cash,  cheques  and 
due  from  other  banks 

TrY*M  This  is  like  cash  in  the  Rank’s  till  to 
I!  1  |\y  service  the  cheques  which  BNS  cus¬ 
tomers  draw  on  their  accounts. 

$467,091,259  investments 

These  funds  (mostly  Canadian  yV  ; 
Government  Bonds)  help  finance 
varied  Government  activities  such  as 
the  St.  Lawrence  Seaway;  the  National  Harbours 
Board;  Wheat  Board  payments;  our  National 
Defence  needs.  Other  investment  funds  go  into 
the  building  of  schools,  highways,  new  plants  and 
equipment  —  to  make  more  of  the  good  things 
of  life  available  to  us  all. 

$133,136,698  call  loans,  secured 

This  money,  lent  to  investment  houses, 
is  subject  to  immediate  recall  if 

$797,867,038  other  loans, 

less  provision  for  estimated  loss 

Our  customers  in  Qnada  and  abroad 
borrowed  this  amount  for  all  kinds 
of  personal  and  business  purposes.  These  loans 
help  finance  the  purchase  of  materials  and  the  sale 
and  distribution  of  goods  .  .  .  from  the  cutting  of 
trees  in  the  forest  to  the  sale  of  refrigerators  .  .  . 
from  starting  a  business  to  improving  a  farm  or 
home.  Loans  of  this  nature  arc  the  lifeblood  of 
Canada’s  growth. 

$31 ,263,962  customers'  liability 
.  under  Letters  of  Credit 

This  is  the  amount  customers  are 
iP/iEV'®  pledged  to  repay  the  Bank  for  funds 
it  may  pay  out  on  their  behalf  under  Letters  of 
Credit,  covering  trade  in  Canada  and  abroad. 

$26,803,272  bank  premises  and 
other  assets  ”1 

Most  of  this  money  goes  into  a  con- 
tinuous  programme  of  improving  our 
branch  facilities  so  that  customers  can  do  their 
banking  more  pleasantly  and  easily. 


LIABILITIES 

—  money  entrusted  to  us 
by  you,  the  customer 

$1 ,595,474,227  deposits 
More  than  a  million  cus- 
tomers  now  bank  with  the  - 

BNS.  They  deposit  their 
money  for  a  host  of  reasons  —  to  meet 
business  and  household  needs  ...  as  t 
retirement  fund  for  the  future  ...  or 
to  finance  a  college  education.  Our  cus¬ 
tomers  place  these  funds  for  safety  and 
convenience  in  current  and  savings 
accounts,  personal  chequing  accounts  and 
such  special  accounts  as  the  Bank’s 
unique  PSP. 

$31 ,253,962  Letters  of 

*  tv 

This  shows  the  amount  of 
TiTyir  credit  the  Bank  has  guaran¬ 
teed  on  behalf  of  its  customers  buying 
from  suppliers,  particularly  those  abroad. 
This  encourages  the  expansion  of  foreign 
trade  and  in  this  way  helps  develop  new 
outlets  for  C'.anadian  goods  and  services 
.  .  .  another  way  the  Bank  helps  the 
wheels  of  industry  go  round. 


$6,011 ,237other  liabilities 

This  represents  money  set  /  vv.^ 

aside  to  cover  expenses.^ 4^^^j 

which  must  be  met,  but  arc 

not  yet  due  . . .  such  as  our  1958  Income 

Tax. 


WHAT  THE 

SHAREHOLDERS 

CONTRIBUTE 

$71 ,285,567  capital  paid 
up,  rest  account  and 
undivided  profits 

The  shareholders  —  the  real 
owners  of  the  Bank  —  contribute  these 
funds  which  protect  the  interests  of  the 
customers.  They  thus  ensure  the  strength 
and  stability  of  the  BNS  and  help  make 
possible  the  Bank’s  increasing  contribu¬ 
tion  to  the  growth  of  Canada. 


TOTAL  RESOURCES  $1, -704, 024, 993 

The  BANK  of  NOVA  SCOTIA 

Mors  than  500  bronehss  across  Canada  end  in  London— Now  York— Jomaieo— Cuba— Posrto  Rico— 
Dominican  Rspublic  — Bahamas— Trinidad  — Barbados.  Corrsspondents  tha  world  evor. 


THE  FINANCIAL  TIMES.  NOVEMBER  28.  1958 


1%, 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  25 


THE  MINING  MARKET 


Transaction!  on  Toronto  Stock  Exchangt 

fCinsinc  quotations.  Nor.  ?.V 

Sales  Stock  High  Low  Close  (  Sales  Stock  High  Low  Close 


tamed  1957  1959  Dlv. 


per  ihr. 

Div, 

to  date 

stock: 

iHigh 

abitca  l. 

1  .87 

?.88 

1  70 

1.70 

Abitibi  Pl-P 

1  37V4 

•4.90 

1.1.1 

1.13 

Do.  pid. 

25V4 

1.67 

..50 

..50 

Acadia  All. 

1  nw 

4.S4 

1.20 

1.20 

Do.  ‘  A 

{  21Vk 

■0.46 

5.00 

3.75 

Do.  pid. 

1  100 

1.3R 

.4.5 

..55 

Agnew  Surp. 

1  i3vn 

13.71 

.55 

.55 

Do.  pfd. 

I  10V4 

AlU.  Gas 

1  22Vk 

2.A9 

.7.5 

.75 

Algoma  Steel 

1  35% 

1.37 

.4.5 

.75 

Aluminium 

36% 

1.00 

1.00 

Alum,  let 

25 

31.69 

2.25 

2.25 

Do.  2nd 

49*,? 

2.12 

2.00 

2.00 

An*.  C.  PiP 

40 

30.26 

2.80 

2.80 

Do.  pfd.  1 

53*^ 

0.41 

.52Vm 

.25 

An*.  Nfld. 

3.91 

1.20 

1.30 

Anthes  Imp. 

37% 

0.08: 

.Arcan  Corp. 

1.00 

.80 

.80 

Arjus  Corp.  1 

29*4 

S.38 

2.50 

2..50 

Do.  1st  1 

47 

9.38 

2.40 

2.40 

Do.  2nd  1 

63  V4 

2.90 

1.75T 

.75 

Asbestos  ! 

35 

•8.96 

.60 

.00 

Ashdown  *A‘  1 

1636 

1.31 

.72 

.72 

Do.  -B’  1 

13 

2.50 

1.25T 

l.no 

.Atlas  Steel  | 

2734 

2.68 

l.OflT 

.60 

Auto  Elec  1 

20% 

116.14 

.50 

.37% 

Do  pd.  1 

10V4 

143)1 _ VMds  l-Current  week—  Net  Week’s  |  Earned  1W7  1958  DM  . 

Low  i  High  Low  dost  Changf  S«lrs  prr  .hr.  ^  .  <od»t* _ Stock^^ 


*>.11,  4.5 
1*Vk  «.0 


.42  .4( 

.174*  *« 
24',*  24 
n>.i  II 
20't  2n 


*,3(KI 

in.asn 


*  h  .5.1! 
*>4  5.5; 


IIH  l)*4  — 


10  10 


20>/ii  lO'/v  I94» 

21V4  3.11  344.  32V-,  33 
25  2.7(  30-’4  29'.'4  2944 

21  5.0;  22  21  21 

15  5.0  45’4  44»4  44»4 

2i  5.1  39'.4  .19’ii  .T9'k 

4*  :  5.5  52  51  51 

.5  .  7  84,  8’/« 

20V4  3.8  34''4  33  33'4 

.25  ..|  .72  .65  .8* 

14H  3.1  284«  27' j  27Va 

At.'fi  4.5'4  46 

6.1  6044  61 

35  334a  35 

12>.a  12't!  124! 

27'i!  24'ia  26>4 


28,496 

23,082 

23,741 


3,325 

5,833 


431.1.  3.9 
27>'4  5.2 


—  m  10,233 


Auto  Fabric  !5.5(i  2..'‘»0 
On.  *B‘  ’3.50  .90 

BARCELONA  4.50  2.50 
Bates&Innes  9</«  n 
Bathurst  A’ 


.70 


.70 


S.'iO  1.00 
2.15  2.00 

1.09 
2.09 
0.02dt 

2.42;  2..50  2.50 

ir  h  12’l>'‘> 

0.03  1.00 


Do.  ‘B’ 
Bralt: 

Beld.  Core 
Do.  pfd. 
Belg.  Storea 
1)0.  pci. 

Bell  Tel. 
Biltmore  Hat 


I  2g’/7  15 
5.00  3.25 

I  9t»  8 


19^4  19^4  — 


47  4fiW  4fii2 

27  25W  2fi‘7 

4.7.5  4.50  4.50 

13  12*'3  12*-‘i 


2.38 

30.40 

30.40 

4.80 

2.90 

1.83 

0.92 

11.79 

16.07 

30.86 

O.IO 

0.40d 

1.70 

0.75 

0.75 

0.,52 

1.6! 

4.00d 

17.2.3d 

2.35 


1.15  ,60 

4.34d:  1.50 
0.74  .40 


.5.00 

6.00> 

2.00 


l.OO 

1.60 

..50 


1.00  1.00  Do.  A 


.50 

.53 


38  96 
3.45 
5.73 


0.  3 
l.fOd 
1.27d 
2.33 
2.62 
0.80 
0.i3d 


Blue  Ribbon 
Do.  pfd. 
Bttv.Hler 
BrtfordC.  A 
.37Va  Do.  B 
.25  Brazil 
6.00  Do.  pfd. 

2.90  Brid.&Tk.  pf. 
.75  Bright 
.86I4  Do.  pfd. 

1.05  B.A.Bk.Note 
1.00  B.A.  Oil 
4.75  B.C.  El  4'i 
2.25  Do  4W 
4  no  Do.  4 
2.50  Do  5 
2.12VJ  Do.  4*4 
2.18  Do.  5V2 
.08  B.C.  Forest 
.75  B.C.Pack.A’ 
.50  Do.  B 
1.40  B.C.  Power 
2.00  B.C.  Tel. 

.30  Brown 

Bruck  ‘.4* 

Do.  B 

1.80  Bujld.  Prod. 
.80t  Burlington 
70t  Burns 
.34  Bur’d.Dry.'A* 
Butterfly 


!  42^8  35^4  1.8  4V4  41‘‘'«  41-' 


6  m  3\-2 
239t  15«4 


1.50  GATINEAU 

5.50  Do.  5Vi 

5.00  Do.  5 

..30  Gen.  Raker. 
2.00  Gen.  Dynam 
1  .50  Gen  Motors 
Gen  Prods 
.40  Gen.  Steel 

5.00  Do.  pfd. 

3.00  Goodyear 
2.00  Dn.  pfd 
.371/^  G.McKay'V 
.37*^  Do.  ‘B’ 

1.00  Grafton  A* 
1.60  Gt  L  Paper 
.50  Gt.W.Coal’A* 
.50  Do.  *8’ 

.20  Green’g.Wire 
.77t2  Guaranty  Tr. 
Gurnev 
Do  Pfd 
1.20  Gypsum 

100  H4HNBR. 

80  Do.  ‘A’ 

.90'  Hamil  Cotl 
.55  HardingCarp 
1.00  Hayes  Steel 
.30  Hendershot 
6.00  Do  pfd. 

1.80  HindfAPaur 
.25  Home  Oil  *A’ 
Do  B’ 

.50  Horner  A' 
t..l5-  How.  Smith 
2. 00  Do.  pfd. 

1..50  HubbardFA’ 
2.2.5  Hudson  Bay 
1.60  Huron&Erie 
.45  Hydro  Elec. 


Approx. 

- 1958 - Ylds  — Current  week- 

Hlgh  Low  I  High  Low  Close 

401/4  27  3.6,  4OC4  3714  37Lj 

tin  105*4  5.1  109  108  108 

■  110^  100  4.9  my'2 101  102 

8.00  4.00  I  4.8  6.90  6.75  6.90 

533/4'  .  MW  6034  6f)34 


-  Net  Week's  '  Earned  1957  19,58  Div. 
Change  5^1es  per  shr.  Div.  to  date 


.Approx. 

- 1958 - Ylds —Current  week—  Net  Week’s 

High  Low  %  I  High  Low  Close  Change  Sales 


I  .50  .5234'  4.3 

35  27>/aj  . 

.  !0»a  5*4  4.0 

I  87  78  5.8 


48  4.5  45W 


35^1 


3.1  191  185  185 

4.3  46  1  46*/2  461/? 

6*.?  6*.? 


17Vi  13  ,  5.8; 

40  27«,8*  4.2  383. 


4.00  i 
4.00 
20*/? 
1.50 


37*/?  37*./? 

5»'4  5A4 


22*/?  22*/?  22*.? 


27  I  3.2  40  .373i  .3738  -i-  V 

16  ;  4.9  20  20  20  —  1 


16  12  :  5.0 


J  .52  39*?  .3.7  49 


17*2  I6I4  16*4  —  1* 


25*2  4,1  .37*2  37  .37 

40  4.9  41*/2  41*/?  IU2 


.5934  .57*4  .5734  —  13 


I  47''*.  .32  .3.4  473 

j  I43»  8  ,  14.-* 


I  35 
I  21*? 


27*?  .  4.5 

33*/?  2.6  40 

37*/?  5.3  90>? 

40  .5.1  44% 


5.1 


44  39*2  4.8 

I  53  50*i  5.5 

I  15  8*2 

16*4  11  4.7 

I  16^8  11 
I  43*4  36^2  3.8 
I  44H  35>/2  4.9 
I  13^8  9*8  7.6 

(  8*/8  4*/?  . 

’2.60  1..50 

4.5  .35%  4.3 

19*4  11*4 
I  1.5  10*4  5.0 

I  7'/?  6%  6.2 

2.00  1.05 


10.5*2  97 
iS.OO  2.75 


1.20 


4.25 


1.7.5T  1.7.5 
1.75  t.7.5 

1.75T  1.30 
4.40  4.40 

1.00  1  40 

.62*^ 

1  25t 


I  35 
1  29^ 
i  ]3Va 
1  26 
t  20*'2 


245a  3.0 
26 


5.1  4.00  4.00  4-00 

4.6  .54  54  54 


11*8  It  11  - 

25*/2  25  25  — 

20*.?  20*/?  20*/? 

23  21  23 


(  M.PW  1st 
Do  2nd 
Cals  Power 
Do.  pfd. 

Can.  Bread 
Do  pf'! 

Can.  Cement 
Do.  pfd. 

Can.Cr.Stone 
C.AD.  Sugar 
Can.  Foils 

1.09  Do.  A’  (  33 

1.12*,?  Can.  Forging  I  28 

1.50  C  Iron  Fdry  I  37 

Do.  pfd  I  101 
C.  Machin'y-  j  11 

Can.  Malting  I  70  48  3.1  64  6.3  63  —  2*? 

Do.  pfd  ;  26 

C.  Pack.  'A'  t  .52*? 

Do.  B*  I  52 

C.Per.Mort  1  58 

C.  Safew.  p{.  ,  97 

C.  Steamship  i  13*? 

62*8  Do.  pfd  13U 

75  Can.  Vinegar  1  27*,? 

60  C.WireAC  B’  17*4 


13  13'? 

♦  % 

325 

i  2.29 

1.20 

.90 

Imp.  Oil 

473,  .371,:  2.9 

42'Vs 

1  1.08 

.651 

.55 

Imper.  Tob. 

14'.ii  12V3 

14 

!  0.29 

ere 

6% 

Do.  pfd. 

5',? 

6*/4 

5*/?  5*? 

—  *'4 

6,570 

3.06 

1.40 

1.10 

Ind  Accept. 

.191,4  26  3.7 

38 

31.49 

4.50 

3.37i.m 

Do.  pfd. 

98  90  . 

31.  t9 

2.25 

L68»4 

Do.  2*  4 

49>,i  43>2 

6  6*? 

15,055 

2.14 

.50 

.50 

Ingersoll  ‘A' 

7*4  6Vm'  .. 

0.69 

ln;L-  '5.13  :.70 

4.90 

47  471/4 

-►  ^ 

240 

0.41 

Inld  Om  pfd 

18*4  loig 

1734 

0.04 

In  Id. Nat. Gas 

9  3','  , 

71,'4 

t.46 

.70 

.70 

Int.  Bronze 

15  10 

15 

45  45 

110 

2.96 

1.50 

1..50 

Do.  pf  ’ 

25  19  6.0 

34''4 

.37  .37*? 

-  2>. 

35.734 

61  33 

i.OO 

4  00 

Inf  MM*.  i)f  ! 

70  67  3.7 

90  90 

,350 

.5.90 

2.7.5 

1.9.5 

Inter.  Nickel 

91  69*2  4.6 

351.4 

43*?  44*2 

-  1 

451 

n.37d 

Inter.  Paint 

15  3'4 

77*. 4  78% 

-  2 

.3.5 

0.90 

1.20 

1.20 

Do.  pfd. 

24  20  .5.3 

49*?  49*? 

.571 

2.83 

1.40 

1.05 

Int^r  Paper  1117*  4  83*?  2.8 

111 

41  41 

.38 

346.24 

4.00 

3.00 

Do  pfd.  1 

.50%  .50* -g 

—  *2 

i.nin 

2,8.3 

1.40 

1.05 

Inter  Pete.  | 

5914  .1112  3,9 

48 

14  14>, 

—  *4 

22.532 

1.49 

1,7.5 

.75 

Infer.  Util. 

32^s  21'm  3.4 

30 

16  16 

-  Vm 

1,110 

1.89 

1.40 

1,80- 

Interpr.  Pipe 

56%  .3634 

44'’.. 

15>..  IJI.. 

1.335 

2.70 

2.70T 

2.5.Tt 

inv  Found,  j 

44  40 

36  .36 

*  1% 

in,oof' 

12.18 

3.00 

.3-00 

Do  pfd. 

53*/?  50  .56 

4034  Afyu 

12' 1  12*/? 

—  1 
-  H? 

.3.16.5 

1.285 

450 

0..59 

50 

7.00 

.50 

7,00 

JAMAI  P  S.  1 
Do,  pfd. 

29  7*4  7.2 

103  101  7.0 

36 

2.48 

2.00 

1.50 

.Tohns  Man  | 

34  .34 

41  42 

r  Vm 

1,431 

1.32 

1.00- 

1  00- 

Journal  Pub.  j 

16  ]4  6.6 

1.51 4 

18  18 

-  V4 

1,755 

0.47 

.30 

KEIVINAT.  1 

8  %  ,5*.? 

8% 

13‘’4  13^4 

5.775 

2.08 

1.20 

1.20 

Labatts  ' 

301, J  13,,  4,1 

30 

1.50  1.50 

10 

28.92 

7,00 

7.00 

L  Wds.  pfd.  1  128  12n  3.8 

120 

2.16 

,60 

.60 

Lambert ‘.A’  i 

10' 2  81  2  6.0 

10*4 

2.16 

,60 

.60 

Do.  B 

t2-l4  IL’l... 

12*2 

1.34 

1.2.5- 

l.OOf 

Laura  Secord  1 

27  19  5.0 

25 

74*2  741.? 

-  .3', 

2.627 

1.68 

.60 

60 

Laur.Acc'.A’  i 

15%  10*?  5.0 

1334  13%  —  *-4 

6  ^  *4 

37*4  37%  — 


100 

.5,040 

14.631 

10.447 

1,700 

12,385 


2,890 

1,583 

6,560 


3  1  7.19 

1.00 

1..50 

Do.  A’ 

1  35 

24 

4,7 

35 

12*?  32% 

-  2^4 

RI5  1 

'  .5.32 

5.00 

5.00 

Tor.  Mort. 

104^ 

101 

4.8 

.  j 

1  3.15 

2.40 

2.40 

Trad. Fin. 'A' 

45t«  31As 

.3.8 

431/4 

42 

42 

-  V. 

4.876  ! 

'  34.13 

2.00 

2.00 

Do.  5% 

44Vti  37 

4.6 

43''ii 

43 

4,3 

-  A, 

15  1 

)  '  1.10 

.40 

Trans.Mounl. 

1444  7*4 

10% 

9'#  9% 

3/4 

36.702  i 

:  L17 

.15 

.X5t 

UNION  ACC. 

10 

S'-j 

86* 

8N.  8X. 

160 

i  1.84 

.60 

.60 

Do.  pfd. 

1  tl 

8 

5.8 

10*4 

10* 

4  10*4 

+  *4 

245 

0.58 

.26 

.32 

Union  Ga.s 

'  183 

16 

16’» 

16 

16 

—  34 

9,855 

0.64 

.30 

.25 

Unit.  Amua. 

1  8 

7 

B 

8 

+  1*? 

144 

17.47 

1.50 

1.50 

Unit. Cor. *.A’ 

29 

25 

3.3; 

29 

29 

29 

50 

0.86 

.89 

.80^ 

Do.  B’ 

1  25 

16»4 

3.2 

22-14 

22 

22A4 

1,610 

4.62 

3.00 

3.00 

Un.  Fuel  A 

1  60 

.50 

5.1 

58 

58 

58 

145 

1  0.91 

LOO 

1.00 

Do  B 

1  M 

44 

,  1.73 

t.oo 

.7.5 

Un.  Steel 

1544  12 

6.9 

1-5 

KUt  !!*• 

-  W, 

15,439 

VAN  ALLOY 

4.25 

3.25 

.3.7.5 

3.75  1.75 

—.25 

600 

6.25 

3.00. 

3.00 

Viau 

68 

63 

4.6 

64 

64 

64 

5  1 

,  0..30 

.50 

.50 

Viceroy  '.A* 

6.75 

4..35 

■  1 

'  1.52 

1.25 

.93*4  Virg  Dare  pf 

IS 

in  1 

1 

14 

14 

14 

10 

i  U.43 

W.AINWFI 

3.40 

>.25 

1 

2  50 

2.25  2.25 

-.15 

1.350 

1  7.84 

1..34 

1.40 

Walker  Hir 

34% 

24'? 

1 

34 

33* 

.33% 

-  *.4 

14,048 

, 

Waterman’5 

714 

4 

7*4 

6*?  6*? 

—  % 

5.536 

0.78 

.60 

Waterous 

7..5n 

4.75 

4.90 

t.75  4.7.5 

—.20 

725 

;  1.76 

1.20 

.35 

Westeel 

1  15a'4 

1034 

15 

14* 

14*? 

—  1? 

1,2.50 

1  2.80 

1.20 

1.20 

W.  r  Brew. 

33 

30 

3.6 

32% 

32> 

32*? 

— 

13.3  ] 

!  19.86 

2.00 

2.00 

W’  Groc.  ‘A’ 

38 

30 

.5.3 

37% 

37*. 

37*? 

5.5 

1  23.94 

1.40 

1.40 

Do.  pfd 

29*4 

25 

4.8 

1.76 

.40 

..55 

Weston’s  'A' 

35% 

21*/? 

1.8 

V 

33 

33*? 

-  r-« 

.5,492 

1.76 

,40 

.5.5 

Do.  B' 

35 

20*/? 

1.8 

33 

3.3 

2.627 

27.84 

4.50 

Do.  4%  pfd. 

96% 

87% 

4.7 

9,5 

92-*' 

9,5 

- 

95 

0.8.5 

.50 

.25 

Wilson  .1.  r. 

1  in 

7’s 

10 

10 

to 

12.5 

1.85d 

Windsor  Hot 

39 

21 

5,5 

50 

55 

3.36 

1.02d 

Wpg  C  Gas 

8Ni 

2 

5. .50 

.5.50 

WoodsG  H.  p 

18 

933  ^ 

1 

i 

Woods  Mfg 

41 

.^9 

j  o,?Sd 

.45 

\5o  1  Comb. 

8 

6  < 

■  i 

.  1 

0.21 

YORK  KNIT. 

2..5n 

I, .in  ! 

1 

0.09d 

Do.  pfd. 

33 

25  i 

2.29 

1.15 

1.20 

ZELLERS 

1  -IS-H 

26  ' 

.3.4 

3.5% 

34% 

3.5 

945 

!  20.24 

2.2.5 

2.25 

r>o.  pfd. 

50 

42 

4.8 

RANKS; 

i 

1  2.97 

1..50- 

1.70. 

C.  NAT’.NL. 

'  51Vj 

.37 

3.3 

51% 

49% 

4.  Xi 

1,621 

1.90 

1.60-- 

1.60- 

C.Bk.Comm. 

.  59% 

40*4 

2.7 

39*? 

57 

57'-. 

9,794 

2.75: 

1.70r 

1.80- 

Imperial 

;  67 

43% 

2.9 

64% 

62 

62 

—  1 

1,584 

1.80 

1.60r 

1.05 

Montreal 

I  55 

.38  • 

3.0 

53 

.52 

.52*/? 

—  1% 

25,0.38 

2.91; 

2.20t 

2.20t 

Nova  Scotia 

I  73 

.5! 

.2.2 

73 

69*.: 

70*? 

+  1 

3,664 

1.75: 

.96 

1.00. 

Prov.  Bk. 

I  /lO 

.30 

2.6 

40 

.38 

,38% 

-  2U 

1,970  . 

2.76 

2.10 

1.50 

Royal 

75*/? 

.5,3 

3.0 

75*? 

72-'>, 

7234 

-  2'-. 

21,620  3 

2..36r 

1.50 

1.60’ 

Tor, -Dorn,  B. 

1  331.J 

.tR 

3  5 

52% 

.50% 

31 

4.  % 

5,631 

Earned  oer  ^har**  is  amount  earned  in  company's  fiscal  v 

ear^  for  purooses  of  • 

1  nersona 

incom-i*  tax  returns.  “Dividends”  are 

shown  on  a 

calendar  year 

basis  1 

:  Includes  1958  ye.ar  Giscal  vears 

ending  July 

!.  1958  to 

June  30,  1959*.  Earnings  ‘ 

not  so 

market  re'ate  n  1937 

year. 

Includes 

e.vtra 

«  d  Deficit.  Yield 

I  based  on  calei'da’* 

1958  dividend  rat? 

tincluding 

extras  at  the 

c!/.sing 

pric^  j 

1  Frday 

orevmust. 

X  Odd  lots  * 

Paid  on  account 

Of  19-58 

year 

i 

! 

CALGARY 

OIL 

QUOTATIONS 

fRoppHed  by 

.las. 

Rlrhardnon  A 

Sons! 

triosinf 

quntaHons.  Not 

2/5.  19.Vt»  !  * 

Bid  -Asked 

Bid  Asked] 

Bid  Asked 

Alas  VP 

100 

4.50 

r  Fortune  5* 

6% 

Keno 

10 

11 

AlasVkf 

160 

170 

Century  3* 

4 

Leamar 

,5 

5*4 

Ridgeway  •Ha 

2V4 

Aldina 

Anar’d? 

6*/? 

135 

7 

140 

Claybar  \3 

16 

296 

Led  Calm 
Merlanrt 

8% 

20 

9 

Saige 

Oil  6.5 

67 

iBarrons 

Bata 

47* 

7 

Dam  Min'l  lU 

3 

Monarch 

2% 

.3*/? 

L5 

Share 

>■/. 

16 

20 

F^doran  4«’i 

3% 

N  Richfid 

.3 

|l/4 

Transfield  .3 

4 

jBurrex 

•to 

Freehold  2* 

Nor  Con* 

m 

Turner 

V  25 

27 

Castle 

1! 

13 

Gateway  3 

3>,2 

Nuco 

10*4 

12 

W'Warner  10 

12 

C  Prop 

170 

175 

Kenare  4 

.5 

NRealfty 

to 

15 

Merit 

Oil  72 

75 

4.3  3.534  35 
4.2  101  100 


i3  4.7  25*2 


40  .3.3  58  55*2  55’8 

88  4.8 

30%  2.4  42  42  42 

11  4.7  12%  12%  *234 

20  3.7  ,27*4.  27*4  271/4 


:  1.2.5 
;  8.20 

!  13.37 
i  8.20 
'  0.34 

!  2.38 

j  1  69 
1 107.56 
I  6.67 
1313.24 
:  1.S4 

1.40 


2.06 

t..>0 

2.06 


l.Ofl  L.  Jones ‘.A’ 
l.tiii  Do.  B' 

.60  Lev. ’s 
2.08*  2  Loblaw  Gro. 
1.50  Do.  1st 
2.08*/2  Do.  2nd 

Ldn.  C.  Inv. 
1,00  Lowney 


20*4  20*4  20*4 


28*?!  5.0,  .30*2  30*8  30% 


55*,?  47*2,  3.8  55 


1  30*/2  21*4  3.3  30%  29 


VANCOUVER  STOCK  EXCHANGE 

tSupplied  by  Jas.  Rirhardsnn  A  Sons)  tCInsIng  quotations.  »v,  3s.  lo.^g) 

LISTED  STOCKS 


90  1.00 

5.00  5.00 

2.75T  2.25’’ 


vOO 


36.41  6.00 

1.34-  1..50> 

1.37  ..50 

42.69:  5.00 

0.61d  -40 

13.-14d  5.00 
0..19  .50 


1.00  .1.00  CDS  ARENA  151  150 


1.00 

1.75 


24.22 


,60 


1.00 


I  00 


12.00T  12.00T 
1.32*?  1.35y 
1.00  .75 


5.68 

41.85 

1.03d 

0.32d 

1.75 

47.03 

47.03 

47.03 

9.12 

0.29 

0.35; 

1.27 


.06 

.80 

8.00 

5.00 

4.00 

l.75t 

.20 


5.00 

4.00 

1.50 


1.00 


Cdn.  Baker. 

1  8‘-2  .5*/? 

8*2 

8'? 

8% 

k  */? 

*00 

'  4.25 

i.’esT 

1.60 

Cdn  Brew- 

1  36%  Vt  4.3 

36 

.14 

.34®4 

—  1*4 

13.732 

348.24 

4.00 

4,00 

Do  pfd 

1  36  2.5%  3.6 

3.5*4 

35 

35 

~  A? 

1.55 

0.40: 

Cdn.  Bronie 

1  27  20  7.0 

25 

24*? 

24% 

-  % 

740 

1.49; 

.70? 

60 

Do.  pfd. 

!  98  95  i  5.1 

C.Canners'A’ 

1  15%  13  5.2 

14% 

,  14% 

14A2 

1.866 

i  11. ,50 

2.8.5 

2.75 

C  Celanese 

;  19*?  12%  3.9 

15% 

18% 

18*. : 

9.388 

i  1.96 

.75 

1.00 

Do.  1.00 

(  18  1.5  6.4 

17% 

17*/? 

17% 

800 

:  5.73 

1.00 

1.00 

1  Do.  1.75 

1  33  28  ,  3.5 

33 

32 

32 

—  % 

205 

0.02 

C.  Ch.&Cel. 

1  8%  7%'  . 

8% 

8*4 

8*4 

—  Aj 

3.50(i 

]  0.12 

.20 

.20 

C.Conver.'A' 

13.25  3.00  ,.  j 

1  2.17 

1.60 

1.60 

Do.  B’ 

T4.25  4.00  ..i 

;  2.92 

1.25 

1.25 

Cdn.  Cottons 

.  11%  5  1  .  ’ 

1.19 

.25 

.75 

Do.  pfd. 

19  5  ^ 

8% 

8*2 

8*? 

314 

0.09 

Cdn.  Dredge 

i  24*?  15  4.3 

24 

23*? 

22*2 

-  1% 

1,585 

0.37 

l.no 

1  00 

C.  Fairbanks 

29*/4  14%  4.3 

28 

33 

28 

32.5 

1.40 

.70 

.80 

Cdn.  Food 

3.80  2.,50 

.125 

3  25 

3.25 

-.75 

202 

1.40 

.70 

.80 

Do.  pfd. 

58  37  , 

38 

3.3 

58 

-  8 

130 

0.58 

Do,  'A' 

3  7  1  .) 

7 

7 

7 

—  % 

25 

22.96 

4.50 

C,  Gen.  Elec. 

1  695  395  j  . .  1 

3.24 

3.00T 

1.00 

Cdn  Gen  Inv 

,  33  25  4.2 

33 

32*'2 

.32*2 

520 

2..31 

l.no 

1.09 

C.G.Secs.'A* 

!  21  15 

20 

13*? 

19*? 

535 

2.90 

2.00 

l.Ofl 

C.Hycarbons 

1  9*4  5%! 

8*4 

7*? 

r? 

—  ®4 

4,060 

4.90 

2.00- 

2.»:n 

C.  Ice  Mach. 

1  7*?  5*?'  .  I 

.  2.23 

.54*4 

.67*: 

Do.  ‘A’ 

j  13*a  9%  7.3 

•  t 

30.06 

4.75 

3.56 

Cdn.  In/ius. 

1  18  15 

17*? 

17 

17*11 

— 

3,576 

1.2nv 

1.25^ 

Do  pfd. 

1  85  78  4.7 

791? 

79*2 

79*? 

-  1*? 

150 

C.  Ingersoll 

1  55  41  6.9 

51 

49 

51 

1.390  1 

1.95 

.70 

,80 

C.Int.  In.  Tr. 

•19  13  1  ..1 

1.95 

70 

.60 

Cdn  Loco 

I  16  10  ' 

14 

14 

14 

*■? 

25 

1.60 

.60 

.60 

r.  Marconi 

3.50  2.00  ‘  .  1 

3.30 

2.30 

3..50 

-.80 

20,353  ■ 

.5.1.3 

1..50 

1.50 

Cdn.  Oil 

i  30%  23%  3.0 

271? 

26% 

26% 

-  % 

13,766  1 

0.60 

.32 

.32 

Do.  8% 

1  160  140  5.2 

153li  153'5  153'.j 

10  ' 

2,67 

1.77*2 

1.60 

Do.  sex 

1  104  97*?  -5.0 

101 

101 

101 

+  1 

5 

1,80 

t.60r 

1.45 

D".  4'. 

88%  78*4  5.1 

78*4 

78*  i 

73*4 

10 

4.16 

1.65 

1.35 

C.  Pac  Rly. 

30%  20%  5.9 

29®  « 

28'38 

28*2 

_  a.4 

12.118 

.75’ 

C.  Pel  PI 

i  lh‘<.  1.3  j  . 

13®'4 

12% 

12% 

—  I®-* 

1.322  i 

13.68 

i.nn 

4  00 

C.P.iP.Secs. 

7.00  5.00  I  .  1 

1 

2.66 

2.00 

1  s50 

Cdn.  Salt 

25  20  1  .■ 

2.12 

Cdn  Silk 

2..>0  1.50  I  1 

14.46 

2.7.3 

2,0#; 

Cdn.  Tire 

111  81  1 

129 

123 

128 

-  1 

"  ".lift 

Cdn.  Util  pf. 

101  90  4.5 

101 

100*'?  100*  2 

10 

!.82 

1.30 

1.30 

MacKIN.  SS. 

Do.  pfd. 

MacL.  P.AP. 

37*2  MacMillan'A’ 

Do.  B* 

Mailman 
Do.  pfd 
M.  Su?.  pfd. 

M.  Lf  Gar. 

.M.  L»  Mill 
Do.  pfd. 

Mas.  Ferg. 

Do.  pfd. 

Maxwell 
MrC.  Gr  A* 

Do.  B’ 

.McColl  Fr. 

Do.  pfd 
Melrhers 
Do.  pfd. 

Mercury  Ch. 

Mers.  P.  pf 
Mex.  Light 
D(^  pfd. 

M.W.Ind.Gas  !2.ie 
Milton  Brick  3.20 
Minn.  4  Ont. 
Mitchell  .1,  S 
Mitchell. R..\, 

Do.  ‘B’ 

M 'd.t  oift.'A’ 
.Molson  s  A* 

Do.  B' 

Mon.  Knit. 

Do.  pfd. 

Mon.  Mort 
.Mont.  Loco. 

Mont.  Rcfrig. 

'toorc  ( orp 


I  15  10  I 


61  .3.4  82  82  82  —  3 


'  35*2  2538 
1  37%  2358  2.7 

i  26  18 


13*,2 


1  169 


1  14 


13*4 
I  14% 


37*4  ,35‘?  35*/?  —  1 


12%  12*4  12-% 


;734  4  3  109  100  102  —  2 


30  2.7  61  ,59*2  .59’/?  — 


Industrials 

Bid 

Alta  Dist  Ltd  2.40 
Do  VT  1.85 

Be  Telephon  40.50 
PC  Turf  4-  C  .85 
Capital  Est  9.2,5 
Inter  Brew  B  4.25 
Lucky  Laser  5.00 
Neon  Pr  Cm  15.00 
Pac  Coast  T  .53. On 
Westm  P  A  30.0n 
Do  B  .10.00 

Sun  Pub  A  11,75 
W  Plywd  B  16.75 


31.00 

12.00 

17.00 


Oils 

Basco  .46 

jC  Collieries  4.40 
|Inld  Nat  Gas  6.75 
Mid-W  Ind  G  1.35 
Peace  River  P  50 


Mines 

Vantor  Oils  1.06 
.4mer  Stand  06 
Beaver  I.od  U  16 
Beth  Cop  .92 

jCanam  top  .19 
Canusa  Mines  .04 


4.70 

700 

1.50 


I  Giant  Mascot 
jNew’  Ind  Min 
Koot  Base  .Mf» 
!  North  Vent 
!  Par  Nickel  M 
Prem  Broder 
,  Nat  Explor 
p  Quatsino 
i.Silback  Prem 
.Silver  Stand 
i  Sunshine  Led 
I  Taylor  Brid 
iVanada  n948* 


5,l]0|.Advocsta 
99,344  .Agniro 
9,900  Akaitcho 
122,381  Alba  Expl 
9,755  AJgom 
23,745  Do  wts 
700.AII  Rox 

13.700  Am*Larder 
35,819  Ama)  Rare 

3,200  Am  Nephe 
16,999,  Anacon 
2, 744. Angie  Hur 
ll,400;Ang  Rouyn 
96,433. Ansil 

16.100  Apex  Res 
44,350iArcadia 

2,600  Do  wtf 

88.200  Area 

12.900  .Arjon 
17,841  .4samera 

2,000  .Atlas  Yk 
51,000;Atlin-Riif 
8,000jAubeIJe 
16,c33  Aumacho 
26,000  .Aumaque 
10,205  Aunor 
7,000  Avilla 
4’,136  Bankeno 
1,467  Bankfteld 
ill. 4.50  Barnat 
13,660  Barxue 

2.550  Bary  Expl 
18.400  Rase  Metal* 
23,006  Baska 
.36,480  B-Duq 

3,000  Bea^’  Led 
28.704  Belcher 
100  Bclleterre 
2,.5.55  Bethim 
.38.070  Bevron 
32.000  Bibis 

20.. 3.3.3  BIcroft 
10.750  Do  wts 
18.360  Bidcop 

8. . 500  Black  Bey 

1.200  Bonville 

26.300  Bordulac 
.32,450  Bouzan 

15.500  Boymar 
3,870  Bralorne 

21,200  RrouI  Reef 
9,000  Brunhurst 

5.700  Brunsman 
2,115  Bruorvirk 

07,350  Buffad 
26,310  Buff  4nk 
11.00(1  Buff  RL 
11.600  Bunker  HilJ 
39,599  Cable 
23,942  Cad  .Min 
22,436  Camp  Chih 
1,230  Camp  RL 
16,366  Cdn  .4storia 

2.550  C  Collieries 
1,405  Do  pr 

13,475  C  Dino 
74.700C  Malart 

76.501  C  N  Inra 
Cdn  N  W 
Cdn  Thor 
Canam 
Candore 

13.100  Cao'Enn 
17,496  Can-Met 

6.550  Do  wts 

13.300  Captain 
6,910  Cassiar 

2.900  Caslle 
.'iOO  Cayzor 

12.836  Cent  Del 

6.700  Cent  Pat 
9.500, Cent  Pore 

22,575  Cheskirk 
8.277  C  hester 
32,823  Chib  Jaculet 


.3-10  2.90  2.90 


13.37  14.00  14.00 
4,05  3.10  3.30 


12.00  11.87  12.00 


.30 


.,32 


.19% 

.06*/? 

.14% 


.05  .05 

.18*?  .20 
.091?  .O9V3 
1.07  1.08 

.13*?  .14 
1.70  170 

.08*?  .08*? 


.17 

06 

.13% 

.10*? 


1.45  1,34  1..34 


.16*?  .18 
.14%  .14*.? 


1.58  1..58  1..58 


3.80  ,3.50  .3.50 


4.7.5  4.40  4.50 


3,000 

4.000 

19,097 


1  Chib-Kay 
)Chib  M 
.)  Chimo 
7  Chrom 
7^Coch  Will 
)  Cody-Rero 
3  Coin  Lake 
5‘Coldstream 
)  Colomac 
2'Comb  Met 
1  Coniagas 
)  Con-Kev 
5.C  Bellekenn 
Beta  G 
CalUnan 
J  C  Denison 


NEW  YORK  STOCK  MARKET 


1.25 
I  9^ 

.34*?  ’21*4  4.7 


8*2  5 

2.50  l.Ort 
15*?  11%  6.4 


16  15  15  —  1 

49%  48%  49*4  4.  11- 

13%  13  13  — 

14  14  14  t 

1.60  1.40  1.40  —.20 
1.90  2  65  2.75  —.13 


34 


33  33 


2.00  1.75  2  00 


21%  21*?  21% 


13%  14%  5  4  18%  17*2  18’*  4-  %  12,075 


I  27 
}  102% 
1  22 

I  16 


87  84%  8.5  —  1*4 


Do.  pfd. 

Mt  Ryl.Ri^'e 

NAT.  DRUG 
Do  pti  I  16 
Nat.  Grocers  I  22*-^ 
Do  pfd  '  28 
Nat. Hose  B’ 

Nat.  StI.  Car 
Nat.  Trust 
Nfld.  Light 
Vi  .Wire  A* 

N.W.  Util  pf. 

Norapda 
Nor  St.  Oil 
y  Q.pow  pf. 


13  6.0  22 


m?  4.0  15  14*4  14% 


(Supplied  he 
Allied  Ch<»m 
.Allied  Stores 
-Allis  Chalm.ers 
American  Can 
Amer  Cyan 
Am  Radiator 
Am  Smelting 

A. T.  A  T. 

.Am  Tobacco 
.Anacon/fa 
Atch  T.  A  SF 

.Atlantir  Rrf 

Baldwin  Lima 

B.  A  O. 
r^ndir  \via 
Beth  Steel 
Borden 
Budd 

’C.P  R. 
Caterpillar 
Celanese 

C. &O.  xd  1.00 


50*4! 


46% 


Shearson  Hammlll  A  Ce.) 

88^4  Chrysler  .31*/4 

51%  Columbia  Gas  20% 
26^4  Com  Solvent 
49^-1  ComT  Edison 
SI%! '  '’US  Edison 
13*4  Crane 
46%  Deere  xd 
19,3  Del  A  Hud 
90*2  Dow  Chem 
573s  Dupont 
27*  s  East  Kodak 
41*'s  El  Paso  N.G 
13  Gen  Electric 
40  Gen  .Motors 
6'”  -  Goodrirh 
47*?  Cioodyear 
7  Gt.  No.  Rlv 
17  [Gulf  Oil 
29* «  Illinois  Cent  4.5'*h 
87*4  Indland  Steel  123*? 
25*2  Int  Harvester  40*? 
65  Int  Nickel  84*s 


iriosing  Onotatinns  »».  ?.5th,  I?58) 
Int  Paper  112  Sperrv  Rand  21^i 
Int  T  A-  T  .51%  Raytheon  49*? 

Jones  A  Laugh  53*-*  Republic  Steel  M% 
Johns  M  xd  t?  46*/2  St.  Regis  Pap  42 


Kenneeott 

Lockheed 

Loews 

Merck 

Afinn  .MoMne 
Monsanto 
Mont- Ward 
Motorola 
Nat  Cash  R 
Nat  Di«t 
Nat  Steol 
N.A.  Central 


973*  Schenley  44% 

58*3  Sears-Roe’k  35 
m*  Shell  Oil  78% 

75  Sco-Mobil  48 

!7-^4  So.  Pac.  xd  •%  57*4 
38*8  South  R.R  50 
JOXfi  Stan  Oil  Ca!  .57*.3 
.51  Stan  Oil  N.J.  .56% 
67%  Texas  Co  81*? 

28*2  Te\  G  Sul  xd*4  22 
71ij|  l*nion  Carb  114*? 
Union  Par. 


Nor  .Am  .Av’n  .37-14  l/nited  Aire 


116*4 


\or  Pacific 
Penn  R.R, 
Pep.s!  Cola 
Phillips  Pete 
Pure  Oil 
Radio  Corp 


63 

28% 


Utd.  Airline 
U.S.  Rubber 
24*4  U  S.  Steel  82’ 

44^8  Westinghouse  65* 

.39*2  W*ool worth  493 

38’«  Y'oupgstown  S  10.5 


20  3.0 

24%  6.0 
15.25  3..50  .  6.4 

23%  19%  7.3 
1  48%  37%  3.0 
I  50  42*.?!  3.8 

!  !3  9*i  6.8 

I  82*?  75  5.0 

I  35*?  .33*4  4.0 
‘  14%  11% 


UNLISTED  SECURITIES 


5.00  4.95  .5.00 

23*4  22^4  2,3 
4S*/2  48%  48*2 


49*2  50*2 
I!*.?  11% 


.20 

.20 

1.00 

I.IOT 

mot 

1.40 

1.00 


1..3?*/?  Cdn.  5’»rker.s 
.40  C.  Wallp.  ‘A’ 
.40  Do  B’ 
l.no  C.  Wi^sUngh. 
.75t  Catelli  *A’ 
M2t  Do.  B’ 

1.40  Chart.  Tr. 
1.00  Chat.  Gai 


20%  6.4 
18  I  .! 


31  .39*2'  2.9 


.51  .52  —  2 


7.nn  7.00 
M5T  1.15T 
1.50-  1..5P- 


DC-IL*  lb 
Do.  pfd. 
Ont.  Loan 
Ont.  S*ee! 
Orange  Cr 


4. 


26  3.3  45%  44%  45  - 


I  150  125  4.8 

27  22  4.4  26%  >6*2  26*?  - 


24V2  19  6.2  24 


14%  4.9  21*/?  203/4  2034 


2d  .80  1.0,5 


Circle  Bar 

I2.5U 

.00  i 

Do.  ■\‘ 

3  1 

■  I 

Coch.  Dunlop 

1  22 

167'il 

22 

22 

22 

80 

80 

Do.  -  A’ 

1  16 

io®4: 

Cocksbutt 

1  M-ia 

7'« 

13*4 

13 

13  — 

1.00 

1,00 

Cojhlin  B.J. 

1  20 

1234 

5.6 

19 

I71/J 

18  — 

.60 

.45 

Comb.  Ent. 

1  13 

9*? 

4.6, 

12 

ll’/a 

11%  - 

.80 

.6.5 

tend.  Nat’l. 

1  10 

8 

8.0 

10 

10 

10 

.50 

.50 

Cons.  Baker. 

1  10>4 

6*? 

5.6 

8% 

8>. 

8®4  . 

C  1)1.  ers  A 

u.oo 

.60 

.  ! 

.60 

.60 

.60 

2.00 

1.00 

Do.  pfd. 

30 

27  i 

1.60T 

1.00? 

C.  Min.tSm. 

,  233a 

16*.? 

7.3 

22*/? 

21*4 

21*2  - 

2.00' 

2,00r 

Cons.  Paper 

1  43 

'>3 

4.B 

42*? 

40', 

41*4  - 

Cons.  Text. 

3.50 

2.00 

.80 

.80 

Consum.  Gas 

1  371.J 

29  . 

2.4i 

33*4 

3:'a 

33*4  — 

1.50 

1.50 

Cons.  Glass 

1  331a 

23  , 

.5.2; 

33% 

33 'a 

33* « 

1.10 

50 

Corby  A 

1  ’O's 

15*/? 

5.7 

197t 

lO'a 

19»? 

1.10 

.50 

Do.  ‘B‘ 

1  20 

16 

6.1: 

19 

W'a 

18*? 

.80? 

.80? 

Cosmos 

;  12 

10% 

7.3, 

1V% 

IU4 

11%  - 

0.62 
27.  .38 
2.56 
52.06 
2.76 


P.AGE  HERS 
Paton  Mfg. 
Do.  pfd 
Paul  Ser.  S. 
Pembina 
Do.  pd. 
Penman’s 
Do.  pfd. 

6.5t  Peoples  Cr. 
3.00 
2  75 


2.50 

1.60 

6.00 


34%  25' 
ilO.OO  5.00 
(  21  20 


I  46  40  5.8 

34  23  I  . 

1  108  100  5.6 


3.60  3.50  3.50 
33%  31*4  31% 


33%  .32%  32%  -  1 


I  (Supplied  by  KIppen  A 
Bid  Asked 

jAlexand  Bldg  C  10  20 

|Ang  C  Tel  AC  .1.5*4  36*4 

j  Beauharnois  Pr  15 

;  Do  I  H  Pow'  30 

I  Bor  Floor  23 

IBC  Sugar  .34  -96 

!  Brin  Pete  C  .35 

,  Brit  .Am  Assur  83  93 

jBrockville  T  62  68 

Can  Delhi  P  6*,?  7 

I  Can  Fire  Ac  20 

I  Can  Indemnity  20 

'Can  Life  18.^  195 

\C  Mot  Lamp  I*  18 

lean  Sup  Oil  18*4  19 

Cole  Coll  A  20 

Do  B  20 

Colonial  S  273 

jCommerc'l  Life  40 

‘Cawthra  .A  U  35 

'a  W  Chase  U  50  55 


Co.  fne.)  (Ctoslnf  gunfatlons.  Nor,  25.  19,58) 

fons  Theatre  A  634  [Int  Holdings  24 

D't  B  2*2  Lauren*  6  pfd  2 

Continental  Life  60  'La  Sauvegarde  45 

Cousins  E  U  10  iLdng  Can  A  pf  40  4 

Crown  Lif®  ne”  115  125  iM'^narch  Life  275 

Cuban  S  Auger  6  ‘McCarthy  M  A  I 

Dailv  Mirror  A  2  80  3.10  Do  B  .2.5 

Det  Int  Bridge  16  Mtl  ( ity  A-  Dis  .52*  2  5 

D  of  C  G  Insur  40  y  Life  Assoc ‘n  375 

Do’-er  Ind  10  11  iXNB  Telephone  ll*?  i 

Eastern  Trus*  25  ;NS  Trust  17 

Enip  Life  25  pf  .30  I  Gland  Brew  A  14  1 

Essex  Pack'd  1  !Ont  A  Oue  Rly  100 

Excelsior  L  n  130  Rob  J  A  W'  33 

Galt  Brass  70  ;  Sherbrooke  Tr  200 

G  Br  A  Inc  C  17  •  Sov  Life  25  pfd  9.5 

Gt-W’est  Life  235  253  !  Strategic  M  15*.?  1 

Guay  C  N.A  330  iStnd  Fuel  4*2  p  .12  3 

Halifax  Ins.  15  iStew  A-  Lloyds  2% 

Hudson  Bay  23  24  jTor  Gen  Ins  22 

Imp  Chem  Int  4*?  5  j  Waterloo  M  6 

Ing  A  B  pfd  100  I  Western  Life  55 


11.000 

101.288 

1,600 

6,824 

2.040 

53.900 

23.425 

57.900 
17,530 
7.600 
6,100 
4,6p0 
5.or'0 

11.000 

12,590 

23,100 

4.578 

17,000 

6,505 

11.000 

31,300 

12,995 


Deer  Horn 

D’Eldona 

Delnite 

Dome 

D  Magnes 

Donalda 

Duvan 

E  .Amnhi 

East  Mai 

East  Sul! 

East  Met 

Elder 

EMrich 

El  Sol 

Eureka 

Exp!  All 

Falcon 

Faradav 


Do 


vts 


Do  pfd 
Photo  Eng 


1.83 

1.50 

1.05? 

.  Powell  Fiver 

1  39Va 

38®» 

4.0 

39 

371? 

37®? 

—  % 

6,260 

2.65: 

2.00 

l.oO 

Pow 

(orp 

1  63 

54% 

3.2 

65 

62% 

62*/4 

3*4 

1,085 

18.94; 

2.25 

2.25 

Do 

!s( 

1  48 

42 

4.9 

44'? 

44*/? 

44*? 

—  V? 

-50 

16.77: 

J.iio 

3.00 

Do. 

2nd. 

i  13 

64*4 

4.4 

73 

73 

73 

-  *? 

100 

2.91 

3.on 

3.50 

Price  Bros. 

1  48 

34*2 

6.4 

48 

46 

46*4 

—  1% 

6,115 

2.17  1.40-  1.40 


Crai;  Bit 
Crain 

Crov  n  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zeller 

D.WTDFR  A 
Davis  L  A’ 


i  40  28  2.6 


2.90  2.60  2.65  —  5 


4.4  60  fio  60 

16*?’  2.1  28  28  28 


Do.  pid 
Pro' .  Trans. 

QUE.N.GAS 
Que  Pow. 
Que.  Te! 
Quinte  *A’ 

R  APID  GR 
Reitman  s 
Riverside  A" 
Do.  ‘B 


I  14 

I  26% 
1  37 


7.4  14  14  14 

21%  20%  21 
3.8  37  36  36% 

28*?  27*/?  28 


’4-77  97.00  99.00  Gt  L  Pow  4*4  75  87 
N  Scot  5  75-77  97.00  99.00  Gunnar  M  .5  60  100 

Do  4%.  73-77  95.00  97.00  HudBay  G  4  75  85 

Que  4%  74-77  95. .50  97.50  Huskv  O  5*?  73  102 

QHvdr  .5  80-82  98.00  100.00  ,  Imper  Oil  1  69  85 


—  V4  1,268 


4  12*2  3.2 
4  10‘% 

4.00 


48*2  40  6.2  48 


1.00 

4.30 

2.60' 

.70 

.40 

2.10T 

I.OO1 

2.50 

1.00 

1.25 

..50 


1.87% 

1.00 

1.2.5 


1 13d 

L45 

3.65 

0.60 

96.40 

1.89 

12.63 

0.33 

1.76 

5.20 

13.72 

1.28 

0.97 

4.78 


1.60 1 
t.50 
1.00 
1.00 


2.40  2.00 

3.00  3.75 

500  3.75 

.48  .75 

1.50^  1.30 
l.lOv  1  25 
4.30  4.30 


Dial.  Seag. 

34*4 

25*4 

3.1 

Dorn.  Bridge 

24 

20 

D.  Coal  pfd 

12 

6 

Dom.  Corset 

i  13 

13  1 

5.6 

Dom.  Dairies 

15% 

6A4 

•  1 

Do.  pid 

1  18*/? 

17  ) 

.  1 

Dom.  Elect. 

1  26 

20 

1 

Dom.  Ens. 

1  20*4 

17%| 

..I 

Dom,  Fabric 

1  10 

9*,d 

6.0' 

Dom.  Fdry. 

1  40 

23% 

Do.  pfd 

i  101*? 

97 

4.5 

Dom  Glass 

1  81 

69 

2.4 

Uo.  pi'l. 

to*? 

14% 

4.4 

D.  Magnes 

,  15 

9 

)J.  Oilcloth 

1  46 

29 

D  Scottish 

1  29*4 

22 

Do  pfd. 

1  49 

42% 

D.  sli.iCoal 

!  23*4 

18 

4.8 

Dcm  Stores 

1  81 

.51 

1.8 

Dom  Tar 

1  15 

10  . 

3.6 

Do.  Pfd. 

i  25 

18*/?' 

4.9 

Dom  Text, 

1  10*4 

7  1 

6.0 

Do  pfd. 

132*? 

117% 

5.3  : 

D.  Woolens 

,  .50 

19 

Don.  AiMudga 

1.0.5 

.60 

Donohue 

i  18 

10  ’ 

Dow  Brew. 

!  42 

.10 

3.8 

Dupont 

1  21% 

13% 

Do.  pfd 

1  84 

77 

4.7 

EASl  ROOT 

7.00 

fi.OO 

Do.  pfd. 

1  115 

100 

3.8 

Easy  Wash. 

mj 

7V? 

4.6 

Econ.  Inv. 

.  40% 

31 

4.0 

EddyPap.'C’ 

!  56 

.17 

Do.  ‘A’ 

j  56 

.17 

2.0 

Electrolux 

14*? 

9% 

Fjn.iHeat.'A' 

5.00 

5.00  , 

Equit  Lite 

55 

47  i 

1.6 

Estab.  pfd 

1  20 

11%, 

FAM.  PLAY. 

1  23 

14% 

6.8 

Fy  Farmer 

.  21% 

14% 

Fed.  Gr.  ‘A’ 

:■  4.5 

26 

Do.  pfd. 

1  30 

25%' 

5  0 

Fleet 

\  .87 

.30 

-  •  t 

Ford  ‘C’ 

!  49 

37% 

5.2 

Do.  'A’ 

I  109 

66%  1 

4.7  : 

Do.  B’ 

!  111% 

74 

4.5  ; 

Foreign  Pom 

S.OO  3.7S  1 

Foundat  Co. 

1  14 

Sti 

3.8 

Fraser  Co. 

1  32>4 

22^1 

4.7 

Freiman 

IS'-a 

12 

Do.  pfd. 

1  94 

85 

4.8, 

34*4  ,31%  31%  -  1% 


25*/4  24  24  —  1%  m 

18*?  18*'?  18*.?  -r  %  100 

,39%  37^4  .38*2  —  1  6.378 

101  101  101  30 

8i  82  82%  —  A?  1.005 

12  11%  11%  -  *4  1,923 

44%  4.1*2  4-t*?  521 

23*4  28*4  28*4  -*0 


.20  .20  .20 


40  40  40 

20-%  19*/?  19%  —  1 


13%  13*/?  13*?  — 


.80 

80 

Robertson  M. 

17*? 

11*4 

3.85 

1.24^ 

1.15.- 

Do.  pfd. 

1  1" 

17 

!  1.58 

.30 

.60 

Robinson,  L. 

1  12Va 

10 

4.48 

1.00 

75 

Do  pfd. 

'  15 

13 

1  0.92- 

.80 

Roe,  .A.  V. 

1  IS’.s 

12 

;  59.16; 

6.07% 

Do.  pfd. 

1  10.i>4 

98 

;  2.42 

.80 

.80 

Holland  ‘  A* 

1  24 

13 

2.02 

.40 

.40 

Do.  B* 

!  27 

22*4 

4.2i 

4.25 

Do  pfd 

:  89' a 

76  1 

0.15 

.26 

.06'.a  Royalite 

1  12 

9%, 

1  4.03 

1.31*4 

1  1.31*4 

Do.  pfd. 

■  28 

20% 

[  1.01 

.75 

.45 

Russell  Ind. 

1  ll'a 

8 

1.58 

1.00 

1.00 

St  L  Corp 

1  18 

12 

53.44 

5.00 

5.00 

Do.  pfd. 

1  100 

9.3 

.60 

Sancamo 

1  12' 3 

10%; 

2.30 

1*00 

..50 

Sarnia  6r. 

1  ISim 

13% 

0.*4 

50 

.80 

ScarfeCo.'.A* 

1  11 

5*fe 

14%  14%  143/4 


171?  171?  tTi., 


12At  12  I2A4 

100  9954  9934 

2U?  21*.?  21% 


103*  97g  10 

2034  20*?  20A? 

11  10%  n 

17%  16*/?  16*/? 
99*?  98*?  98V? 


7.00 

1.40^ 

1.407 


22%  21  21  1% 

19%  18%  18%  —  % 

44%  44  44  —  Va 

.32  .50  .52  -i-.AS 

46%  44*.?  44*?  —  3 


13*/?  13% 
30%  30*? 


5,045 

1,885 


18.49 

1.13 

1.13 


1.21 

3.18 

15.11 
3.54 
3.63 

27.48 

4.97 
0.68 
4.38 
1.89 

VSo 

1.30 

5.35 

2.11 

87  32 

1.97 
57.83 

1.06 


^A’ 


2.00 

2.50 

7.00 

2.(H> 


2.50 

7.00r 

2.t>0 


Scythes 
Shawinigaa 
Do.  'A  ' 

Da  B” 
Sher.  Will. 
Do  pfd 
Sicks 
Do.  V.T, 
Silknit 
Do  pfd 
Silverw 
Do.  B* 
SimoiiASons 
Do.  pfd. 
Simpsons 
Slater 
Somm  pfd 
Southam 
So.  Can.  P. 
Do.  pfd. 

Stan  Paving 
Stan.  Radio 
St.  Brock  A’ 
Do.  B- 
Stedman’s 
Steel  of  Can. 
Stuart  Oil 


1  33*4  23%  2.1 

I  48V^  43  4.5 

51%  46  ,  4.5  50 


44 


I  46 


I  90 
i  30-N 


32V4!  4.3 
120  5.4  136 

21%  4.6  31 
21  4.6  3!*, 

16V?  .5.7 
36  5.6: 

10*^4  3.6  12 

IOV4  S.S 
31  3.6 

86 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

(rin5li<|t  quotation,.  Nor,  35.  1«.55, 

Issues:  Bid  Asked  N3run4>D  <.8-71  S3.n0  95.00  Gt  Lake  P  5,78  94 

Gnrt.  of  Canada: 

99.50  99.80 
'9..50  99.80 

o-  !Il  5  50-82  98.00  IOO  00  ,  imper  l),l  3  89 

M AItaT4Vi  76-78  89.00  9!. 00  IndusArr  ,51.  78 

^  BC  3  64  90.00  97.00  Loblaw  Gr  6  77  103 

ot-«  PI''l9R>-4'''4  87  92.00  94.00  MassHar  4’-  76  89 

,opri  no  9S,aO  98.^  3  g,  gg  ng  gg  gg  NONat  G  .I’,  82  8,9 

.  5sa  Jun  1.1  6,-6a  s,.2a  MnaHv  5  7,v77  97.00  99,00  NWrtil  .53^83 

.  100  Mayl  70  91.30  92„50 

.  4’i  Sep  1  72  9.5.50  96.50 

_  31,,  Junl  74-76  84.50  86.00 

_  150  394  Janl5, 7.5-78  88.25  89.25  r<irporatl/«n  Bonds; 

314  Oct  1  79  84.50  86.00  AbitibiP  6'4  77  104 

4',-!  Septl  83  9,5.,50  56. .50  Alta  Ga,  .5t4  8!  S7 

—  A4  44„5.56  SAiMarlS  96-98  84.00  86.00  \l;oma  C  5  ,59  1.53 

—  *4  915  '3  Perpetuals  7,5.50  77.50  AlgomaS  3'4  78  98 

—  Ua  100  -  .  .0  r-  .a  AlumC  4H  73  93 

7,:  Gort.  nfCan.  Giiaranteeil;  „  g, 

,CNR  3  56-59  99  70  10f>.20  Bell  Tele  .5  72  9R 

Do  .1/61-66  90.75  92.25  Bicroft  Ur  5  62  95 

Do  2%/61-63  93.30  95.00  Bowater  3*4  80  83 

Do  2%  64-67  87.00  aP.OO^Brazilian  4%  70  79 

Do  2%  64-69  avoo  87.00  BA  Oil  5**/77  98 

Do  3»4  '72-74  88.75  90.25'BC  Elect  5*^  88  92 

Do  4  81  89.00  90.0C  BC  Tel  5  82  9.5 

_  C  Cem  3*'4  76  98 

Comwlth  of  AustraUa:  icBrew  3  83  94 

4  Nov  1  ,0  89. aO  SLuO  cBAlum  80  99 

Int.  Bank.  Reron  A  Der:  54^/71  83 

3>4  Apr  1  6.5  91.00  53.00 '  f  lo'Id/’  5*4  77  103 

312  June  1  69  90..50  92.50  Cos  4  76  8.5 

Prorlncia!  Guaranteed 


2' a  Jul  1  59 
:3/  Oct  1  59 
[3  Dec  15  60 
1 .3  May  1  51 
13  Dec  1  61 
:  3S4  Sep  1  65 
.Aprl  60 


3.340 

860 

3.365 


.30' a  30Va 

.3044  30!^ 


lei-a  17 
16 


I  .50W  47 
!  61  38 

I  56 
I  135 


304m  2944  2944 
23'-4  20*4  23 


CPR  3  83  95 

rWNa*G  .344  83  98 

1  'Ont  4'a  62-63  08.7.5  100.50 ir  Met  Ex  6!a.'6.3  95 

t,835  ;  Do  4  66-68  92  40  94.50  Cockshut  4'4/65  89 

1,345  Dn  4'-.  74-76  93.00  95.00  rnlum  Cell  5  68 

OnfH.v4'4  64-67  94.50  96.00  Con  Denis  3  62  9.5 

Do  4  66-68  92  50  94.00  Consum  G  .5  76  97 

985  Do  3  67-69  84.50  86,50  DomStrs  76  100 

Do  4‘a,72-7J  92.50  94.50  Dryden  P  444  -74  9" 

:  Do  444  72-75  95.50  97.50  TEatonA  4>4 '  74  95 

4  74-77  96  .50  98.50  Eddy  EB  4 '74  83 

4  74-77  98.00  69.,50  GM  Acc  61.4  77  10.5 


Sask  .344  62-6.5  92.00  94.00  Phillips  E!  5 '73  .90 

Do  4' a  74-76  91.00  9.3.00  Pronto  L'r  5  60  99'a 

0  Nat  G  544  85  90  92 

ResentR  444  73  90  94 

■St  L  Corp  3 '78  94',a  97'-i 
Shawinic  4'4  76  94  97 

Simpsons  444  73  96  99 

SimSear  44a,  79  91  95 

Stan  l'r  5';  62  82  85 

jTrCPipe  3.85  87  90  92 

Trad  Fin  4*4  '71  90  94 

I'n  Gas  5-77  97  100 

iWcnastT  54-.  88  76  79 

iWestonG  4.54  71  93  % 

'WinACG  34i,68  9.3  97 

Conrertible  Issues; 
Abilibi  P  4ii,66  100  !02 

Atlas  Steel  3  67  107 

Brazilian  44,.  71  75  78 

C  P  Rlv  34/.  66  89  91 

Tockshutt  3  68  89 

HomeOil  .5»4  71  !07  112 

LoblawG  44«  76  152  156 

-PhillipEI  5'<>-70  90 

Shawinie  54q  7!  12!  125 

Silv  Dair  344 '  72  58 

•Simpsons  5  76  127  !31 

Tr  Emp  3’'s,  67  95 

I  Do  5  '66  9,3 

Triad  Oil  444  71  38', 

WcoastT  .547  88  88  92 


7,205 

955 


■t  Payable  N.Y  or  Can. 


East  Malartic 


444j 
I  15 


.3.344  4.3 
I2'/4  4.41 


2344  ,9.0i 

45iq  2.81 

1444  7,0 


.5.5  126' s  126  1264b  - 


43'-4  43  43  —  »4 


344, 

66' q 


Sup  Prop  pfd  I  254m  I9I4 
Supertest  Or  !  I94m  1344  ,  4.3  !84j  I8 


Iv.o-year  contract  in  a  trailer 
.shelter  set  ud  for  picketers  at 
East  Malartic  Mines  Ltd.  has  the  mine  entrance, 
resumed  production  on  normal  The  contract  gives  an  addi- 
ishifts  following  settlement  of  a  tional  holiday,  St.  Jean  Baptiste 
'week-long  strike  —  first  in  the  nay.  and  hack  pay  retroactive'  113.500  Lencourt 
mine's  20-year-hi.story  —  hy  iocai  to  October  1.  25.800  Lexindin 

1 4796,  I'nited  Steelworkers  of  - 


5.00  5.00  Do.  pfd. 

.96T  1.00  T.AMBLYN 
2. 00  2. 00  Do.  pfd. 

.50  .50  Taylor  Pear. 

.50  .50  f)0.  pfd. 

.25  .25  Th.  Can.  Inv. 

Tip  Top  Tall 
Tooke  Bros 
Do  pfd 

1.00-  1.15-  Tor.  Elev. 
1.58t  1.50  Tor  Gan  Tr. 
1.00  1.50T  Tor.  Iron 


3.0  100  100  100 

18%  3.3!  20%  29*/4  29V4 

42  '  ,.l 

74-8,  ,  t  «4j  84m  84m 


QUEBEC  CHIBOUGAMAU 


40  16'4  2,6 

I  4394  294-4  3.8 
I  .34  254-4  4.4 


36  .36  —  24m  2.535 


'America. 

I  Strikers  agreed  to  accept  the. 

Icompany  offer  of  six  cents  an 
Ihoiu"  for  surface  workers  and 

I  five  cents  an  hour  for  under-  cause  of  recent  discoveries 
ground  workers  to  bring  the  Lagauchetiere  Township  of  the 
basic  rate  to  S1.20  an  hour  ;west  Mattagami  area  of  Quebec, 
j  R.  T  Cook,  assistant  mine!  directors  have  authorized  an 
I  manager,  and  Claremont  Nadeau.!  immediate  survey  of  the  corn- 
local  union  president,  signed  the  pany's  holdings  there. 


.1,500  LL  Lac 
213,400  Lomesa 
26,600  Lorado 
4,500  Do  wt!» 


Quebec  Chibougamau  Gold-i  n.soo  Louvicourt 

w*  I —  -  '  /  ij  T  J  I-  L  '  33,800 Lyndhur^t 

'hour  for  surface  w’orkers  and  announces  that  be-j  lA.ssoMacasw 

18,500  Macdon 
1 115,300  Marfie 
3,650  MacLeod 
14,525  Madsep 
1 19.^,000  Magnel 
8.500  Malartic 
16,000  Maneast  U 
.15,000  Maralgo 
4,625  Marcop 


.100  1 

15.900  < 

10,000  ( 

617( 

8,867'( 

14,500  I 
10,388  i 
154,885‘( 

8.000  ( 

52,632'< 

14.900  ( 

8,100. ( 

222.266  ( 

1.500  < 

122,850  ( 

44,183  f 

I. 5.180 

1  ll-jOO  C  Disco'  erv 
!  6.464  r  East  Cl 

19,890  C  Fen 
6.240  Con  Gillies 
9,010  c  G  Arro'v 
292.82-5  r  HalliwcH 
2,000  Con  Howey 
6l,350jC  Marbe" 
*..34nC  Marcus 
L640  C  Mogul 
12,400iC  Morrison 
1,900C  Mosher 
28.700  Con  Negus 
4,1500  Con  Nicho! 

6.500  r  Northland 

1.500  C  Persh 
15,100  C  R^d  Pod 

II, 000  C  Regcourt 
11,000  C  Sannorm 
23..’00  Con  Slid 

6,420  Conwest 
12,000  Cop  Corr 
50,3.50  Cop-Man 
26,1.11  Coprand 
9,550  Coulee 
1.000  Cournor 
200  Craismt 
2,000  Crestaur 
9,000  Croinor 
29,275  Crow  pat 
44,600  Cusco 
400,100  Daering 
40.400  D’Aragop 
8.200  De  Cour 


12.8?  11. no  11.2.5 
4.00  3,40  .1.40 

.L.50  3.10  3  4.5 


4.80  4.05  4.30 


2.16  1.89  1.90 


16.87  16.00  16  37 
12  11.50  11.50 

.1.9*?  .*?  *3 


?0.2.^  27.50  27.-50 
1.06  95  96 


F’west  Tung 
Francoeur 
Frobisher 
20  Do  debs 

134.300  Fatima 
4,720  Geco  Mines 
L200  Cenex 

5.5,600  Geo  Scien 
4.000.Gnt  Maset 
1,440  Giant  YK 
10,000  Glacier 
26.704  Glenn  iTan 
5.000  Goldale 
l37.4B0,Gold  Eagle 
5,150  Gold  Man 

75.800  GF  iTaa 
1,100  Granby 
7,375  Grani^rov 

11,77-5  Granduc 

21.400  Grevha'A'k 
3. 4:^2  Gulch 

11,000  Gulf  Lead 
22,447  Giinna’- 
1,5.965  Do  wts 
28,000  Gwillim 
?oo  Hallnor 
276,833  Halmon 
12.020  Hard  Rock 
4O,nO0  Har-Min 
4.(X)0  Hasaga 

23.800  H  of  Lakes 
32.000  Headway 

106.300  Heath 
67,475  Ifeva 

19.400  Hiffh-Bc!l 
6,275  Holllnger 
2.300  Hoyle 
2,500  Hugh-Pam 

74.525  Ind  Lake 
7,050  Inspiration 
86,900  Int  Ran 
21,215  Irish  Cop 
I  1.700  Iron  Bav 
!  10,000  J  Waite 
i  53.800  Jave  Expl 
1 153,700  Jelhcoe 
25.500  Joburke 

13.800  JoUet 

19  000  .Jonsmith 
14.393  Jowsev 
L500  K-nnile 
16,185  Kerr  Add 
4.700  Kilembe 
.5.000  Do  wts 
254.025  Kirk  Hudson 
93.700  Kirk  MLn 
500  Kirk  Town 
9.255  Labrador 
5.450  Lake  Cin 
17.325  L  Dufaiilt 
3.000  Lake  Lins 
4.700  L  Osu 
1.134  L  Shore 
2.550  L  W’asa 
400  La  Lur 
900  Lnmaque 
30,040  Leitch 


1.78  1.60  1.65 

77.00  77  00  77  00 

1.0.5  .88  9.3 

18,00  16..ia  16.75 

.15  .15 

90  l.cn 
.08*/?  .09 


t  05 


..33 


..33 


1.50  1.41  1  43 


.08  .08  .08  I 

17.87  16.75  17  12  : 

8.10  7.00  7.50 

.10  .08  ,09 

1.82  1  8?  1.8? 

..50  ..33  .  38 


t.31,355  Maritime 

18.200  Martin 

,  37,200  Matatch 

18.300  Maybrun 
.530  McIntyre 

4.900  McKenzie 
9.610  McMar 

21.900  MeWatrers 
70,000  Mentor 
24.890  Merrill 

12.900  Meta  Uran 

11.500  Midrim 
.56,327  MilJiken 

3.250  Minda 

1,845  Mining  Corp 
71  ,.100  Min-Ore 

4.300  Moneta 
8,005, Mt  Wright 

8.500  Multi-M 
12,245  Nama  Cr 
19,380  Nat  Expl 

666,100  Nealon 
3,000  NeJln 
171,300  Ne.s  Lah 
34,100  New  Alger 

21.8.50  New  Athona 
.50,.500iNew  Bid 

16. . 500  New  Cal 

29.300  New  Delhi 

7.400  N  Dicken 
4.1,650  N  Goldv/iie 

.1,750  N  Karri 
‘*11,925  New  Ho«cc 

25.200  New  .laason 
5,000  N  Kelor* 

67.950  Newlund 
12,000  N  Man 
?,.502.324  N  Mxiama 

36.. 500  .Neewnot 
.1,3.300  New  Rnuvn 

5.000  N  Senator 
6.0.59  Nickel  Ms 

3. . 500  Nick  Rim 
29,470  Nipissing 

7.. 500  Nist/i 
10.125  Nor-.Acma 

486.918  Norgold 
56,788  Norlarfir 

7,706  Nprmetal 

90. . 500  Norpax 
8.3.852  Norsync 

716.955  Northcal 

16.199  N  Gnldcrt 

393.600  N  Rank 

27.9.50  Northep 
4.000  Do  at* 

3.400  North  Can 
8,t^00  NorvaliA 

1.100  Nov  Beal 

4.250  Nudul 

7.500  Obaska 

20.800  O'Brien 

26. . 500  Oeama 

9.100  Oka  R»r« 

52.200  O'Leary 
14,276  Op^misca 

5.200  flrenad* 

500  Orrrsbv 

24.700  O?i.«sko 
2,4x50  Falli««r 
17,740  Pamonr 
21,000  Paramaq 
13-500  Parber 
16-151  ParfipB 

5.400  Palf*r 

.5, .500  Patir^ft  M 

21. 200  Paymasi 
2,167  Peace  Expl 
.5,520  Peerip's 

11,000  Perron 
9,350  Pick  rro'4 
900  Pin'ie»r 

6.200  Pitch-Ore 
1,649  Placer 
7.175  Pow  Rci}i  ^ 

134.700  Pra  B^rd 

2.400  Preston 
25,027  Pronfe 

1.100  Pro*  Air 

61.4.50  Purdex 

520.956  Oue  As(ot 
35,573  Que  Chib 
21.000  Que  Cop 

25.600  Que  Lab 
3,290  Que  Lit.h 
?,.905  Que  Man 

38,410  0  Metal 

29.800  Qiinstcn 

6..  "JO  Quemont 
2'?, 300  Radicre 

2-500  Rain»  ill* 

8.400  R-->nser 
14.455  RavrAck 

200  Ren:»h!e 

3- 5,000  Revspar 
24.000‘Rio  Riip 

8.300  Fix  Atbab 

12.300  Forhe 

15.700  RAckv  in 
18,2*0  Rnuan  Cans 

1.000  pyancr 
950  San  4nt 
1?.07.5  Satellite 
.9,400  Sheep  Tr 
i  21.167  xSherr'tt 
406  Siffma 
.ll.SOOSiJ  Millet 

3.800  Si!  «%nd 
14,7.30  Siscoe 

17.1,334  Slncan  '  B 
n..513  Stadacona 
39,955  Stanleigh 
3.080  Do  wts 
5,112  Stanrock 

4- *  ,.500  Starrat 
8,250  Steelo.v 

26.677  Steep  Rock 

9.800  Sturgeon 

27. . 500  Sud  Cont 
10,275  Sullivan 

3.100  Sunburst 

21.500  Surf  Inlet 

а. oQO  Sylv  anite 

i  17.375  Taurcams 

17.500  Do  vt 
107,540  Teck-H 

26.775  1  etnas 
16,800  Thom  L 

19. . 583  liara 

4.500  Tombil? 

1.500  Torbrit 

1.500  Towag 

7.300  Tran?  Can 
1-000  Trans  Res 
8.675  TriaO  Oi* 

8,345  Tribag 

43.. 350Tri»‘  Club 
40,650  Utl-Shau 

8,832. r  Minirs 

17.100  U  Asbesrns 
2,934  L'n  Ker.n 

47.775  T’n  Fort 
32.000  Unp  Can 

15.100  Vandort 

б. 746  Ventures 
31,350  Vjolam 

4.918  W’aite  Am 
8„500  Weedop 

I  14.100  Werner 
I  14.600  W  Malar 
!  36,150  Willrov 
!  1,200  Dn  wt$ 

i  105,000  Wtltsey 
j  6.000  W^inch 
f  13,528  Windfall 
I  li..^81Wr  Harg 
‘  .30,850  Yale  Lead 
■  *0.000  A'an  Can 
!  9,790  Y**-  Bear 

'  H.900  A’ouns  HG 
i  18.4CF'  5  ukenn 
;  2n,.30f'»  2^e»i-.-nan 
I  2,100  Zulap? 

775  Pulnlo 

I  502  Gaeee  Ccr 
(  ?,i?0Pa»o 

400  Pend  Ore 
9  ?00  Yukon  Cep 
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Jefferson  Lake 


45  ,  1 .57 
00  28.25 
00  4.00 

19% 


.19% 


08*5 

1.9.67  10, 

2.10  1, 


.leffpr.son  Lake  Pptrochpmical* 
'of  Canada  Ltd  .  operations  for 
the  nine  months  ended  Septem- 
I  her.  after  a  charge  off  of  .^107.- 
983  < being  the  cost  of  the  non 
'productive  well,  lease  rentals  ot 
^,1  •*’  S74.797.  and  geophysical  costs  ot 

ns  2  17  '??P.358.  resulted  in  a  loss  ol  S401.- 
i.ss  426. 

g*  ^,5  The  Peace  River  sulphur  re- 

14  !is  I  em  ery  plant  in  British  Columbia 
stockpiled  42.482  long  tons  of 
is  !i3  !bigh  quality  sulphur  during  this 
5!  .ii  period,  which  has  a  current  mar- 
ket  value  of  approximately  Ai.- 
ns  's/i.s  nor. non  The  cost  of  production 
n  141-  sulphur  '«a.e  ,5482.800  (in- 

37  !.sn  ■  cludins  depreciaiion  chars»s  of 
i[|  jSl4.i.067'. 

03  '1 03  '  The  company  has  a  strong 

S3  70  liquid  position  and  has  large 

'!!  proven  reserves  of  pipeline  gas 
•’  I  ,snd  sulphur,  it  owns  the  Peace 
River  .sulphur  recovery  plant 

73  2,T.s  operating  efficiently  and  prodiic 

*  J‘2  ling  approximately  l.vi  long  tons 
ol  sulphur  per  day.  which  is  ex 
pected  to  increase  substantially 

within  the  next  on  days.  In  its 

Calgary  field  tarmout  of  8O.OOO 

acres,  five  wells  have  been  drill- 
sii  2!sn  led,  four  of  which  are  equipped 
7J  'for  production  of  sour  gas  .ief- 
13  vis  ifersop  Lake  petr/Khemirals 

^  -^.jW'eii  \o.  6  is  now  drilling  ahead 
00%  00 ’land  an  additional  veil  will  oe 
(is'-m  cs^niitarted  before  the  end  of  the 

26  .’S  i 

on  09  'year. 


.oQ'm  .03>m  .oa'm 


Can.  Devonian  Profits  Drop  |  . 

Due  to  Reduction  in  Output  <  ! 

r.  ,  -  O  / 

Calgary.  —  Canadian  Devonian! penalized.  / 

Petroleums  had  gross  produc-|  The  several  reports  and  stud-  ; 

tion  income  for  the  six  months  lies  which  have  been  submitted  aj  i 

ending  September  30th,  1958, |  to  the  Saskatchewan  government  ^  / 

after  all  royalties  of  $1,652,375,  predict  that  successful  water- 

compared  to  $1,795,054  for  thejflooding  will  reduce  the  volumej  ^  f  •K#*wa»in 

same  period  during  1957.  The |  of  gas  produced  with  the  oil  and| 

decrease  was  the  result  of  a! more  than  double  the  recover-l  ~~  >^1'  I  ® 

decline  in  crude  oil  production  able  oil  in  the  Steelman  Field  J  \ 

and  crude  oil  prices.  Net  income  In  order  to  confirm  the  coliclu-' 

for  the  six-month  period  after isions,  that  waterflooding  will  be  •  irtemationoi'"^^ 

operating,  general  and  adminis-:  successful,  a  pilot  flood  program  Foiii 

trative  and  other  expenses  was  was  commenced  by  the  opera- 

$1,070,576  compared  to  $1,272,139  tors  on  September  1st.  Prior  to 

for  the  same  period  during  1957.  the  pilot  flood  program  a  nine- 

The  decline  of  $201,563  resulted  section  block  in  the  field  was 

from  a  reduction  of  $160,219  in  unitized.  The  results  of  the  pilot 

production  income  and  a  net  in- 1  flood  to  date  are  most  satisfac-  Oui, 

crease  of  $41,344  in  expenses; tory.  Upon  succesful  completion 

which  reflect  the  company's  in-' of  the  pilot  flood  tests  water- 

creased  exploration  activity.  |  flooding  will  be  extended  in  MINNESOTA 

The  following  is  a  comparison  stages  throughout  the  Steelman 
of  the  Company's  oil  production  field.  ^ 


Gas  Distribution  in  Northern  Ontario 
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Beneficial's  Anniversary 
Honours  Two  Old-Timers 

By  A.F.C. 

Ottawa.— The  other  evening  I  pin,  and  so  did  William  Patrick 
lifted  my  glass  while  Claude '^^st  of  Montreal. 


rPA\S  CANADA 
PIPE  LINE 


IroguOK  Fall* 
An»on»ill« 

t  - 

rMothtion 

-  Romar*  *|«renda 


'roguoi*  r-aii 
An»on»ill« 

h*r  ^Mothtion' 

•^Jor^Romar*  I 

^  .  o*^ 


•9“ 


►  •  Rouyn 

•  Engithart 
j  Lukiord 

Oi*|Hail*ybury 
0  AlCebolt 


in  barrels  by  months: 

1958 

1957 

Steelman  Gas  Limited  has 
constructed  a  gas  processing 

April  . 

.  111.336 

107.392 

plant.  This  Company  will  pur- 

-May  . 

.  117,286 

1 18,988 

chase  the  gas  which  is  now  be- 

.lune  . 

.  126,437 

119.494 

ing  flared  in  the  Steelman  field. 

July  . 

.  133.339 

133.276 

It  is  anticipated  that  this  con- 

August . 

.  118.062 

143.349 

servation  program  will  result  in 

September  . , 

.  109,376 

715.836 

141,603 

764,102 

an  immediate  increase  of  oil  pro¬ 
duction  in  the  field. 

Company  estimates  of  its 

Minn«opaii*Q  o/®* 


oull  Copper  Chtt 

Lively^ 

Sudbury 


\  \ 

P  ^^^J^tiTeoy 

dbury  S^SturgSon  Fall* 


WISCO  NSIN 


While  sales  and  production  proven  primary  recoverable  re-!  .  _ * 

were  adversely  affected  by  re- serves  as  at  September  30th,;  legend 

finery  demands,  the  principal  1958,  subject  to  payment  of  roy-'  - 

reason  for  the  decline  in  the  allies  were  as  follows:  •  Communitt**  PropoMd  To  B*  S*rv*d  By 

company's  production  during  the  Proven  drilled  .  18.003.824  Northirn  Ontario  Noturoi  Go*  Company  Limit«d 

period  under  review-  was  the  Proven  undrillcd  —  3.800,000  ,  commumti**  Propotad  To  Ba  Sary*d  By 

effect  of  gas-oil  ratio  penalties.'  Total  proven  .  21.803.824  |  Twm  City  Go*  Company  Liaiiiad 

Saskatchewan  government  con-!  Company  estimates  of  its  total!  o  othar  Commumtia* 

.servation  regulations  place  lim-  proven  recoverable  reserves ,  _ 

itations  on  production  from  oil  based  on  the  assumption  of  suc-i  . 

wells  when  gas  exceeds  the  rate  cessful  waterflooding  of  the  with  work  proceeding  on- 
of  1,000  cubic  feet  of  gas  per  Steelman  field,  were  47,429,235  three  additional  levels  as  well  as 
barrel  of  oil.  Any  well  exceed-  barrels  as  at  September  30th,  s'ohing  a  winch  from  the  1.500 
ing  this  figure  is  automatically  1958.  or  bottom  level. 

- - 1  Overall  reserves  arc  calculated 

Western  Decalta  Wide  Addition 

.  n  *"old  but  present  efforts  are 

csminas  Off  On  To  Oil  Rosorvos  Idlrected  to  preparing  the  higher 

^  I  ,  (grade  section  of  1,772,700  tons 

Higher  Production  Of  Home  Oil  grading  2  56  per  cent  copper  and 

5  one  dollar  in  gold  for  mining. 

-  .  '  ^  Based  on  30  copper  high  grade 

Western  Decalta  Petroleum  liome  Oil  Company  s  crude  oil  jj.  valued  at  $15..58  per 

Ltd.  reports  net  revenue  for  the  i-^^pj-ve.s  of  Home  Oil  Co.  Ltd.  ton  at  95  per  cent  recovery, 
i'mniint’ino  Tn”"  Xrh  i"t:rcased  75  per  cent  and  gas ! -Mining,  milling,  smelting  and 

crease  .1  par  con.- S'"!, ^7"  S.'lo^lnl  ‘a” 


Huntivilla 

0  i 

Brecabridga  ^ 
^  Grovanhurit 
Orillia 


Joins  Bell  Board 


Western  Decalta 
Earnings  Off  On 
Higher  Production 


Wide  Addition 
To  Oil  Reserves 
Of  Home  Oil 


Western  Decalta  Petroleum  liome  Oil  Company's  crude  oil  section  is  valued  at  $15..58  per 

Ltd.  reports  net  revenue  for  the  reserves  of  Home  Oil  Co.  Ltd.  ton  at  95  per  cent  recovery, 

i'mniint’ino  Tn”"  urWrh  i"t:rcased  75  per  cent  and  gas !  Mining,  milling,  smelting  and 

cZpra^^S'^•J^■^'^ca„.ca  lacrca^d  ..  per  ccnt-IjS'-f/rA"  S  “ 

same  period  last  year.  .during  the  first  nine  months  oflgr^gj  operating  profit  of  $7.59 

Profit  before  depreciation  and  1958,  according  to  report  to  the  per  ton  of  ore  treated. 

depletion  was  $633,230.  as  against  shareholders  by  R.  A.  Brown  Jr..  - 

$780,601,  and  operating  income! Home  Oil  president.  nii« 

was  $1,180,624,  compared  to  $1,-1  Attributable  mainly  to  develop-  WUC.  UOIQ  UUTpUT 
212.925.  ^  iments  in  the  Swan  Hills  Flcld.lr;  x  n 

Oil  production  totalled  .588,000 1  total  crude  oil  reserves  of  the T IlST  /  lYlOninS 

bbls  during  the  first  nine  months, '  company  at  September  30  were  _ 

compared  with  578,000  bbls  in  estimated  at  144,000,000  barrels,!  Qold  production  figures  of 
same  period  a  year  ago.  compared  to  81,691,000  at  Janu-' mines  in  the  nrovince  of  Ouebeci 


Swan  Hills  Oil 

Now  Flowing  To  :  1 U  ivionths  Higher  "^",r;hf;^so!rc'"e"'' whi^i""fater 

Edmonton  Terminal  |  BuHion  production  of  GIBB-MACFARLANE 

-  Mines  l  td.  for  the  first  10  ^e^  pT  SSr  s,:  °.'o^V4r.1;c“:^'ulS 

Calgary.— The  first  oil  from  the  I!"®"!*’?..'*”*  V^^r  was  'alufd  at  ,(-,3^,jp  Richardson  col  a  25  vear 

Swan  Hills  area  of  Northern  Al-  *4.8,1.295.  an  .ncrea.se  over  _ -- -  - 

ure  for  corresponding  period  last  .  . .  -  ■  1 1  i. 

berta  is  on  its  way  to  Edmonton  $4.6b3,4,9  aw  am  adi  c 

and  the  markets  of  Eastern  and  Tonnage  of  ore  milled  in  the  tNGINccR  AVAILAbLt 

Western  Canada.  latest  period  was  589.200  and  Transportafion  Engineer  B.Sc.,  M.I.Mech.E.,  M.fnst. 

“Line  fill”  of  the  recently-  ^''^rage  recovery  per  ton  was  responsible  for  mointenonce,  supplies,  development,  lob 

.  .  J  ,  i:-  J  .  .  $8.28.  Corresponding  1957  figures  relations  ond  plant  of  dispersed  fleet  of  800  private 

completed  1,30-mile  Federated  578,100  and  $8  10.  owned  heavy  vehicles  in  U.K.  desires  position  in  Canad 

Pipe  Lines  .system  began  rccent-l  Production  for  the  month  of  Box  422,  The  Financiol  Times,  Montrcol. 

ly  and  the  crude  is  expected  to  October  amounted  to  $494,982.  off^«»^— —  -  — n  m  — 

hit  the  market  bv  January  lo J i^o<l<'*'‘*l*'l>'  fToni  the  previous'- - — — - — — - 


YORK 

Dome  Production  In 
10  Months  Higher 


Sartoris  Richardson,  hardshell  I  T 

Baptist  and  former  member  for  CdnSud  RdQIUm 
St.  Lawrence-St.  George,  sipped  U*  L  J 

I  an  abstemious  sherry.  Then  Dun-  .^hipS  nigngreOe 

can  Mac  Tavish,  Ottawa  big  shot  -  - 

I  lawyer,  being  of  the  Pre.sbyte-1  A  shipment  of  high  grade  ore 
rian  persuasion,  hoisted  a  Scotch  (rop-,  (|,g  Horn  mine  of  Canada 
hfor  his  heart*  and  drank  too.  noa;..,,, 

!  The  occasion  was  the  2,5th  an-;^®'^'"'^  Corporation  in  southern 
.  niversary  in  the  Chateau  Laurier !  returned  an  average 

I  here  in  Ottawa  of  the  Beneficial,  value  of  $118.60  per  ton  in  gold 
Finance  Company.  I  was  there  and  silver,  officials  report. 

,as  friend  of  both.  For  while  ll  The  shipment  of  approximately 
have  known  the  St.  James  .street  13  tons,  sent  by  truck  from  the 
'  lawyer  since  he  was  a  young,  mine  to  the  Asarco  smelter  at 
bushy-headed  barrister  around  Tacoma,  Wash.,  averaged  0.45 
✓  Montreal  28  years  ago.  I  had  o?..  gold  i$13.30)  and  117.73  oz. 
'gone  to  school  with  Dune  Mac  silver  1103.30'. 

Tavish  as  far  back  as  1911.  So;  Drilling  from  the  present  work- 
1  sherry  for  the  Baptists,  whiskey  |ings  has  opened  a  new  ore  area 
I  for  the  Presbyterians,  and  ditto  of  a  minimum  of  100,000  square 

o  ;for  me.  the  old  .Methodist,  we'fc<'l- _  _ _ _ 

!^  faced  Latter  Day  Saint  andi_ _ ' 

^  (Clean  living  Boss  Cecil  Benadom. il 

'^Canadian  vice  president  and  !  CTIjnCMT  TDAyCI 
/  Idrank  to  the  health  of  these  two  ^  *  ""I::” 

I veteran  officers  of  Beneficial.  _  c  r» 

1  The  reason  the  silver  anni-  >0“^  Son  or  Daughter 

iver.sarv  of  the  finance  company  f^IDD 

I  was  held  in  Ottawa,  and  both 
^  'these  officials  were  honored,  was  MACFARLANE 

I  that  the  original  company  opened  Pe„.naiiy  c.ndu.f.d 

^  in  OttflWfl,  nnd  tno  second  OttlCO  —  reoliitic  approach  to  Curoptan 


^ GIBB 

MACFARLANE 

NINE  WEEKS,  Personally  conductod 
—  reoliitic  approach  to  Eoroptan 


was  only  opened  in  Toronto  some  trovei  —  not  o  bus  window  viaw. 
time  later.  It  now  has  1.59  offices.  S::*; 

j  It  SpecisIizCS  in  lonns  up  to  five  to  Austria,  Spain,  Cortico, 
1*5,000.  Beneficial  specializes  also 

•  A  ^  CLING  throufh  Rhino,  Volley,  Black 

! in  any  systems  of  laying  away  Forest,  Danube,  Switxeriond.  Un¬ 
money.  and  of  making  loans.  regimented.  $1,27$  inclusive  Mont- 


„  I,.  .  ,  ,  ^  developed  into  a  formal  dinner. 

Bullion  production  of  Dome;p„„pa„  ^,3^  3 


P.O.  Bos  845,  Auroro,  Ont 

.year  of  experienced  guidance 


ENGINEER  AVAILABLE 

Transportation  Engineer  B.Se.,  M.I.Mech.E.,  M.lnit.T. 
responsible  for  maintenance,  supplies,  development,  lobor 
relations  and  plant  of  dispersed  fleet  of  800  privately 
owned  heavy  vehicles  in  U.K.  desires  position  in  Canada. 
Box  422,  The  Financial  Times,  Montreal. 


compared  to  81,691.000  at  Janu^  mines  in  the  province  of  Quebec'^  u”'”!  ^  of  Mon^eal.  monton  which  will  provide  a  gra 

of  aryl  1958.  Natural  gar  liquidr^  ar™nlhV  <«'■  '"f  "">■  .  , 


ijiiie  o  ar,..oior.  month  s  $510,801  but  up  from  the- 

The  Swan  Hills  field  i.c  a  develop-  la.st  year  of! 

ment  of  Regent  Refining  (Can-  $482,045. 

ada'  Limited  (a  subsidiary  of  Output  this  year  for  the  third 
McColl-F  rontenac)  and  the  Home  qu3rter  amounted  to  $1,492,170, 
Oil  Company  Limited  The  ele-  for  (he  second  quarter  $1,447,196, 
vation  of  the  area  is  approxi-  for  the  first  quarter  $1,442,- 
mately  2,000  feet  higher  than  Ed-  947, 


CHAMPAGNE 


Third  quarter  production  of  ary  L  1938.  Natural  gas  liquids  jn  the  first  nine  months  of  19,58. 't, 
210,000  bbls  was  highest  in  com-  rose  from  6,322,000  barrels  on  gs  reported  by  the  provincial  Do-  „ 
pany's  history.  Current  working!  January  1  to  13,100,000  barrels,  'partmont  of  .Mines,  are  as  lol- 
capital  is  $1,487,000.  |  Natural  gas  reserves,  which  lows:  n 


capital  is  $1,487,000.  |  Natural  gas  reserves,  which 

Western  D^alta  has  drilled  11  stood  at  305„572,000  m.c  f.  on 
successful  development  wells' January  1,  increased  to  497,000,- 
since  Aug.  1,  making  a  total  of  OOO  m.c.f.  on  September  30. 


\  hvThfnrlvfnrL’n^  Provislon  has  been  made  for  Finoncing  For  Long 

TrT  filling  the  va-  ,he  Federated  line  to  connect  al  Point  GoS  &  Oil 

’  ^'anvy  created  by  the  death  of  p^dmonton  with  Trans-Mountain  _  n  •  .  i 

(  OLD  MiNFs  Hon,  Charles  A.  Dunning,  P  C.,  gnd  intcrprovincial  Pipe  Line  r 

(.OLD  is  president  of  The  Shawinigan  fgciiitics  ’'ale  of  400.000 

oum-vs  $  Water  and  F’ower  Co..  Quebec  Swan  Hills  which  was  djs-  f^asury  shares  to  net  the  com- 


1.106.2511  p’ow'cr  Co.  and  chairman  ol  the 


ge  and  13  wells  will  be  drilled  from  net  pay  zones  123  and  143;i-amaqu» 
by  other  companies  in  the  vici-  fggf  Maisnic  ( 

nity  of  the  company’s  acreage  glghf  rigs  are  now  drilling  onilSrcon. 


Malartic  Gold  Fioldx 
j  Sisma 


9.1,707  3.196,038 'Montreal  Trust  Co.,  the  British! 


MOUntSin  Msy  completed  in  the  Car-iFasi  suiiion 

Show  1958  Loss  f’al-!gXn  M-nUou 

vaa  gary.  A  fifth  well  is  drilling.  One  Memii  i.sainci  . 

-  .  'well  has  an  open  flow  potential  voranria^'”'”*''  . 

Vancouver.  —  Deliveries  of  gf  80,000,000  cubic  feet  of  gas  per  Normet.ii 
Trsns  Mountsin  Oil  Pip6  Linci^^y  Qthor  w'olls  hsd  comp3r3bl6'^^^*^**^^  copper  ... 

Co.  for  the  fourth  quarter,  jpgy' section.  '  . i!! 

dropped  to  70,000  barrels  of  crude  McDaniels  Consultants  Limited  . 

oil  per  day  This  it  is  pointed  out  estimated  that  Home's  share 

by  D.  M.  Morrison,  president,  in  Carstair's  field  at  Sept.  30  MacDonald  . 

a  message  to  shareholders,  may  1^,35  go, 000,000  m.c.f. 

result  in  small  operating  loss  for;  _  . 

the  whole  year  of  1958.  ;  ..  combined  lotxi 

The  company  reported  a  profit  eOllS.  HdlllWGil  - - 


line  from  Swan  Hills  to  Edmon-|  Tmai 
ton  is  complete.  | 


Combined  lots! 


1,883.124  , 

10.6311 

.362,372! 

.  3.831 

130.2.34, 

4.38.771 

15,598.214 

.MI\KS 

27,681 

941.154 

1  19.60;) 

666.502 

1.73,3 

.38.382 

3,.352 

120,768 

11,1.31 

379,131 

760 

23,840 

1,014 

34.476 

132,123 

4.492.182 

4,600 

156.4001 

7.38.3 

25i.oro 

143 

4.863 

98.291 

3.341.89( 

167 

5.678 

4. .309 

153.306 , 

184 

6.256 

340 

11, ^60 

313.226 

10.649.684  ( 

771.997 

26.247,898 

!  Canada  General  Fund  Ltd. 

Acme  Gas  Brings 
in  Keradec  Well 


10—  pany's  $325,000,  Included  in  this 

the  promLsiig  field.; 'in  Western  "T""'  f'’''  200.000  shares  YELLOW  BOTTLE  213A 

Canada.  Home  Oil  Co.  Ltd.  is  "  p"'' f 'T  - - 

managing  the  development  team.  '  Ba.ett,  'ice-prcsident^,^^^^,^^^^^^^^^^^^,^^^,^^^^ 

"  * _ [ _  and  general  manager,  states  that 

I  I  the  Long  Point  Port  Dover  No.  w  . 

^80P.C.  Acceptance  3“^ !  InVeStmf 

Pacific  Ppt  nffpr  shut-in  for  the  time  being 

rdvllll.  r  Cl.  V/l  ICI  because  sand  -  frac  operations  Our  client  offers 

-  proved  unsuccessful— it  appears  general  insurance 

Calgary.  —  Announcement  is  that  large  faulting  of  the  forma-  ganization  with  a  s 

made  here  bv  G.  L.  McMahon,  •'uns  near  the  hole  might  have  Full  particulars  w 

president  of  Pacific  Petroleums  ‘'’“’‘‘ffred  wi'h  the  sand  -  frac  !  ested  enquiries.  W: 
Ltd.  that  the  offer  to  exchange  oppraLous-  Mr  BazeU  said.  ROSS,  1 

one  share  of  Pacific  Pete  fori^T^^e  Long  Point  Port  Dover 

each  nine  shares  of  Humber  Oils  No-  4  w(^ll  was  spudded  earlier  360 


!!  Company  will  accept  for  ex- 


E  PERNAY  WH 


[ZARR/^ 


GREEN  TEA  POT  21 3C 


Investment  Opportunity 

Our  client  offers  for  sale  a  medium-sized  life  and 
general  insurance  company.  This  is  a  coi>v>otent  or¬ 
ganization  with  a  sound  portfolio  of  general  business. 
Full  particulars  will  be  siqiplicd  to  seriously  inter¬ 
ested  enquiries.  Write  to— 

ROSS,  TOUCHE  &  COMPANY 
360  St.  James  St.  West 
Montreal  1,  Canada 


,  ,  fhibouaamail  T  ‘^"^'ian^^SangrofTe?  to^  mimbe?! 

ended  September  30.  '  '■niDOUgamaU  j  plus  some  good  grade  oil.  It  shareholders  re.sident  in  the 

Directors  r^ently  announced  1  ‘  .  .  n  i  -  I"*'*  operated  as  a  gas  pro-llinited  States  as  soon  as  Securi- 

their  decision  that  conditions  did  schedule  for  bringing  the  Haitian,  An  early  start  is  planned  by'ducer.  jties  and  Exchange  r 

not  warrant  the  payment  of  a  copper  property  of  Consolidated  Lake  Chibougamau  Mines  Ltd  on'  **  owned  by  Keradec  have  been  finalized. 

M?' Morrison  states  that  work- i int"  P-^oduction  at  diamond  drilling  an  cleclromag-|^.'■!^:?!!!r^„^it..‘‘^!:(^lw  x. - - .;:r 


ties  and  Exchange  requirements 


ing  capital  position  of  Trans  a  proposed  capacity  of  1,500  tons  nctic  anomaly  located  on  800-acre!  Jerc^nt^trEs”^  DisCOVCry  j 

Mountain  is  considered  adequate  daily,  according  to  Wm.  Plex- , property  of  company  in  Stratford itrols  Keradec.  Keradec  has  Tachc  Lake  MinCS 
and  no  substantial  cash  require-  man.  president.  Township  in  Quebec's  Eastern  i 2.200  acres  under  lease  in  the!  '.J 

ments  for  additional  plant  are  A  large  crew  is  engaged  m  Xnnnchir9c  imm8>rtiatD  Hriiiino  nf  an'  Tache  Lake  Mines  Ltd.,  has 

foreseen.  preparing  the  min 


F.'W.Woolw'orth  Co.  Limited 

The  undenigned  have  completed  the  purchase  and  leaseback  oj  10 
W oolu'orth  properties  in  the  Prot  inces  of  Ontario, 

British  Columbia,  Alberta,  Manitoba  and  Seujoundland. 


prePidem.  ZS  wX? Bla'i'i'l 

I  reports  that  the  anomaly  is  a  anil  further  drilling  will  be,.  ,  Tnwnshin  southwest  of  Chi-1 

S  “^an^lioiaU  bougamau.'  accmrdiSg  ‘to  R.  p  ! 


(area.  Immediate  drilling  of  an 


entire  property  in  an  east-west  warrant,  officials  say. 

direction  for  a  length  of  over  3,  -  - 

000  feet.  Width  of  structure  ap  Sage  Gos  Discovery 
pears  to  vary  from  20  to  60  feet  -  1  1  «  A--- 

Some  angular  float  containin'  ”  •'•Che  Area 

sulphides  was  found  over  the  anc  Calgary.  —  Sage  Oil  Ltd  re 
maly  at  the  east  boundary.  orts  an  indicated  gas  di.sc( 

^|;’'’°“8jamau  grou  „  ,he  ^gc  La  Riche  are 
of  ouims  IS  adjacent  and  nortl  ,  ,  . 

east  of  the  Cyprus  Exploratio  orlheastern  Alberta. 

Ltd.,  property  in  the  Stratfon  Sage  Lac  La  Biche  So. 
Township  copper  belt.  acII  flowed  gas  on  drillsti 


’  _  ! Mills,  vice-president. 

.  r*  I  It  is  too  early  yet  Mr.  Mills 

lOge  VjOS  Discovery  Lslates.  to  assess  the  importance 

n  Lac  La  Biche  Area  i(*f  Further  surface 

t _  I  .,1  ,  I  work  will  be  carried  out  and  dia- 

Cal,.ar.\  .  Sage  Oil  Ltd  re  ,  drilling  undertaken  durinc 
orts  an  indicated  gas  di.scoverj  coming  months. 


Tankoos  Yarmon  Ltd. 

Toronto 


Tankoos  &  Co. 

New  York 


11  the  Lac  La  Biche  area  ol  Aerial  geological  survey  is  li 
orlheastern  Alberta  pc  carried  out  on  ihe  49  claim.‘ 

Sage  Lac  La  Biche  .\o,  11-4!;",  .Q^^'bec’s 

„  „  ,  J  ,,,  Mattagami  area  this  winter, 

well  flowed  gas  on  drillstream  Financial  statement  as  at  Sep- 


Invesimeni  Realtors. 


la.  M  ...  from  both  Ihe  Blairmore  tember  30,  19.58,  shows  cash  and 

Kirk.  Minerals  and  Glauconitic  formations  at  current  assets  of  $,367,825  and| 

Toronto  —  Kirkland  .Minerals! '■3'®''  exceeding  one  million  cubiejeurrent  liabilities  of  $17,461  leav- 
Corp.  had  net  income  of  $73,057  ^®®*  .  .  ing  working  capital  of  $350,364. 

in  the  ten  months  ended  Oct  31  '*^®  discovery  is  being  evalu-,  - - 

1958.  according  to  filing  .state-P'®^  further  by  production  le.st-  ^  Mattoaomi  M. 
ment  with  the  Toronto  Stock  Ex-  ‘"8  ^nd  by  drilling  a  follow-up 

change.  Production  for  the  pe-'"'®”  '  Mattagami  Mines  Ltd. 

riod  was  valued  at  $1  040  246  and  ^  market  reports  the  acquisition  of  an  un¬ 
in  addition  cost-aid  is  e.stimated  ‘^®  '*’®  Lac  1  divided  .50  per  cent  interest  in 

at  $135,983.  Ba  Biche  which  is  not  at  present  an  option  agreement  covering  3,- 

Balance  sheet  at  October  31. :®®‘''®‘^  natural  gas.  ooo  acres  on  the  Desmazures- 

1958,  shows  current  assets  ol  -  -  '  Douay  joint  boundary  township 

$270,780  —  in  addition  there  are  SOUTHERN  UNION  OILS  line  in  the  We.st  Mattagami  area. 


Oil  is  our  Cup  of  Tea 

Kot  literally,  of  course,  but  w-e  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  important  industry.  Over  the  years, 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pulse  of  the  nation’s  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 

IMPERIAL 


Balance  sheet  at  October  31. :®®‘''®‘^  natural  gas.  ooo  acres  on  the  Desmazures-| 

1958,  shows  current  assets  ol  -  Douay  joint  boundary  township 

$270,780  —  in  addition  there  are  SOUTHERN  UNION  OILS  line  in  the  We.st  Mattagami  area, 
supplies  of  $99  031  shares  in  Toronto.  —  Morgan  Securities  The  company's  consulting  geo- 

other  mining  companies  having  underwritten  200,000  legists  have  fully  reported  and 

a  market  value  of  $900  and  bonds  Southern  Union  Oils  made  recommendations  for  this 

with  market  value  of  $20,000  ^  ^  PaJ’- i  property,  and  it  is  expected  that  I 

The  filing  statement  covers  foef^with.  and  has  optioned  (geophysical  work  will  start  over 

firm  sale  of  400,000  shares  of  the  P'"'®®-^  f®®"!  “  the  next  90  da.vs 

company  at  30  cents  a  share. !  ®®”‘®  25  a  share.  This  property  is  bordered  on 

the  proceeds  of  which  are  to  be  Proceeds  are  to  be  used  for  the  north,  north-west  and  on  the 

used  in  further  development  of  further  explorations  of  the  com-  east  by  holdings  of  Kenco  Ex- 

the  Norstar  property  in  Davis  Pany's  property  in  Lagauche-  ploration  and  on  tlic  north-east 
!  Township  Ontario  f'®*"®  Township,  Mattagami  area,  and  south-ea.st  by  holdings  of 

I  .  _ ! _  Quebec.  Fast  Sullivan  Mines  Lid. 

1  The  options  are  subject  to  an  - - - 

|V»OnS.  MarOenOr  lincrease  in  authorized  capital  to  _  PAfrrsl^iimc 


East  Sullivan  Mines  Lid. 


jVfuns.  muruenor  (increase  in  authorized  capital  to  _  PAfrrsleiimc 

Toronto  —  Shareholders  of  5.000,000  shares  by  the  creation  wappnirc  reiroieuina 
Consolidated  Marbenor  Mines  al  of  an  additional  1.500,000.  1  Toronto.  —  Steps  are  being 

special  meeting  here  this  week  -  taken  to  improve  the  financial' 

approved  an  agreement  whereby  BRITT-MALARTIC  position  of  Sapphire  Petroleums, 

the  company’s  property  in  the  Toronto.  —  The  initial  diamond  Maxwell  Goldhar,  president,  told 
Malartic  area  of  Quebec  will  be  ^  drill  hole  by  Britt-Malartic  Mines  shareholders  at  annual  meeting, 
transferred  to  a  new  5,000,000  spotted  to  explore  the  southern; The  company  expects  in  a  few^ 
share  company  for  1,000,000  boundary  of  the  property  which  weeks  to  be  in  "a  liquid  posi- 

shares.  (adjoins  Barnat  Mines  has  reach-  tion,”  to  enable  it  to  pursue  its 

Malartic  Gold  Fields  will  pur-  ed  a  depth  of  600  feet,  according  I  various  projects.  He  did  not 
chase  3,000,000  shares  of  the  new  to  J.  P.  Sheridan,  engineer  in  elaborate.  \ 

company  for  $750,000,  which  sum  charge.  The  favorable  Blake  Annual  report  for  the  year 
[is  considered  sufficient  to  sink  River  volcanics,  he  states,  is  ended  May  31  showed  current! 
a  shaft  to  850  feet,  establish  five :  expected  to  be  intersected  al  a  j  assets  of  $180,960  and  current 
levels  and  carry  out  lateral  work.  I  depth  of  750  to  800  feet.  liabilities  of  $1,513,506.  ! 


Tot  Intestment  OesUrs 
Aistdation  ef  Cttndds 


All  .Wafer  Canadian 
Stock  Exchanges 


Many  Prefer  to 

Invest  by  Mail 


No  matter  where  you  live,  or  where  you  travel,  you  can 
maintain  an  active  account  by  mail  at  Gairdner  &  Co.  Limited. 
Your  letter  of  instructions  w  ill  seldom  require  more  than  one 
day's  delivery  time  to  your  nearest  Gairdner  &  Co.  Limited 
office 

Nfany  mail  investors  have  built  up  and  maintain  well- 
balanced  portfolios,  and  they  find  no  disadvantage  in  distance 
from  our  office.  Other  investors  specialize  in  one  or  two  stocks 
they  know  and  like,  adding  to  their  holdings  from  time  to 
time.  Still  others  invest  for  the  future  by  "dollar  averaging” 
in  certain  growth  stocks.  Many  purchases  are  made  as  gifts 
for  children  or  grandchildren. 

The  easy  way  to  get  started  is  to  write  a  short  note  to  Gairdner 
A:  Co.  Limited,  outlining  what  you  have  in  mind.  Or  simply 
ask  for  our  current  list  of  recommendations,  or  our  Research 
Department's  analysis  of  whatever  securities  you  arc  interested 
in.  Your  inquiry  is  welcome. 


Gairdner  8  G)mpany  Limited 

320  Bay  Street,  Toronto 

EMpire  6-6S33 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


in  the 

\  Mysfery-Moak 


LIMITED 


‘Loans 


Net  Earnings 


Assets 


Loans 


'Loans 
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B.C/s  Forest  Industry  Worries  Kj||||||||k'  : 
About  Freight  Rate  Hoist 

Special  to  THt  Financial  Timci 

Vancouver.— British  Columbia's : is  lower  than  usual  at  this  lime  ^ 

giant  forest  industry  is  still  not  of  the  year,  but  not  because  of 
''out  of  the  woods"  yet.  econo-  any  increase  in  demand  for  lum- 
mically  It  is  having  its  troubles. 'ber  or  other  forest  products.  Il| 

but  the  long-term  prospects  con-  is  largely  due  to  the  shutdown  of  ^ 

tir.ue  bright,  and  most  of  the  logging  operations  in  several  sec-  | 
operators  look  for  an  appreciable 'tions  of  the  province  last  sum- 
improvement  in  the  over-all  mar-  mer  owing  to  the  extremely  long 
ket  during  the  coming  year  after  period  of  hot.  dry  weather,  and 
a  good  many  months  of  reduced  the  many  forest  fires  of  1958. 
production  and  lower  prices.  The  plywood  business  as  well 
One  of  the  handicaps  of  the  in-  as  lumbering  has  been  affected  |||H||||||||||^  ^ 
dustrv  IS  the  high  cost  of  trans-  adversely  by  higher  freight  rates.  ic  r>- 

portation.  It  was  the  relatively  In  fact,  it  has  been  hit  harder,  Construction  Com-; 

low  level  of  ocean  freight  '•ales  because  all  plywood  produced  in  pg^y  Limited  announce  that  thei 
that  gave  the  big  tidewater  lum-  British  Columbia  must  he  mar-  president  of  the  company,  Georgci 
ber  mills  their  big  opportunity  to  ketcd  in  Canada,  whereas  lum-  P.  F.  Anthoulis,  B..Sc..  B.C.E..| 
break  into  overseas  markets.  I  ber  is  distributed  all  over  the'^'^^^S  -  M-K-I-C  -  will  leave  for 
But  higher  deep-sea  freight | world.  Advancing  freight  rates 

costs  tended  to  cut  overseas  ship-  have  the  effect  of  gradually  interests  in  a  new 

nicnts  and  the  United  Kingdom,  whittling  down  the  area  in  which  large-scale  development  in  Mont-| 

B.C.'s  longstanding  No.  1  export  B.C.  plywood  can  be  sold  com-  real.  Mr.  Anthoulis  will  visit 

outlet,  is  buying  on  a  much  lower  petitively.  Sweden  to  confer  with  one  ofi 

scale  than  a  few  years  ago.  Rail  rale  increases,  according  largest  manufacturers  of  pre- 

.  .  ,u  .  ij  •  .u  fabricated  housing  with  a  view 

This  .situation  has  given  more  to  one  authority,  would  in  the  bringing  to  Canada  a  possible  ' 

emphasis  to  the  importance  of  aggngate  suddenly  P r  es e n  t  sob,(jon  to  the  low-co.st  housing 

the  domestic  market,  and  this  Western  Canadian  shippers  withj problem.  Mr.  Anthoulis  is  al.so 
is  now  severely  affected  by  rail  a  IreighI  bill  35  per  cent  higher,  vice-president  and  consulting  en-J 
costs.  *and  any  reduction  from  thatiS'aeer  of  Modern  Development 

The  B.C.  Lumber  Manufac-  figure  would  be  to  the  ''xtontiJl’;;,' 

lurers'  Association  di.sagrccs  with  that  it  was  expedient  for  the  njppfppgi  g^pg  jn  the  pa.sl  five 

(he  principle  of  automatically  railways  to  favor  certain  trades  years.  l 

allowing  higher  rates  as  a  con-  by  making  concessions.  '  ^  ~  ^  i 

sequence  to  the  gratification  of  Several  of  the  major  forest  phasis  on  wages, 
labor's  new  wage  demands,  al-  industry  companies  have  cur-  Inflation  in  1959? 

though  the  principle  applies  in  tailed  their  employment  as  a  „  ,  ,  .u  .  •  «  -m 

j  /  it  .  j  1  .  t.-  1  But  fears  that  inflation  will ' 

all  industries  aside  from  rail-  seasonal  development.  Early  .  .  ,  ,  , 

..  ,  11  u  u  j  1  -  -  start  in  the  late  summer  of  19a9 

reading.  snowfall  has  hampered  logging  , 

.  .  ,  are  still  held  in  the  most  ex- 

several  areas.  _ 

T%  r*  w  rose  S.Ki,  to  $18,464,600  from  $17,- 1'" 

rOT€St  '076,300  a  year  earlier  and  operat-  Bank  of  England  spokesman 

|ing  expenses  7.5%  to  $16,142,600  stressed  that  the  new  rate  would 
I\I  t  f  from  $15,021,900.  resulting  in  the  “provide  for  freedom  of  man- 

J\€lS  tbl  first  monthly  ri.se  over  the  prev-  oeuvre  in  either  direction" 

-  As  I  have  said,  the  further  rc- 

Vancouver.  —  Net  earnings  duction  in  Bank  Rate  stems  from 

of  B.C.  Forest  Products  Ltd.  of  junrincrcr^e'f  0%  lo'Ssns  « 

$718,943  or  21c  a  share  for  year  fporn  .^52,940  a  year  earlier,  outlook.  Timing,  of  course,  was 
ended  September  30,  1953  com-  comprising  .337,145  versus  294,-  al.so  dictated  by  the  state  of 
pare  with  $1,076,024  or  33c  in  981  carried  in  unit  toll  services  security  markets. 

1957.  Second  half  of  fiscal  year  versus  57,959  carried  ^  ypgr  gg^  g  rally  started  in 

1958  was  much  better  than  the  chartered  services.  gilt-edged  and  the  recovery  in 

first  half  Pre  share  profits  are'  June  revenue  carp.  Jpludii^  ordinary  shares  was 

based  on  3.442.750  shares  out-  airmail,  declined  to  18.819,100  ,  omsDects  for  a 

siandina  in  1958  and  3  2‘’3  750  in  Pounds  from  the  year-earlier  to-l“^®®u  prospects  lor  a 

1957  *  '  ’  "|tal  of  20.563,000.  Freight  carried  steady  fall  in  interest  rates.  The! 

Average  prices  of  lumber  and  decreased  to  14,951,800  pounds  rate  came  down,  but  it  levelled 
plywood  products  were  lower,  ^rom  16,926,500,  but  express  in-  off  earlier  than  expected, 
but  volume  was  greater  and  994.800  pounp  from  -j-bi.s  was  not  due  to  any  weak- 

earnings  from  these  divisions  im-,^*^'  of  .sterling,  but  to  govern-. 

piov.d  id  d,„  d,  ,h,.  in,,=.i™ry' 

^  ,  ,  .u  .u  '2  170.900.  state  of  mind  on  Wall  Street 

A  feature  of  the  year  was  the  ...  . 

start  of  the  new  $47,000,000  pulp  - -  might  come  to  these  shores. 

mill  at  Crofton.  Vancouver  Is-  |  "  confifff "ce ^ 

land.  Heavy  start-up  expenses  •  •  •  jlherefore  that  the  authorities! 

"h^fn  ‘Continued  from  Page  1)  :h‘'re  have  taken  this  latest  step 

the  first  SIX  months,  but  in  thej _ because  of  their  fears  of  a  pos- 

a?a  hlgher^ra^  of™paS"^and '"f>3tion  is  being  helped  by  a  sible  det^oration  in  business  i 
contributed  to  the  improvement  reduction  in  the  wage  hike  pres-  auu  "u*  because  they  have  any  j 
in  earnings  in  this  period  sure.  It  may  be  significant  that'ticsire  to  bolster  up  equities.' 

Working  capital  was  $11,268,806  the  engineering  unions  are  Even  so.  the  adjustments  in  the 
at  September  .30.  19.58.  pressing  for  a  shorter  working  gilt-edged  market  make  present 

~  iweek  and  are  placing  le.ss  em-^prices  of  ordinary  shares  look 


[more  reasonable.  [the  help  for  Commonwealth idustry  as  a  whole.  In 

But  it  is  possible  to  become  countries  and  now  the  further!  The  oil  industry,  as  both  \i\Am%- UCSCQU  •  •  • 
.academic  when  discussing  the, cut  in  Bank  Rate,  suggest,  that  .continued  from  Page  1) 

[differential  between  gilt-edged | the  government  Puts  em-  ^  ^  - - 

'and  the  constituent  members  of  ployment  at  the  head  of  its  pn- chaotic  .state  than  it  was  ® primarily 
the  industrial  index.  orities.  get  an  American  industry  out 


er.s  for  the  "big  leaders”  In 
Washington. 

In  the  past  few  years  we  have 
heard  ad  nauseam  how  Ameri- 


'and  the  constituent  members  of,ployment  at  the  head  of  its  Pn-'^ore  chaotic  .state  than  it  was  primarily  (means  run  this  or  that  in  Canada, 

the  industrial  index.  orities.  Commission  was  an-  '"dustry  out  of  the  noise  has  been  loudest  from 

Some  might  regard  the  cut  in  Experience  in  the  United  hock.  who  are  anti-American  in 

Bank  Rate  as  an  indication  of  States  .shows  (hat  .n  the.se  cir-  studied  and  th®  more  '''  ^  coincidence  everything  except  in  the  matter 

a  more  gloomy  business  outlook  cumstances  it  is  viriually  'm- submitted  earlier  are indu.stry  .start-  of  international  unions  -  with 
and  as  an  additional  reinforce-  possible  to  hold  back  stock  mar-  j,  jj,  gppgrpni  ed  increasing  its  operating  ratios. which  they  are  currently  trying 

ment  of  factors  justifying  a  tern-  kets  for  long.  ^pp^pj.pgj  and  putting  .steel  workers  hack  to  tie  themselves  up  into  a  "po 

porary  setback  in  prices.  -  ever  put  Can- 'litical  "  party. 

On  the  other  hand,  others  StJs  industry®^'**  biggest  steel  mill  was  The  problem  has  become  too 

I  might  see  the  move  as  a  sign  i  ^  .'wonders  less  whether  the  compil- ””  orders  from  the  Amer-  the  country  council.,  in 

that  the  government  is  deter-  (Continued  from  r’agc_  1^ _ pps  of  the  report  merely  missed  parent  union.  various  provincial  capital,  to 

mined  to  avoid  a  recession  de-  (jjgte  period  ahead  rely  almost  their  points  of  reference  than  Canadians  are  patsies  when  it  handle.  The  hig  and  important 
spite  the  risks  of  inflation,  exclusively  on  external  develop-' whether  the  report  could  not  comes  to  taking  orders  from  principle  must  be  decided  in  0(- 
The  majority,  however,  must  ments.  not  likely  to  be  too  fav-  have  been  written  without  any  abroad.  Rut  this  is  nowhere  more  tawa.  The  sooner  one  gel,  down 

surely  feel  that  the  end  ol  the  ourable.  or  on  hot  news  from  point  of  reference  and  without  obvious  than  in  the  organization-  to  business  there,  any  husinesa 

credit  squeeze,  the  lifting  of|.some  spots  which  can  not  pos-  asking  for  briefs  in  the  first  al  set-up  that  makes  so  many  of  for  that  matter,  the  better  for  the 

curbs  on  time  payment  business,  sibly  affect  the  western  oil  in-  place  our  labour  chiefs  mere  gauleil-  country. 


Land  Bids 

(Continued  from  Page  1) 


(Continued  from  Page  1) 


!  state  of  mind  on  Wall  Street 
might  come  to  these  shores. 

I  It  can  be  said  with  confidence 
jlherefore  that  the  authorities! 
here  have  taken  this  latest  step 
because  of  their  fears  of  a  pos- 


at  September  .30.  19.58. 


Air  Passengers  Up  | 
Revenue  Cargo  Off 

Ottawa  —  Canadian  air  car¬ 
riers  transported  8.8%  more 
revenue  passengers  In  .June  this 
.year  than  last  but  8.5%  less 
revenue  cargo  DBS  report. 
Month's  operating  revenues 

BORDER 

BROKERS 


Highlights  of  Chartered 
Bank  Statements 


(In  thousands  of  dollars) 


HEAD  OFFICE 
60  Front  St.  West 

TORONTO,  ONT. 


Metropolifan  Toronto  Branches 

Toronto  Malton  Airport 
W«$t  Toronto  Queensway 

Ontario  Bronchei 
Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia 

London  Windsor 

Costtrn  Division 

322  YOUVILLE  SO. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 

CUSTOMS  HOUSE 
BROKERS 


Total  Deposits 
Pub.  Deposit.s 
.Quick  Assets  . 
Liab.  to  Pub.  . 


Total  Deposits 


Puh.  Deposits 


Quick  As.sels 


ILiab.  to  Pub. 


Net  Earnings 

j  Assets  . 

jTotal  Deposits 

i 

Pub.  Deposits 
;  Quick  Asset  ,s  , 
Liab.  to  Pub, 


Export  "A’ 

FILTER  TIP 

CIGARETTES 


Ratio  % 


Net  Earning,  . 

19.57 

i  *  Including  call  loans  in 


Montreal 

Nova  Scotia 

Toronto 

Dominion 

1953 

,3.277,789 

1.704,025 

1.743,649 

1957 

2.566.082 

1,355.361 

1,382.572! 

1958 

.3.030.358 

1,595.474 

1,653,958 

19.57 

19.58 

2.6.32,251 

1,211.065 

1,295,7551 

19.57 

1.184,392 

1.222  656 

19.58 

1,765,8.37 

848,101 

1.012.878 

19.57 

1.476.281 

653,897 

720.891 

19.58 

.3.092,223 

1.632.729 

1.674,686 

"  19,57 

2.692,908 

1,285..T57 

1,315,870 

l!l.58 

.57.1 

51.9 

60.5 

'  ■ 1957 

.54.8 

.50.9 

54.0 

1953 

1,416,519 

931.004 

670,281 

1957 

1,306.909 

818.200 

718.212' 

19.53 

10.357 

5,241 

4,746 

1957 

9.649  4,744 

Can.  Nat'nle. 

4.082 

Commerce 

1957 

664.334 

2,581,695 

19.56 

643,514 

2,434,910 

1957 

627,825 

2,303,75.3 

19.56 

618.609 

2,279.097 

19.57 

605,3.5.5 

2.222,220' 

19.56 

.589.519 

2.117,880 

19.57 

315  825 

1,349.655 

19.56 

312,00.5 

1.201,216 

19,57 

6,35,.599 

2.444,732 

1956 

620.790 

2.310,629 

1957 

51.8 

55.2 

1956 

50.3 

52.0 

1957 

337,703 

1,376,362 

1956 

321.526 

1.313.823 

1957 

2,031 

I 

19.56 

1,897 

Imperial 

Provincial 

7,892; 
Royal  j 

19,58 

1,010,387 

326,045 

. 1 

19.57 

842, .366 

287.010 

3,760,545 

19.58 

941.268 

310.310 

. 1 

■  19.57 

7.52.095 

283,642 

.3,426.683 

19.58 

. i 

19.57 

7.33,729 

278.109 

3.114.150 

19.58 

.520.443 

176.865 

.  1 

1957 

.362,166 

162.952 

1.956.368 

1958 

965.468 

.313.885 

.  1 

1957 

800,517 

287.010 

3,426.683! 

1958 

.53.8 

.56.3 

. 

'  1957 

45.2 

56.8 

57.1  j 

19.58 

455.051 

154.244 

.  1 

1957 

464.677 

1.32,491 

1, 885.943 j 

19.58 

.3,084 

R75 

.  1 

19.57 

ans  in 

2.788 

(Canada. 

799 

I5.<>20 

1 

smileS'Upon  Thompson 


OAvijt  |!jAoWAeA-  QhZodjih/ 

to  MANITOBA 

To  parlN  Saxon  miners,  nickel  was  a  etirse.  In  fact, 
because  they  found  the  hard  while  metal  impossible  to  work 
with,  they  thought  Old  \iek  —  or  Satan  —  had  east  hi.«  spell 
on  their  mines.  They  railed  it  “Old  .Nick's  (iopper”  or  “Ktipfer 
Nickel”.  Hence  the  term  “nickel”. 

Today,  of  course,  the  discoxerx  of  nirkel  is  a  blessing. 
Its  uses  are  a  thousandfold  in  indusirx  and  it  is  one  of  the 

t 

most  valued  metals  for  defence  purposes. 

That  is  why  man  will  conquer  the  wildest  elements 
to  wrest  it  from  the  earth  .  .  .  that  is  whv  progress  has  opened 
this  newest  area  for  development  in  northern  Manitoba. 

|jv  ^  .Some  too  air  mile,  to  the  north 

^  — > 'C  Winnipeg  a  giant 

?  173,000,000  development  i« 
underway  lo  tap  (he  large  nickel* 
hearing  deposit,  at  Thompson  in 
the  AIy,tery-AToak  l.ake,  area. 

Here  llie  International  INirkel 
Uompaiiy  of  ('anada  ha,  posited 
—  a  -lO-mile  railway  to  link  with 

j|,j.  (';]\|{  Hiitlson  Bay  line.  The 
Company  has  sunk  a  1,0.37-foot 
tlevelopment  shaft  and  It  as  a 
^  2.100-fool  prodiietion  shaft  near- 

I  iiig  eomplelion.  Nearby  a  modern 

smeller  Is  Iteing  erreled. 


Inen.  Inn.  is  building;  (lie  (nun 
of  Thompson,  which  will  ha\r  an 
initial  population  of  R.OOO. 

Lip  on  the  Nelson  Ri\er.  a 
S,3.3,000,000  power  pr«»jeet,  witli 
an  initial  eapaeil,  of  168.000 
horsepower,  is  under  const riietion 
—  siiflfirient  for  further  expansion 
and  additional  industries. 

3  es.  this  is  just  about  the  big¬ 
gest  thing  In  happen  to  .Manitoba 
since  the  arrival  of  the  railroa<l 
,  .  .  yet  another  giant  stride  on 
Lanada's  road  to  greatness. 


TO  2  mam  cahadiams 


. .  .  opens  at  Thompson 
on  Moniday 


rnie  to  its  MO-year  tradition  of  pioiipering  with  the  pioneers,  the 
Rank  of  Vlontreal  will  open  an  office  al  Thompson  next  Monday  to 
hriiig  hanking  sert  ice  lo  the  workers  on  Inoo’s  Manitoba  projeet. 

(lanada's  KirsI  Bank  is  proud  of  the  opportunity  of  sharing  in  thi» 
latest  chapler  in  Manitoba's  exciting  story  of  progress.  Here  in  Thompson 
—  as  at  Kitimal  in  R.(!.,  .‘seLcn  Islands  in  (Jiiebec.  Billiot  I.akp  in  Ontario, 
B'robisher  Airpoil  in  the  frozen  north  —  the  R  of  M  is  working  with  the 
men  who  are  pushing  the  nation's  frontiers  ever  outward  ...  the  men 
who  are  building  the  (’.anada  of  tomorrow. 

Ojncp  again,  it  ran  he  said  that  where  there  is  progress,  there  you 
will  find  the  Bank  of  Montreal. 

Bank  of  Montreal 
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Trans-Canada  Completion 

Vosf  Locked  Up  Natural  Resources  Finally 
Play  Their  Role  In  Canadian  Economy 


By  E.  C.  ERTL 


'  Regardless  as  to  what  has  been  said  and  «hat  con¬ 
tinues  to  be  said  about  it.  the  Trans-Canada  Pipe  Line  is  one 
of  the  most  remarkable  achie'ements  of  recent  Canadian 
economic  history 

Whatever  political  evangelism  may  have  found  to  be 
faulty,  the  word  “remarkable”  applies  equally  to  the  conception 
of  the  original  lines;  to  the  arranging  of  the  necessary  financ¬ 
ing  in  times  of  changing  costs  of  both  money  and  material: 
to  the  overcoming  of  obstacles  encountered;  to  the  building  of 
the  facilities  and  to  the  supplying  of  whatever  was  necessary 
in  the  nature  of  equipment  and  material. 

There  was  childish  talk  of  ‘  buccaneers”  which  came  in 
handy  because  so  many  who  were  quite  unwilling  to  invest 
any  of  their  own  money  in  anything  as  risky  began  to  resent 
it  when  foreigners  'particularly  Americans'  came  into  the 
picture. 

The  fact  that  these  same  foreigners  had  already  invested 
many  millions  in  the  development  of  gas  reserves  which  we 
have  previously  allowed  to  be  flared  off  or  to  be  ignored  was 
set  aside  as  irrelevant 

The  fact  that  there  were  and  continue  to  be  continental 
factors  which  in  the  matter  of  gas  (as  in  that  of  oil'  must 
override  the  narrow  but  politically  more  effective  local  enthu¬ 
siasms  was  equally  overlooked. 

Those  who  were  most  frantically  opposed  In  "giving  any 
of  our  gas”  to  the  Americans  were  nevertheless  happy  that 
gas  from  the  United  States  permitted  the  ma.ior  distributors  in 
Ontario  and  Quebec,  the  Consumers  Gas  Co.  and  the  Quebec 
Natural  Gas  Corp.  to  build  up  their  area  markets. 

The  line  is  now  completed  in  its  length  of  close  to  2..t.tn 
miles.  All  who  have  had  anything  to  do  with  it  may  be 
congratulated.  For  in  addition  to  the  man-made  obstacles  and 
to  the  problems  of  financing  so  huge  an  enterprise  there  have 
been  the  obstacles  raised  by  nature. 

Gas  IS  not  just  where  you  find  it,  without  looking 

Natural  gas,  while  now  being  drawn  largely  from  the 
Pinchcr  Creek  field  which  is  not  yet  seriously  threatened  as 
the  major  natural  gas  field  in  Alberta  also  comes  from  many 
other  fields  now  being  tapped  for  Trans-Canada.  Millions  are^ 
invested  in  those  fields. 

The  gathering  itself  is  organized,  the  delivery  to  Trans- 
Canada  carried  out  by  the  Alberta  Gas  Trunk  Line.  Ma.ior 
distribution  companies  are  set  up  along  the  line,  from  the 
source’of  the  gas  in  Alberta  to  the  easternmost  major  market, 
that  of  Montreal  Island. 

It  would  have  been  astonishing  if  everything,  from  start 
to  finish,  had  gone  without  argument,  without  difficulties  and 
without  real  problems. 

Mow  It  Storted 

Perhaps  the  history  of  the  line  may  be  recounted  here  in 
broad  outline. 

Two  companies.  Western  Pipe  Lines  and  Trans-Canada 
Pipe  Line  wanted  to  export  natural  gas*  from  Alberta  eastward. 

The  former  had  confined  its  plans  to  Saskatchewan  and 
Manitobe  and  also  had  in  mind  a  spur  line  to  Emerson  on  the 
International  border  from  where  it  was  intended  that  Minne¬ 
sota  should  be  served.  Trans-Canada  on  the  other  hand  sought 
its  main  outlets  in  eastern  Canada,  primarily  in  Ontario. 

Alberta  strongly  suggested  that  the  two  companies  should 
combine  in  one  concern;  the  same  suggestion  came  also  from 
Ottawa  and  when  Alberta,  through  its  Conservation  Board, 
declared  sufficient  gas  in  surplus  to  be  exported  from  the 
province,  the  “shot-gun  marriage”  did  lake  place 

Shortly  thereafter.  Ottawa  authorized  the  new  company  to 
build  its  line  from  Alberta  to  eastern  Canada  along  an  all- 
Canadian  route  and  to  export  into  the  Minnesota  market,  pend¬ 
ing  a  permit  from  the  Federal  Power  Commission  in  Washing¬ 
ton. 

The  all-Canadian  route,  on  which  so  much  of  the  political 
debate  centered,  although  neither  the  government  of  the  day 
nor  the  opposition  had  any  difference  of  opinion  about  it. 
appeared  economically  questionable  at  the  time. 

However,  while  the  market  potential  along  the  southern 
route  (along  the  Interprovincial  Pipe  Line'  offered  greater 
immediate  prospects,  it  was  also  realized  the  mineral  and 
forest  products  industries  of  northern  Ontario  were  capable 
of  providing  substantial  outlets  for  natural  gas. 

Nevertheless,  the  all-Canadian  route  initially  jeopardised 
the  financing  of  the  project. 

In  the  meantime,  the  gas  distributing  industries  in  Ontario 
were  seeking  supplies  from  the  United  States. 

Contracts  were  signed  with  Trans-Canada,  but  pending  the 
arrival  of  western  gas  U.S  supplies  were  made  available  to 
make  it  possible  for  Consumers  Gas  and  Union  Gas  to  build  up 
natural  gas  markets  in  their  expanding  service  areas. 

Alberta  had  authorized  the  export  of  natural  gas  at  a  rale 
not  exceeding  620  million  cubic  feet  daily,  for  a  total  of  4.35 
trillion  cubic  feet  over  a  period  of  27  years. 

This  volume  was  to  include  shipments  via  the  Emerson 
line  into  the  linited  Slates.  This  line,  to  connect  with  the 
Tennessee  Gas  Transmission  Co.,  was  to  carry  200  million  cubic 


feet  a  day  and  a  further  200  million  cubic  feet  when  enough 
gas  was  available 

Trans-Canada  purchased  some  87  million  cubic  feet  daily 
for  the  Ontario  market  build-up  from  Tennessee.  This  gas  was 
to  be  returned  once  the  line  to  the  east  was  completed 

Some  More  Problems 

Some  main  problems  remained,  however. 

One  was  to  get  the  permit  to  import  gas  into  the  United 
Stales;  this  had  to  come  from  W'ashington.  The  other  was 
!  to  finance  the  construction  of  the  line  at  a  cost  estimated  at 
i  about  $375  million. 

.A  recent  decision  by  the  Federal  Power  Commission  has 
temporarily  refused  the  import  permit  pending  the  OFFICIAL 
c.stablishment  of  higher  gas  reserves  figures, 
j  As  to  the  financing,  the  Canadian  and  Ontario  governments 
created  a  Crown  corporation  which  would  construct  the  most 
!  difficult  and  individually  most  costly  sector  of  the  line,  about 
j  670  miles  from  Manitoba  to  Kapuskasing. 

The  cost  of  this  stretch  was  to  be  about  .$130  million,  of 
j  which  Ottawa  paid  two  thirds,  Ontario  one  third 
I  This  Crown  company  is  now  leased  to.  and  operated  by. 
i  Trans-Canada  and  the  company  anticipates  that  it  will  be  able 
to  make  the  required  purchase  of  this  section  of  the  line 
considerably  before  the  23-year  period  set  aside  in  the  contract 
j  for  the  purchase  has  expired. 

The  creation  of  this  Crown  corporation  led  to  the  fir.st  long 
I  and  controversial  debate  in  Parliament. 

I  The  Crown  company  lent  Trans-Canada  $.50  million  with 
i  which  to  start  the  prairie  section,  work  on  which  finally  got 
!  underway  in  the  summer  of  19.56.  There  \fere  further  delays 
when  a  steel  strike  slopped  deliveries  of  pipe,  but  in  the 
summer  of  1957  gas  finally  began  to  flow. 

.Since  then,  the  line  has  been  completed  In  the  Great  Lakes, 
to  Kapuskasing.  Toronto,  to  Montreal  and  all  major  spur  lines 
to  distribution  centres  are  now  fully  operative. 

Financing  was  completed  early  in  1957  by  the  sale  (to 
I  Canadian  and  American  investors'  of  bonds,  debentures  and 
I  common  shares.  A  part  of  the  proceeds  from  this  financing 
repaid  the  advances  obtained  from  the  Crown  corporation 
I  (some  $50  million'. 

It  was  these  advances,  this  “giving  $.50  million  to  the 
Texas  Buccaneers”  (repaid  six  months  later  with  interest' 
which  brought  on  the  climactic,  noisy  and  now  famous  pipe 
line  debate  in  the  House  of  Commons. 

Moricet  Build-Up 

The  building  up  of  gas  markets  has  been  going  on  apace 
'  in  the  meantime  and  the  following  ma.ior  distributing  organiza¬ 
tions  have  firm  contracts  In  purchase  gas  from  Trans-Canada. 

Saikatchcwan  Power  Corp. 

Greater  Winnipeg  Ga»  Co.,  serving  the  Winnipeg  metro- 

I  politan  area. 

Great  Northern  Gas  Utilities,  serx  ing  a  number  of  rom- 
munities  in  western  Canada 

Northern  Ontario  Natural  Gas  Co.  (northern  and  western 
j  zones ' . 

I  Union  Gas  Co.  of  Canada  Ltd.  (southern  Ontario'. 

Consumers  Gas,  serving  the  Toronto  area,  Ottawa  and  other 
areas  in  Ontario,  including  Brockville  and  Lindsay. 

Lakeland  Natural  Gas,  serving  the  towns  and  districts  on 
j  the  north  shore  of  Lake  Ontario  between  Toronto  and  Cornwall 
I  Quebec  Natural  Gas  Corp. 

I  In  all  these  areas  major  industrial  firms  are  now  tied  In 
j  natural  gas  service.  Among  them,  merely  to  illustrate  the 
market  potential,  are  many  of  the  largest  pulp  and  paper 
plants  in  northern  Ontario,  the  nickel  mines  of  the  Sudbury 
region,  other  Ontario  mining  centres,  heavy  industries  in 
southern  and  eastern  Ontario. 

Where  does  the  gas  come  from? 

Trans-Canada  gets  it  at  the  border  of  Alberta  and  Saskat- 
!  chewan  where  it  is  delivered,  clean  and  dry,  by  the  Alberta 
Trunk  Gas  Line  Co.  whose  gathering  system  connects  with  the 
smaller  systems  of  the  many  fields  and  producing  companies. 

The  main  producers  and  suppliers  of  gas  are: 

The  B.A.  Oil  Company,  with  its  huge  Fincher  Creek  field, 
which  it  obtained  in  the  take-oxer  of  the  assets  of  Canadian 
■  Gulf  Oil. 

The  Hudson's  Bay  Oil  A  Gas  Co.,  with  developed  and  un¬ 
developed  but  proved  reserves  of  about  one  trillion  cubic  feet 
,  of  natural  gas  and  production  now  coming  mainly  from  the 
Cessford  field  wells 

California  Standard,  with  its  interests  in  a  variety  of  gas 
I  fields. 

i  Canadian  Delhi,  with  many  gas  holdings,  producing  chiefly 
!  in  Cessford  as  far  as  Trans-Canada  is  concerned  and  having 
interests  in  Trans-Canada,  Alberta  Gas  Trunk  Line  and  Quebec 
-Natural  Gas. 

j  Provo  Gas  Producers  and  affiliated  companies  (Dome  and 
!  (Continued  on  page  22) 


fVAy  The  Pipe  Line  Needed  Building 


By  A.  P.  CRAIG 

Vice-Presidenf,  Trans  Canodo  Pipe  Lines  Ltd. 


Looking'  just  for  a  moment  at  the  trans-Cana¬ 
dian  natural  gas  pipeline,  you  may  ask.  “Why 
should  you  build  this  particular  pipeline  2..330  miles 
long,  running  from  Alberta  across  the  prairie  farm¬ 
lands  and  the  rugged  rock  country  of  North-west¬ 
ern  Ontario,  and  costing  $375,000,000  to  build?” 

The  answer  to  that  question  has  been  given 
many  times. 

The  voyageurs  and  fur  traders  answered  it 
when  they  paddled  westward  for  the  fur — plenti¬ 
ful  in  the  west — but  with  the  market  located  thou¬ 
sands  of  miles  away  in  Eastern  Canada  and  across 
the  Atlantic. 

The  adventurous  and  the  restless  answered  the 
question  when  they  travelled  w^est  by  ox-cart  to 
open  up  the  virgin  farmlands  and  to  tap  the  hidden 
mineral  wealth. 

The  Canadian  Pacific  Railway  answered  the 
question  when  it  pushed  its  first  ribbon  of  steel 
westward,  and  incidentally — became  the  first  com¬ 
mercial  user  of  natural  gas  in  Canada  in  1883  when 
a  well  drilled  for  water  for  the  locomotives  turned 
out  to  be  a  gas  well,  and  its  gas  was  used  to  power 


the  steam-driven  equipment  which  drilled  another  , 
well. 

Then  came  the  airline  with  its  emphasis  on  i 
^  fast  transportation.  j 

I  '  Again,  “Why  build  a  pipeline  across  most  of  ! 
!  Canada?”  The  answer  applies  equally  to  the  trap-  I 
I  pers,  the  early  settlers,  the  Canadian  Pacific  Rail¬ 
way,  the  airlines  and  how  the  trans-Canadian  pipe- 
I  line.  It  is  simply  a  case  of  providing  transportation  j 
I  which  makes  our  supply  of  natural  resources  in  the 
west  economically  available  to  the  markets  in  dis- 
j  tant  centres  of  population  and  industry. 

❖  ❖ 

!  Now  let’s  look  for  a  moment  at  the  basic  eco- 
;  nomics  of  this  trans-Canadian  natural  gas  pipieline 
I  and  of  the  natural  gas  industry.  ' 

Any  particular  industrial  undertaking  must 
have  an  economic  reason  for  its  existence.  There 
i  must  be  an  adequate  supply  of  the  commodity  i 
being  marketed — and  a  large  enough  available 
market  at  a  price  that  makes  the  proj'ect  eco¬ 
nomically  feasible.  i 

j  The  supply  of  natural  gas  in  Alberta  has  j 
grown  enormously  .since  that  first  well  made  his-  j 


Gives  Canada  Major  Asset 


A  stretch  of  rolling  farmland  provides  a  welcome  break  in  final  link  of  the  Trans-Canada  Pipe  Lines  natural  gas  lino 

the  large  percentage  of  rock  and  muskeg  through  which  the  from  Alberta  to  Montreal  was  built  this  year. 


Pincher  Creek  and  approximately  35  miles  from  the  Alberta 
Rockies.  The  3S0-foet  incinerator  stack,  right,  is  visible  for 
many  miles. 


British-American  Oil's  $25,000,000  gas  processing  and  sulphur 
plant  will  be  the  largest  single  supplier  of  natural  gas  to  the 
Trans-Canada  Pipe  Line.  The  plant  is  13  miles  southeast  of 


Regular  pressure  cheeks  are  made  at  gat  scrubbing  plants, 
where  storage  tanks  appropriately  called  ''bullets"  are  used 


tory  in  1883.  Within  the  last  seven  year.s  the  prov-  | 
en  reserve.s  of  natural  gas  in  Alberta  have  in-  | 
creased  from  4.7  to  21  trillion  cubic  feet  even  | 
though  during  most  of  that  time  the  producers  did 
have  the  incentive  to  explore  for  and  develop  re¬ 
serves  aggressively  because,  until  1956,  there  was 


to  stora  gas  liquids  such  at  propane,  butane  and  condensate' 
extracted  from  natural  gas. 


no  assurance  of  large  nexv  markets  being  avail¬ 
able. 

Competent  geologists  believe  there  is  suffi¬ 
cient  gas  in  Canada  to  supply  her  needs  for  a  great, 
many  years  to  come,  anil  with  surplus  for  export 
(Continued  on  page  22) 
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THE  FINANCIAL  TIMES.  NOVEMBER  28.  1958 


Financing  Trans-Canada  Was  A  Major 
Achievement  of  U.S.-Canada  Cooperation 


The  financing  of  Trans-Can¬ 
ada  Pipe  Lines  Limited  was  a 
tremendous  undertaking. 

It  was  not  made  any  the 
easier  by  the  main  problem 
then,  and  still  hanging  over  the 
company  at  this  date  —  whe¬ 
ther  gas  exports  to  the  United 
States  would  be  authorised  by 
Ottawa,  whether  gas  imports 
into  the  United  States  would  be 
authorised  by  Washington. 

The  financing  therefore  of  an 
undertaking  costing  something 
more  than  $300  million  was 
not  only  a  major  undertaking, 
it  was  a  major  achievement, 
requiring  and  obtaining  the 
co-operation  of  Canadian  and 
American  financial  firms.  Can¬ 
adian  and  American  institu¬ 
tional  investors  and  general  in¬ 
vestors  everywhere. 

The  first  mortgage  bonds  are 
authorised  to  no  fixed  amount 
but  they  are  subject  to  restric¬ 
tions  contained  in  the  trust 
deed. 

Of  the  per  cent  series 
due  1978  (mortgage  bonds)  a 
total  of  |23,010.(X)0  are  issued. 

Of  the  5V4  per  cent  series 
due  197]  (New  York)  a  total  of 
$80,990,000  are  issued.  In  addi¬ 
tion  there  is  a  (U.S.  funds) 
bank  loan  of  $20  million  against 
which  is  pledged  an  equal  am¬ 
ount  of  pipe  line  mortgage 
bonds. 

The  company  also  issued 
subsidiary  debentures  in  Cana¬ 


dian  and  U.S.  series  in  the  fol¬ 
lowing  amounts:  $54,166,700  at 
5.85  per  cent  and  $20,833,300  at 
5.60  per  cent  respectively.  This 
represents  the  total  of  the  $75 
million  authorised  subsidiary 
debentures,  all  of  which  are 
due  on  Jan.  1st,  1987. 

An  authorised  issue  of  5'i 
per  cent  subordinate  convert¬ 
ible  income  notes  has  not  been 
issued  but  may  be  issued  be¬ 
fore  January  31st,  1959. 

Nor  has  any  of  the  $50  pre¬ 
ferred  stock  been  issued  which 
is  authorised  to  the  extent  of 
one  million  shares. 

The  common  stock  of  $1  par 
value  is  outstanding  to  the 
total  number  of  5,853,184 
shares. 

The  issue  to  the  public,  in 
Canada  and  in  the  United 
States,  was  primarily  in  the 
form  of  units,  at  $150  per  unit, 
consisting  of  $100  debenture 
and  5  shares  of  common  stock, 
thus  giving  the  shares  an  ini¬ 
tial  value  of  $10  a  share. 

Broad  Basis 

The  syndicate  assisting  in 
the  financing  in  Canada  con¬ 
sisted  of  a  large  and  represen¬ 
tative  group  of  financial  firms, 
headed  by  Nesbitt,  Thomson 
and  Co.  Ltd.,  Wood  Gundy  and 
Co.  Ltd.,  McLeod,  Young,  Weir 
and  Co.  Ltd.,  and  Osier,  Ham¬ 
mond  and  Nanton  Ltd.,  with 
all  other  major  firms  partici¬ 
pating.  representing  all  parts 


PUT  DOLLARS  TO 
WORK 
IIV 

CAIVADA 

WESTERN 

Investors  large  end  small  profitably  put  dollars  to  work  in 
Western  Conodo.  Industrial  growth  in  this  expanding  oreo 
is  stimulated  by'  continued  development  of  noturol  re¬ 
sources.  Corlile  &■  McCorthy  Limited  specialize  in  sound 
investments.  We  will  be  hoppy  to  discuss  western  industry 
with  you. 


CARLILE  & 
McCarthy  ltd. 


Members  Investment  Dealers  Assoc,  of  Canaria 

CALGARY  .  EDMONTON  •  VANCOUVER  -  VICTORIA 


of  Canada. 

Nesbitt  Thomson  and  Co. 
Ltd.  and  Osier  Hammond  and 
Nanton  Ltd.  were,  of  course, 
the  main  backers  of  Western 
Pipe  Lines  Ltd.,  one  of  the 
two  constituent  companies 
which  made  up  Trans-Canada 
Pipe  Lines  Ltd. 

Assistance  in  financing  was 
provided  by  an  advance  from 
the  federal  government,  via  the 
Crown  company  which  was 
charged  with  building  the 
tough  northern  Ontario  section. 
This  advance,  of  somewhat  less 
than  $50  million  was  granted  in 
the  summer  of  1956  to  get  the 
work  underway,  pending  the 
major  financing  to  be  done  by 
the  company. 

The  advances  were  repaid 
within  six  months,  as  soon  as 
the  financing  outlined  above 
had  been  completed  in  Febru¬ 
ary,  1957. 

To  provide  funds  for  interest 
charges  etc.  pending  a  build-up 
of  earning,  certain  sharehold¬ 
ers  have  agreed  to  provide  the 
company  with  sufficient  funds 
if  required,  against  the  issue  of 
convertible  income  noted.  (See 
above).  The  shares  necessary 
to  make  this  conversion  pos¬ 
sible  if  called  upon  remain  in 
the  company’s  treasury. 

Earnings  Bat# 

The  financing  of  the  Crown 
company  section  of  the  pipe 
line  in  northern  Ontario  on  a 
two-to-one  partnership  basis  be¬ 
tween  Ottawa  and  the  province 
of  Ontario  required  approxim¬ 
ately  $128  million,  bringing  the 
total  initial  financing,  bank 
loan  and  Crown  company  ex- 
pen.ses  to  about  $3.50  million. 

The  earnings  basis  on  which 
the  common  stock  must  be 
measured  depends  of  course 
completely  on  the  build-up  of 
markets,  both  in  Canada  and 
the  United  States. 

Originally  the  American  mar¬ 
kets,  to  be  reached  by  a  Ten¬ 
nessee  subsidiary,  Midwestern 
Transmission,  loomed  very 
large  in  estimating  the  sales 
and  earnings  potential  of 
Trans-Canada. 

This  market  is  still  impor¬ 
tant.  However,  it  appears  that 
the  market  to  be  serviced  by 
Trans-Canada  in  central  and 
ea.stern  Canada  has  grown  con¬ 
siderably  above  early  estim¬ 


ates.  in  so  far  as  they  referred 
to  the  initial  service  period, 
that  the  picture  has  consider¬ 
ably  improved.  , 

The  importance  of  the  Ame¬ 
rican  market  is  stressed  of 
course  not  only  from  the  point 
of  view  of  the  Trans-Canada 
company  whose  volume  of  gas 
transmitted  must  determine 
the  operating  costs  per  unit  as 
well  as  the  rate  of  amortisa¬ 
tion  possible. 

It  is  stressed  particularly 
from  the  point  of  view  of  the 
producers,  who  find  that  Al¬ 
berta  gas  reserves  are  expand¬ 
ing  at  a  faster  pace  than  has 
been  foreseen  even  a  few  years 
ago. 

Crown  Corporation 

The  company  has  been  given 
25  years  within  which  to  pur¬ 
chase  the  Crown  corporation 
section  of  the  pipe  line,  675 
miles  from  the  Manitoba  boun¬ 


dary  to  Kapuskasing,  Ont. 

In  the  meantime,  the  com¬ 
pany  pays  all  operating  and 
maintenance  expenses  and  also 
pays  an  annual  rental  to  the 
Crown  at  a  rate  of  44  percent 
of  capital  costs  with  a  rental 
increase  going  into  effect  in 
the  fourth  calendar  year. 

The  purchase  price  of  the 
Crown  section  is  the  cost  of  the 
section  at  date  of  sale,  less 
rental  payments  made  after 
allowing  the  Crown  company 
an  annual  return  of  34  per 
cent  on  invested  capital  and 
outstanding  capital  obligations. 

The  company  expects  to  be 
able  to  finance  the  purchase 
of  this  section  after  five  years 
of  operations,  through  the  issu¬ 
ing  of  additional  .securities. 

Late  in  19.57  and  early  in 
1958  some  important  changes 
took  place  in  the  distribution 
of  Trans-Canada  shares. 

By  taking  over  the  shares 


I  formerly  held  by  Tennessee 
Gas  Transmission  Co.  and  the 
remainder  of  the  holdings  of 
Hudson’s  Bay  Oil  and  Gas  Co. 
Ltd.,  Home  Oil  Co.  Ltd.,  be¬ 
came  the  largest  single  share¬ 
holder  of  Trans  -  Canada  Pipe 
Lines  Ltd. 

In  return  for  these  acquisi¬ 
tions  Home  surrendered  cer¬ 
tain  producing  and  non  -  pro¬ 
ductive  oil  and  gas  acreages  in 
Alberta. 

Canadian-Owned 

Share  ownership  of  Trans- 
Canada  has  from  the  beginning 
been  strongly  Canadian  and  a 
submission  to  the  Borden  Com¬ 
mission  in  February  of  1958 
showed  that  of  the  32,400 
shareholders,  some  84  per  cent 
resided  in  Canada. 

To  put  it  another  way,  of  the 
4,553,000  shares  of  free  stock 
(not  attached  to  units)  over  78 
per  cent  was  held  by  residents 


Average  of  200  Million  CF  Per  Day 
May  Be  Trans-Canada  WinterMarket 


Calgary  —  The  latest  word 
about  this  winter’s  markets 
for  Trans-Canada  Pipe  Lines 
Limited  is  that  peak  volume 
should  reach  263,400,000  cubic 
feet  per  day,  which  is  reason¬ 
ably  close  to  the  designed 
maximum  load  capacity  of 
about  300  million  calculated  by 
the  engineering  staff. 

Of  course,  under  the  extreme 
climatic  conditions  which  pre¬ 
vail  across  Canada  in  the  win¬ 
ter,  the  average  will  not  be 
anywhere  near  this  maximum, 
but  the  company’s  latest  offi¬ 
cial  estimate  is  that  the  aver¬ 
age  will  run  to  about  200  mil¬ 
lion  per  day. 

Tran.s-Canada  will  have  all 
its  compressor  stations  in  full 
operation  by  December  1,  with 
total  horsepower  of  48,200  HP. 

The  six  stations  built  this 
year,  which  are  strung  out  all 
along  the  line  from  its  start  at 
Burstall,  Alta.,  to  North  Bay, 
Ont.,  are  part  of  a  long-range 
planned  expansion  which  will 
involve  eventually  27  stations 
before  the  company  undertakes 
the  construction  of  any  “loops" 
or  parellel  sections  to  its 
present  line. 

Mere  Booifers 

Five  stations  are  on  the 
drafting  boards  for  next  year. 

The  engineering  staff  have 
had  to  revise  the  over-all  plan 
somewhat,  because  of  the  diffi¬ 


culties  over  the  Emerson  ex¬ 
port  line,  arising  out  of  the 
recommendation  of  the  Borden 
Royal  Commission  report, 
which  in  turn  led  to  the  tem¬ 
porary  dismissal  by  the  U.S. 
Federal  Power  Commission  of 
Trans-Canada’s  case  for  export 
of  gas  to  its  affiliate,  Mid¬ 
western  Gas  Transmission  Com¬ 
pany. 

The  Emerson  export  of  200 
million  cubic  feet  per  day  was 
definitely  counted  on  for  the 
original  engineering  design,  but 
it  is  now  remote  enough  that 
the  1959  planning  will  have  to 
be  done  in  part  without  refer¬ 
ence  to  it,  in  order  to  keep  the 
rest  of  the  operations  in  bal¬ 
ance. 

The  line  started  operating 
early  in  November  at  a  rate  of 
about  160  million  cubic  feet  per 
day,  and  it  is  apparent  now 
that  the  markets  in  eastern 
Canada,  including  northwestern 
Ontario,  which  make  up  the 
great  bulk  of  the  entire  domes¬ 
tic  gas  market  for  the  com¬ 
pany,  are  developing  well, 
though  not  quite  so  fast  as  the 
management  and  the  owners 
would  like  to  see  them  grow. 

The  business  depends  essen¬ 
tially  on  the  ability  of  the 
local  utility  companies  to  sell 
the  gas  at  destination,  and  it  is 
still  a  highly  competitive  mar¬ 
ket,  with  oil  and  coal  hanging 
on  vigorously  to  their  existing 


customers. 

The  bulk  of  the  gas  market 
still  appears  to  be  new  hou.ses, 
where  no  existing  equipment 
has  to  be  written  off  for  con¬ 
version,  and  industrial  plants 
such  as  the  mining  plants  and 
pulp  and  paper  mills  in  the 
high-fuel-cost  region  of  north¬ 
western  Ontario  between  Ken- 
ora  and  Kirkland  Lake. 

Natural  Gas 
By-Product 

Though  many  of  us  don’t 
.stop  to  think  of  it,  sulphur  is 
an  important  ingredient  in  our 
well-being.  Without  it,  we 
wouldn’t  have  some  of  the 
things  essential  to  our  way  of 
life.  That  is  why  this  plant  is 
important  to  the  economy  of 
Western  Canada,  for  it  pro¬ 
duces  sulphur. 

At  present,  sulphur  is  being 
sold  for  use  in  the  manufacture 
of  fertilizer,  in  pulp  and  paper 
mills  and  for  mineral  extrac¬ 
tion.  Thus  it  is  important  to  at 
least  three  of  Canada’s  major 
indu.stries:  agriculture,  forestry 
products  and  mining. 

These  industries  alone  use 
huge  quantities  of  sulphur  an¬ 
nually.  But  there  are  also  a 
host  of  other  uses  to  which  the 
product,  in  bulk  form,  or  as 
sulphuric,  is  put. 


of  Canada  while  of  the  partial 
units  (one  debenture  plus  two 
shares)  75  per  cent  was  owned 
by  residents  of  Canada. 

The  convertible  income 
notes  which  certain  corporate 
shareholders  may  be  called 
upon  to  purchase  will  be  deter¬ 
mined  as  to  their  total  amount 
by  the  bond  and  debenture  in¬ 
terest  deficiency  as  well  as 
normal  depreciation  deficiency 
for  the  three  months  ended 
January  31st,  1959,  and  each 
six  months  period  ending  June 
30th  and  December  31st  until 
1963  incl. 

After  July  1st,  1964,  these 
notes  are  redeemable  in  whole 
or  part  at  a  premium  of  5  per 
cent  plus  interest.  The  interest 
rate  of  54  per  cent  stipulated 
for  the  notes  is  non-cumula- 
tive  and  paid  only  if  earned. 


Between  July  1st,  1 1964,  and 
Jan.  1st,  1987,  the  notes  are 
convertible  into  shares  at  $15  ■ 
share. 

Here  are  the  shareholders 
and  the  percentage  and  the 
total  amounts  they  may  be 
called  upon  to  purchase  under 
the  agreement: 

Pfr-  Total 
rentase  Amount 
Hudson’s  Bay  OU  L  Gas 

Co.  .  17.00  $3,570.()0S 

Tba  British  American 

Oil  Co .  17.00  tJTOMO 

Tennessee  Gas  Trsns- 

mlssion  Co . 17.00  S.S70.000 

Canadian  Delhi  OU  Ltd.  M.OS  S,470J00 

International  Utilities 

Corp.  .  7.5*  1,591.*00 

I  Osier  Hammond  A  Nan- 

ton  Ltd . 3.20 

I  N  T.  Investments  Ltd  1.1* 

I  Wood.  Gundy  A  Co.  Ltd.  5.0* 

1310  Calfary  A  Edmonton 

Corp.  Ltd .  1.05  4,1030* 

Power  Corp.  of  Canada 

Ltd .  1.04  43*.400 

Canadian  Pwr.  A  Pap. 

Sec.  Ltd .  10*  Xll.SOO 

.NesMtl,  Tliomson  A  Co. 

Ltd . *0  IBl.OOO 


<72,000 

243.000 

1.002.000 


100.00  *21.000,000 


THE  COMPLETION  OF 
TRANS-CANADA  PIPE  LINE 

makes  available  a  new  source  of  energy  to  a  large 
part  of  Canada.  We  are  confident  that 
natural  gas  will  play  an  increasingly  important 
part  in  the  development  of  Canada 
and  in  the  day-to-day  life  of  her  people. 
This  project  required  the  cooperative  effort 
of  many  people  and  many  industries  —  engineers, 
welders,  contractors,  construction  workers, 
steel  and  pipe  mills,  investors  and  a  host  of 
others.  With  all  of  these  we  share  the 
satisfaction  of  accomplishment. 


Exsculiv*  Offices:  Winnipcf 
Mnntrc*!  •  Tnmnin  •  Winnipcf  •  Bcftna  -  Saikatom 
Cilfiry  •  EdmeotOB  •  VtBcnuvar 

J88,t  -  /9S8  Oar  75th  Anniversary 


ALBERTA  NATURAL  GAS 
NOW  AVAILABLE 

to  3  out  of  5  Canadians 

through 

the  longest  natural  gas  pipe  line  in  the  world 


Wipe  Liners  Create  a  Brand  New  Canadian 
Industry,  Useful  For  Any  Further  Expansion 


Tb^  agp  of  pipf>  Imp  hiiilding 
Canada  has  given  this  coun¬ 
try  a  new  industry  which  was 
♦nit  little  heard  <*f  hefore  oil. 
and  then  gas  started  to  flow 
^rom  field  to  gathering  point 
then  N)  refinery  or  processing 
plant. 

There  have  Seen  many  small 
Inch  lines  of  course,  some  of 


and  bark  into  Canada.  Then  of  prairie  across  three  provin- 
came  the  Trans  .Mountain  Oil  '  ces. 

Pipe  Line  from  Edmonton  They  also  came  to  know  the 


Pipe  Line  from  Edmonton  They  also  came  to  know  the  Most  of  them,  particularly  in 
westward  to  Vancouver  and  hardest  rock  in  the  world  in  Canada  'where  pipe  lining  is 
into  the  state  of  Washington.  .  northern  Ontario,  broken  only  stm  only  in  its  beginning  are 


ed  as  supplying  a  small  army 
Except  that  there  is  greater 
JldULlCLTl  specialisation,  which  makes  it 

^  more  complicated  still. 

^  matter  of  particular 
^UUllolUil  satisfaction  that  every  major 

.  ...  t  .  ptpp  line  contractor  has  finish- 

do  not  iiist  live  for  the  pipe  .  ....  . 

...  ed  his  lob  on  time  at  any  given 

line  business.  ,  ^  j  i„... 

,  .  .  spread,  except  when  dedays 

Most  of  them,  particularly  in  ;  .  ^  ^ 


..  ..  *  ^  I  Thrn.  355  23s  supplies  start- 

then  m  refinery  or  processing  „p  ^rans- 

Plant.  •  .  j 

.  mission  was  conceived  ‘ann 

There  have  been  many  small  completed  in  October  of  I9S7. 

Inch  lines  of  course,  some  of  progressed  on  the 

w^ich  have  operated  since  Trans-Canada  svstem. 

ifKM  when  Medicine  Hat  in 

Alberta  discovered  that  it  was  '•’f  aradiial  building  up 

sitting  on  a  natural  gas  field  1*^®  P'P®  '’®'  work, 

and  began  to  exploit  it.  modest-  large  and  small,  contractors 
ly.  for  its  own  local  needs.  Canada  and  the  I  nited 

The  province  of  Alberta  gen-  Slates  learned  to  deal  with  Ca- 
*  erally  has  had  a  number  of  gas  nada  s  peculiar  conditions, 
pipe  lines,  from  Turner  Valley  1  They  came  to  know  the  rug¬ 


by  long  stretches  of  muskeg.  !  major  contractors  on  construc- 
hottomless  to  all  intents  and  i  tipp  job^.  on  earth  moving  or 


purposes  .  .  .  and  they  con¬ 
quered  them  all. 

No  single  long  line  of  pipe  is 
laid  by  just  one  contractor. 

A  prime  contractor  is  usually 


road  and  bridge  building  opera¬ 
tions.  on  the  St.  Lawrence  Sea¬ 
way.  ..on  tricky  highways 
through  the  mountains  of  Al¬ 
berta  and  R.C.  nr  on  develop- 


In  the  gradual  building  up  on  the  job  and  different  lengths  i  menis  in  the  far  north 


and  el.sewhere.  to  supply  the  gedness  of  the  Coquihalla  Ca-  tors 


of  the  pipe  laying  is  handled 
by  an  individual  contractor 
who  is  responsible  for  his 
own  ‘  spreads." 

'  "This  is  shown,  to  give  an  ex¬ 
ample.  by  the  list  of  contrac- 


indicating 


needs  of  the  communities  which 
haie  been  on  gas  for  many 
rears. 

The  network  of  Canadian 
i^'estern  Natural  Gas.  organis¬ 
’d  in  mil  operates  its  own  gas  | 
'■ields  and  purchases  gas  from  i 
Either  producers  In  supply  the  ■ 
nain  communities  of  southern  ' 
'Alberta,  including  Calgary.  : 

It  was  the  discovery  of  ma-  j 
I  vnr  oil  sources  which  started  j 
irodiicers  ihinking  in  terms  of  j 
ng  inch  pine  lines— .36  and  .34  I 
nches  diameter— and  in  terms  ! 
■»f  long  distance  transportation,  j 
As  the  gathering  systems  de-  j 
I  eloped  and  the  volume  of  oil  ' 
.Increased  to  a  point  where  mar- 
'  vets  outside  the  immediate  ; 
jrairie  communities  were 
leeded.  there  came  first  the 
nterprovincial  Pipe  Line  from 
Edmonton  to  Superior.  Wis., 


nyon  in  B.C  .  the  vast  gravel 
and  drift  beds  of  interior  Bri¬ 
tish  Columbia,  the  stretches 


j  Pipe  line  contracting  is  not 
I  just  engineering  and  building, 
j  It  calls  for  logi.stic  knowled- 
I  ge  of  a  high  order. 

To  mov  e  and  house  hundreds 
of  men.  often  far  from  human 
habitation;  to  feed  them 


Trans-Canada  Spreads  ( Alberfa-Sask.  border  to 
Man.-Ont.  border) 

Spread  i:  inn  miles  Majestic  Contractors 

Spread  2:  Itn  miles  Canadian  Bechtel  Limited 

Spread  .3:  tm  miles  Lniversal  iMannix  Ltd.t 

Spread  4;  96  miles  Dutton-Williams  Brothers  Ltd 

Spread  .3;  96  miles  Price-Poole  Limited 

Spread  6;  r8  miles  Canadian  Bechtel  Limited 

Spread  7;  6.3  miles  .Ma.je.stic  Contractors  Limited 

Trans-Canada  Spreads  (Kapuskasing  to  Toronto,  Ont.) 
Spread  6.  62  miles  Gtayco  Constructors  Canadian  Ltd. 

Spread  9:  6.3  miles  Majestic  Contractors  Ltd. 

Spread  Ifr  37  miles  Dutton-Williams  Brothers 

Spread  It:  47  miles  Canadian  Bechtel  Limited 

Spread  12:  62  miles  Morrison-Shivers  Ltd 

Spread  1.3:  6.3  miles  Price-Poole  Construction 

Spread  14.  92  miles  Oklahoma  Constructors  Ltd 

Crown  Spreads:  (Northern  Ontario  Pipe  Line  Crown  Corporation) 
(Man.-Ont.  border  to  Kapuskasing,  Ont.) 

Spread  \'  6.3  miles  Nelen  Ltd  .  and  Associates 

.Spread  W  46  miles  Morrison-Shivers  Ltd 

Spread  X:  71  miles  Majestic  Contractors  Limited 

Spread  A':  91  miles  R.C.  Rivers  Construction  Ltd. 

Spread  Z:  92  miles  Mannix  I.td 


spreads  each  one  handled  on  naoiiaiion;  lo  leen  tnem 
the  Trans  Canada  ioh.  I  '''®ry  well  indeed  i  to  provide 

Obviously  the.se  contractors  '’1'  with  the 

’  specific  material  required. 


Spread  9 
Spread  10 
Spread  II 
Spread  12 
Spread  1.3 
Spread  14 


with  the  implements  and  equip¬ 
ment  for  transportation  is  a 
job  in  every  way  as  complical- 


Producers  in  Many  Fields 
iProvide  Supplies  for  East 


To  a  varying  degree,  many 
companies  share  in  the  gas 
supply  now  being  (ed  into  the 
Trans-Canada  pipe  line. 

Aside  from  the  big  companies 
which  control  ma.ior  fields, 
many  smaller  companies  -  will 
find  the  gas  revenue  a  modest 
but  welcome  addition  to  their 
corporate  income 
In  some  instances  the  re- 


PEACOCK 


ROCKWELL-NORDSTROM 

lubricated  plug  valves 
built  in  Canada 
by  PEACOCK  BROTHERS  LIMITED 
for  the  TRANS-CANADA 
PIPELINE 


some  of  these  companies,  the  THE  FINANCIAL  TIMES.  NOVEMBER  23.  1358 
fields  in  which  they  particip-  ——————————————— 

ate  in  gas  production  and,  all  of  these  are  of  course  pri-  SOL.  OILS  has 


where  available,  the  reserves  marily  oil  companies, 
they  can  cal!  their  own  Almost  ALBERTA  PACIFIC  CON¬ 


SOL.  OILS  has  its  main  ga.s 
holdings  in  the  Bind  loss  fidd 
(Continued  on  page  Ifll 


spread,  except  when  deJays 
in  the  arrival  of  pipe  from 
strike  bound  steel  plants  held 
up  operations  unduly. 

Some  of  the  pipe  line  build¬ 
ing  on  the  Trans-Canada  had  to 
be  done  in  almost  impossible 
weather 

Frozen  ground,  sudden  rains 
which  would  turn  dry  land  into 
morass,  quick  freezes  and 
equally  quick  thaws,  rivers 
which  would  have  to  be  cross¬ 
ed  w'hen  they  were  swollen 
with  sudden  downpours  ...  all 
this  had  to  taken  in  stride. 

While  politicians  fretted  and 
financiers  worried  the  pipe 
liners  carried  on  and  in  the  do- 


I  very  welt  indeed'  to  provide  ing.  over  the  years,  have  creat- 

at  all  points  of  work  with  the  '  ed  for  Canadian  needs  of 

specific  material  required,  whatever  nature  a  contracting 

with  the  implements  and  equip-  business  for  the  construction 


industry  which  is  equal  to  that 
of  anv  country. 


venue  will  be  small  to  start 
with  As  the  load  grows,  how¬ 
ever.  as  the  market  build  up 
continues  along  the  prairie 
mules,  in  industrial  northern 
Ontario  and  particularly  in  the 
densely  populated  areas  of  On¬ 
tario  and  Quebec,  the  effects 
will  he  felt  in  the  treasuries 
of  dozens  of  companies. 

Here  is  a  rough  niitline  of 
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Rockwell. Nordstrom  lubricated  tapered-plug  valves  are  warehoused 
•croAP  Canada  in  a  wide  range  of  trpes.  sizes  and  pressure  ratings.  Dependability  is 
proven  by  thousands  of  trouble-free  Canadian  installations  in  many  industries  from 
coast  to  coast.  RockwellAordstrom  valves  are  ideal  for  oil.  gas.  water,  slurries, 
corrosive  and  erosive  fluids.  Thev  provide  tighi  shut-off  and  quick. 
easy  operation,  ^hen  properlv  lubricated  and  adjusted,  they  positiv  elv  will  not  leak 
or  stick.  Sizes  to  .'^4’^  pressures  to  l.y.OOO  lb.  test. 

.4sk  for  Bulletin  P^■^  -OP.i,  Peacock  Brothers  Limited, 

P.O.  Box  1040,  Montreal  3,  Que. 


ROCKWEIL-NORDSTROM  VALVES 

Msnufactured  and  Stocked  in  Canada  by 

PEACOCK  BROTHERS  LIMITED 

SYDRir  •  MONTREAL  •  TORONTO  •  SUDBURY  •  WINNIPEG  •  EDMONTON  •  CALGARY  •  VANCOUVER 


MANNIX  CO  LTD.  .  .  ,  shown  here  et  work  on  th«  Northern  Ontirto 
and  Alberts  sections  of  fh#  Trsns-Csnsds  Pipe  Line.  This  sll-Csnedisn 
tompsny  is  experienced  m  the  engineering  and  construction  of  aN 
types  of  pipe  line.  Whether  it’s  a  gathering  system  or  a  big  inch 
transmission  line,  make  if  Mannix  .  .  .  equipped  and  staffed  for  oveiy 
phase  from  planning  to  completion. 


CALGAMY 

TORONTO 


PklONTREAL 

EDMONTON 


OTTAWA 

VANCOUVER 


of  Saskatchewan.  Reserves  are 
estimated  at  about  7  bfllion  cf. 

AMUREX  OIL  00.  has  gas 
reserves  in  a  number  of  fields 
in  Canada  and  in  the  United 
States  but  it  is  not  known  how 
much  or  in  fact  if  anything  of 
the  77  billion  cL  is  tied  in  with 
the  Alberta  Gas  Trunk-Trans- 
Canada  system. 

BATLEY-SELBURN  OIL  k 
GAS  has  gas  reserves  of  about 


105  billion  cf.  proved  and  an¬ 
other  estimated  unproved  re¬ 
serves  of  200  billion  cf.  The 
Rindloss  gas  is  tied  in  with 
Trans-Canada  and  other  hold¬ 
ings  will  be  committed  to  T-C 
when  the  market  is  available. 

CALGARY  &  EDMONTON 
CORP.  has  very  substantial 
gas  holdings  throughout  cen¬ 
tral  Alherta  and  participates 
indirectly  in  the  production  of 


two  billion  dollars. 

Sucfc  staggering  sums  are 
hard  to  visualize  unless  con¬ 
verted  to  more  easily  under¬ 
stood  terms. 

A  two  billion  dollar  expendi¬ 
ture  for  projects  would  mean 
jobs  for  between  fiO.OOO  and 
7.5.000  Canadians  working  for 
four  years  at  an  average  an¬ 
nual  wage  or  salary  of  .$,5,000 
per  year. 


other  companies  on  a  royalty 
basis.  While  reserves  are  not 
estimated  the  Harmattan  ffeli 
appears  to  be  the  most  produc¬ 
tive  at  the  present  time.  The 
company  is  al.so  an  important 
shareholder  in  Trans-Canada 
Pipe  Lines  Ltd. 

CANADIAN  CHIEFTAIN 
PETROLEUMS.  The  company 
produces  gas  for  T-C  in  the 
(Continued  on  page  W) 
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I  Producers 

I 

I  (Continued  from  page  IRl 


Some  Incidental  Economic  Benefits  Of 
The  Trans-Canada  Pipe  Line  Construction 

The  capital  expenditures  that 
have  been— or  definitely  will  be 
—made  by  or  on  account  of  the 
Canadian  natural  gas  industry 
during  the  .3-4  years  approaches 


and  has  a  sales  contract  with 
T-C. 

ALTEX  OILS  has  among  its 
many  holdings  has  large  gas 
reserves  in  the  Stettler  Del- 
burn  field  which  is  contracted 
to  T-C  and  also  holds  some  gas 
acreage  in  the  Dodsland  area 


Some  economic  facts  behind 
the  Trans-Canada  pipe  line  are 
worth  mentioning  to  show  the 
impact  this  development  has 
had  on  a  variety  of  indu.stries 
across  Canada,  and  the  effects 
it  will  continue  to  have  in  the 
months  to  come. 

.  .  ,  The  total  sum  spent  on 
Canadian  labor  and  largely  on 
Canadian  equipment  is  ap¬ 
proximately  $.37.5  million  in  a 
little  more  than  two  years. 
There  is  so  far  nothing  on  the 
horizon  to  replace  it.  as  a  pro¬ 
vider  of  jobs  or  as  a  consumer 
of  Canadian  goods  and  ser¬ 
vices. 

.  The  natural  gas  industry 
in  Alberta  is  expected  to  spend 
a  total  of  $200  million  on  drill¬ 
ing  and  equipping  new  gas 
wells  required  to  supply  Trans- 
Canada— provided  nothing  in¬ 
terferes  with  the  growth  of  the 
system,  which  depends  to  a 
large  extent  on  the  building 
up  of  United  States  markets. 
These  markets  are  prepared  to 
take  anywhere  from  200  million 
to  400  million  cubic  feet  of  na¬ 
tural  gas. 

...  A  brand  new  petrochem¬ 
ical  industry  is  in  the  making 
In  Alberta,  based  on  the  by¬ 
products  obtained  in  gas  scrub¬ 
bing  plants.  Among  these  by¬ 
products  are  not  only  propane, 
of  which  there  is  a  good  sup¬ 
ply  but  butane,  the  mother  of 
fibres  and  sulphur,  much  of 
which  is  currently  imported 
from  the  United  States  for 
the  mining,  paper  making  and 
uranium  reducing  industries, 
the  steel  industry  and  many 
others. 

...  In  Alberta  alone,  the 
Alberta  Gas  Trunk  Line  will 
continue  to  spend  millions  on 
the  extension  of  its  gathering 
system  as  additional  gas  fields 
are  tied  into  the  primary  sys¬ 
tem 

.  .  Major  distributors,  prime 

customers  of  Trans-Canada  are 
spending  some  $200  millions  on 
extending  present  gas  systems 
or  on  creating  new  distributing 
facilities  in  areas  and  commun¬ 
ities  until  now  served  by  gas. 

.  .  .  The  creation  of  Trans- 
Canada  Pipe  Lines  and  the  fur¬ 
ther  expansion  of  pipe  lines 
both  oil  and  gas  has  led  to  the 
creation  of  a  native  pipe  in¬ 
dustry.  producing  big  inch  and 
smaller  pipe  of  all  sizes  in  new 
plants,  specifically: 

(at  In  Ontario,  Welland  Tube, 
owned  by  Page-Hersey  and 
Steel  Company  of  Canada, 
has  opened  up  a  new  $10,- 
000,000  plant  making  big- 
inch  pipe;  Page-Hersey  has 
just  begun  producing  from 
a  new  $4. .500.000  small- 
diameter  seamless  pipe 
plant. 

(b)  The  Mannesman  organiza¬ 
tion  has  a  mill  at  Sault  Ste. 
Marie,  estimated  to  have 
cost  $20,000,000. 

(c)  In  Alberta,  the  .Alberta 
Phoenix  Tube  Company  is 
now  operating  a  new  $6.- 
.500,000  mill  at  Edmonton,  i 
producing  oil  and  gas  field 
pipe. 

(d'  In  Regina,  the  Prairie  Pipe 
Company  now  is  working  at 
capacity  in  a  new  $3,500,- 
000  plant. 

In  addition,  to  mention  just 
a  few.  the  following  new  in¬ 
dustries  have  been  established: 

...  At  Port  Arthur,  Husky 
Oil  and  Koppers  Company  have 
built  new  plants  to  manufac¬ 
ture  the  "dope”  required  for 
wrapping  pipe. 

Late  in  May  a  new  Com¬ 
pany  was  formed  at  the  Can¬ 
adian  Lakehead  to  produce 
"toxicants”  for  the  pulp  and 
paper  industry.  They  are  now 
Imoorted— but  with  natural  gas  i 
available,  they  will  soon’  be 
made  at  the  Lakehead. 

.  .  .  Peace  River  Glass,  in 
Northern  Alberta,  has  become 
a  big  business  in  the  area, 
with  its  new  plant  which  makes 
glass-wrapping  material  for  the 
pipe.  In  the  small  cit-v  of 
Petrolia,  Ont.,  Globe  Glass 
Saturators  Ltd.  has  kept  a  ma¬ 
jor  industry  going  in  the  pro- 
di/ction  of  thousands  of  miles 
of  pipe  wrap  and  other  glass 
fibre  products  of  high  quality. 

.  .  .  Peacock  Brothers,  which 
manufacture  giant  valves  for 
main  gas  and  oil  transmission 
lines,  and  smaller  valves  of 
every  size,  has  spent  close  to 
a  million  dollars  on  expanding 
its  plant  outside  Montreal. 

These  are  just  examples  of 
the  projects  which  have  been 
definitely  started  and,  in  many 
cases,  have  been  completed 
since  construction  started  on 
the  Trans-Canada  pipeline 
system  in  1956. 

In  addition  to  these  projects, 
certain  petro-chemical  and 
metallurgical  applications  of 
natural  gas  planned  within  the 
next  few  years,  could  involve 
between  100  and  200  million 


PIncher  Creek  makes  B-A 

largest  supplier  of  natural  gas 


Propane,  Butane,  Condensate  and  Sulphur 
also  Products  of  New  B-A  Facilities. 

The  new  gas  processing  and  sulphur  plant  at  Pincher  Creek, 
Alberta,  makes  B-A  the  largest  supplier  of  natural  gas  to  tiie 
Trans-Canada  pipe  line.  Through  the  combination  of  the  fanoons 
Pincher  Creek  field,  the  new  B-A  plant  and  the  pipe  line, 

B-A  natural  gas  will  help  supply  Canadian  industrial  and 
domestic  fuel  needs  as  far  east  as  Montreal. 

In  the  processing  of  the  natural  gas  from  its  Pincher  Creek  wells, 
B-A  is  initially  producing  up  to  450  long  tons  of  exceptionally 
pure  sulphur  each  day.  Propane,  butane  and  condensate  will  also 
be  available  to  fill  specialized  fuel  and  chemical  requirements. 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 


I 


to  Trans-Canada  from  th»  THE  FINANCIAL  TIMES,  NOVEMBER  28,  1958 
Bindloss  field  which  commenc-  ~  ^ 
ed  in  1957  and  from  the  Medi¬ 
cine  Hat  field  to  the  Saskatche¬ 
wan  Power  Corporation  in  19,58. 

The  company  is  also  proriiic 
ing  approximately  1,2.50  net 
hbls.  daily  of  rriirip  oil  at  the 
prc.scnt  time  and  is  actively 
developing  further  prnduction 
in  the  Florence-f’arndiiff  field 
of  south  eastern  Saskatchewan. 


Canex  MarkBts  Gas  From 
Own  and  Group's  Wells 


after  deducting  royalties  and 
field  operating  costs  of  *525.- 
000.  an  increase  of  approxi¬ 
mately  95'^,.  over  the  same 
period  lor  the  previous  year. 
Vet  crude  nil  production 
amnunied  to  214,400  barrels,  up 
liy'r .  and  natural  gas  sales 
amounted  to  840  million  cubic 


feet  as  compared  to  130  millioB 
cubic  feet. 

Facilities  to  deliver  gas  un¬ 
der  crntract  to  Trans-Canada 
Pipe  Lines  Limited  have  been 
completed  and  net  natural  gas 
sales  by  the  company  are 
being  increased  by  8. ,500. 000 
cubic  feel  per  day. 


proximately  .t125.0O0  while  the 
gathering  and  dehydration 
facilities  will  cost  *100,000 

The  Company  owns  a  .50% 
interest  in  this  project  while 
the  other  .50%  is  owned  jointly 
by  Ranger  Oil  (Canada)  Lim¬ 
it  (“d.  Great  Sweet  Grass  Oils 
I,ld.  and  Georgia  Leaseholds 
Ltd. 

The  Company  has  also  com¬ 
pleted  on  schedule  a  gathering 
system  for  transmission  of  gas. 
from  the  Atlee-Ruffalo-.Jenner 
area.  Initially  three  wells  have 
been  connected,  two  of  which 
are  dual  producers  in  the  Vik¬ 
ing  and  Sunburst  formation. 
The  total  absolute  open  flow 
for  all  of  the  wells  and  /.ones 
connected  is  .58  million  cubic 
feet  per  day. 


Canadian  Export  Gas  f,  Oil 
Ltd.  has  announced  the  com¬ 
pletion  of  the  plant  and 
gathering  system  in  the  Sieve- 
ville  area  for  delivery  of  gas 
to  Trans-Canada  Pipe  Lines 
Ltd 

A  twenty-two  (22>  million 
cubic  foot  drv  dessicant  pro¬ 
cessing  plant  has  been  com- 
pleted  and  tested  as  have  the 
gathering  and  dehydration 
facilities  for  the  three  wells 
initially  connected  'vhich  have 
an  aggregate  open  flow  polen 
tial  of  ina  .MMCF.  per  day 
This  ryne  of  nil  plant  w  as  jn 
stalled  for  the  purpose  of  re¬ 
moving  hydrocarbons  from  the 
gas.  ft  is  the  first  plant  to  he 
completed  for  this  exact  pur- 
po.se  in  Western  Canada  and 
it  utilires  a  chemical  known 
as  .silica  gel  in  the  two  cycle 
processing  towers.  This  plant 
was  tested  recently  at  the  rate 
of  ‘>2  million  cubic  feel  of  gas 
per  day  and  recovered  a  total 
of  85  barrels  daily  of  saleable 
condensate  while  delivering 
contract  quality  gas  to  Ti’ans- 
Canaria 


Export  Gas  Has 
Big  Revenue  Gain 


Draper  Dobie 
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Canadian  F'xport  Gas  A  Oil 
Ltd  .  in  the  six  month'  »nded 
October  .91,  1958.  had  net  in 
come  from  sales  r(  oil  and  gas 


FUEL  FOR  THE  ECONOMY 


Porticipants 

The  daily  maximum  contract 
quantity  delivered  to  Trans- 
Canada  is  8.55  million  cubic 
feet  increasing  to  a  maximum 
daily  quantity  of  12.0  million 
cubic  feel  on  November  1.  J9«2 
at  .similar  prices  In  those  ob¬ 
tained  in  the  Steveville  field. 

The  company  owns  a  21.8.9% 
interest  in  this  projec-l  while 
the  other  interest  is  owned  hy 
Canadian  High  Cre.st  Oils  Lid., 
Alminex  Limited.  Cabanga 
Development  Ltd..  Consolidat¬ 
ed  Dragon  Oils  Limited.  Greta 
Petroleums  Ltd  .  Home  Oil 
Company  Ltd  .  New  Chamber- 
lain  Petroleums  I,ld..  Ranvik 
Oil  Limited.  Siscalta  Oils  Lim¬ 
ited,  and  others. 

Delivery  laciliiies  tn  trans¬ 
port  4  5  million  cubic  feet  nf 
gas  Haitv-  lor  sale  tp  Trans- 
f’anada  have  also  been  com¬ 
pleted  in  the  North  Rindinos 
field.  At  present  only  two  wells 
are  conneciert  and  have  a  total 


WrtH  Canaeftan  p'oefuetjoa 
stipoMng  60  percent  of  our 
present  o«<  con<;umpt»on  anrl  with 
ttvs  coming  advent  of  pa5  mto 
the  importanf  Eastern  markets, 
th*s  constantly  exparKhng 
ind»»stry  ts  expected  to  play  an 
pnereasing  role  m  the  economy. 

We  shall  he  pleased  to  discuss, 
with  companies  desiring 
additiorvaf  capital,  noeans  of 
ohtammg  fwodrs  tor  tt»€»  > 

part-xrutar  rveeds. 


Calilornia  In  New  5  ork  and 
from  Minnesota  In  Florida. 

Maior  (’anadi,an  contracting 
firms  such  as  .Mannix  Lid. 
rcali'/cd  that  the  mnre  talent 
could  be  developed  right  here 
in  Canada  for  specific  jobs  Ihc 
easier  would  he  the  recntiling 
of  live  ni'cessary  labor  force 
when  a  big  operation  had  to  gel 
underway. 

Provincial  gov ''inmenls  loo 
saw  the  need  tor  this  brand  new 
■'vocational  training." 


Pipe  line  welding  is  a  rela¬ 
tively  new  trade  in  Canada. 

It  is  an  exceedingly  well  paid 
trade  (oo. 

The  coming  o(  the  Trans 
Canada  Pipe  Line,  the  second 
major  ea.si-we.si  line  in  Canada 
indivalcd  that,  given  half  a 
healthy  and  intelligent  invest¬ 
ment  and  development  climate, 
pipe  net  works  would  spread 
in  Canada  as  they  have  done 
in  the  Imiled  .Slates. 

This  brought  the  realiralion 
that  training  schools  were  ' 
needed  where  Canadians  could 
learn  the  trade  ol  pipe  line 
welding.  Fnrmerlv  almost  all 
nf  I  he  pxnerieneed  w  elders 
were  \mericans  who  had  learn 
ed  their  trade  nn  the  hundreds 
of  thousands  nf  pipe  lines  Irnin  I 


liners  from  the  linilen  states 
who  move  across  the  continent 
from  pipe  line  In  pipe  line  pi 
their  own  and  often  quite  lux- 
unnus  mobile  home  earning 
high,  .vages,  bringing  up  his 
lamily  and  living  in  nnrihern 
Canad.a  or  in  Texas,  on  the 
eastern  seaboard  or  m  I  he 
mountain  region  of  British  Col¬ 
umbia  is  now  beginning  to 
speak  with  a  Canadian  aecent. 

Thus,  the  Trans-Canada  pipe 
line  development  has  not  only 
given  rise  tn  new  industries 
but  also  to  a  new  trade  which 
ranks  among  the  highest  and 
most  exacting  in  Canadian  and 
\nt  lh  \meri(  an  indiistrv 

Ilhisiratinn  shows  a  Canaqian 
pipe  line  welder  at  work  hav  ■ 
ing  '  gone  through  school'  sue 


t  The  daily  max-imiim  con- 
^  frael  quantity  to  he  delivered 
j»  to  Trans-Canada  is  14  08  mil- 
1  lion  cubic  feel  increasing  tn 

I  a  maximum  daily  quantity  of 
5  lfi.29  million  cubic  feel  on  N'o- 
I  ‘  V ember  1.  1962.  The  initial 

(price  In  be  paid  by  Trans- 
Canada  at  Ibe  field  delivery 
pmni  IS  in  cents  per  l.oon  cubic 

(feel  of  gas.  increasing  to  10'* 
cent'  on  .fanuary  1,  I960  and 

I' ^  escalating  a  quarter  of  a  cent 
^  per  vear  thereafter  until  a 
''}  maximum  price  of  I5"'i  cents 
IS  attained  The  initial  cost  of 
IL  the  processing  plant  is  ap- 


.As  a  result  welding  srhools 
were  eslahlished  in  a  number 
of  communiiies  across  Canada 
and  Canadian  indiistrv  now  has 
available  pipe  line  welders  nf 
high  qiialif i(  aiion  for  every 
conceiv  able  job. 

The  "gypsy  welder"  pipe 


Cochran, Murray  C  Co 


Member 

Investmeni  Dealers’  Assnciatioo  of  Canada 


and  escalating  al  a  rale  nf  V* 
coni  per  year  iinlil  a  maxi¬ 
mum  price  ol  18%  cents  is 
The  company  further  an  attained.  The  delivery  date  or 

noiincps  that  it  has  executed  cnmmencemf nl  nf  cnnlract  is 

a  contiaci  with  Trans  Canada  November  I.  1959  Tlie  com 

for  thirty-live  billion  cubic  pany  has  81.2.5'r  interesi  in 

leet  of  gas  reserves  in  Ihe  this  aea. 

Hilria-Schiiler  .\iea  nf  South-  j  Delivery  of  gas  from  these 

easlorn  .Mherla.  The  daily  ave-  1  areas  is  in  addilion  in  sales 


Cochran. Murray  G  Hay 


Hilda-Schuler  Area 


Member  of  rhe 
Toronto  .Stork  Fx-ebange 

Dsminion  tank  8ldg.,  Toronto,  Tolophono  EM.  3-9161 
HamMlan  KDrtiaaar  laaitaa 


Xoraata  R»isa»r«a(  Naw  Ta»V  Ina4ai 
Monraoaat  Calgary  Mmaaten  Wir 


OUTTON  WILUAMS  BROTHER 


•  Pressure  Vessel  FobrieoHon. 

•  Field  Fobrication  and  Erection. 

•  Plote  Fobricotion. 

•  Standard  Leose  Manifolds  and  Meter  Stations. 


•  Heot  Exchonge  Fobricotion  ond  Maintenance. 

•  Gas  Processing  ond  Dehydration  Units 

•  Gas  Plont  Construction. 

•  Industrial  Refinery  and  Oil  Field  Mainfenonce 


Fa  hri  cation 
Division 
Services 


north  'dak<^ 


Eastern  office.- 

92  King  St.  West,  Toronto 


OPERATING  &  FABRICATING  OFFICE 

Refinery  Rood  Edmonton,  Alto. 


HEAD  OFFICE: 

North  Conodion  Oil  Bldg.  Calgary,  Alto 
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South  Durham 


has  been  awaiting  the  opening 
of  eastern  gas  markets. 

GREAT  SWEET  GRASS 
OILS  has  estimated  gas  re¬ 
serves  of  about  55  billion  cf  at 
last  report  and  a  purchase  con¬ 
tract  from  T-C  is  in  force. 
Through  participation  agree¬ 
ments  the  company  shares  ia 
the  development  of  many 
of  many  areas. 

HOME  OIL  in  addition  ts 
being  the  largest  individual 
shareholder  of  Trans-Canada 
has  some  .500  billion  cf.  of  gas 
reserves  much  of  which  is  tied! 
into  the  AGT-T-C  are  primar¬ 
ily  in  the  Bindloss  and  Harmat- 
tan  fields. 

IMPERIAL  OIL  has  close  to 
a  trillion  cf.  of  gas  reserve! 
in  a  number  of  fields  at  least 
some  of  which  will  ultimately 
show  up  in  T-C  loads  The  in¬ 
terest  formerly  held  in  the 
Provost  gas  field  was  sold  to 
Pro\o  gas  in  lO.Sfi. 

NEW  CHAMBERLAIN  PETE 
has  produced  gas  for  Trans- 
Canada  since  19.57  from  the 
Bindloss  Buffalo  field  and 
proved  and  probable  reserves 
amount  to  about  120  billion  cf. 

NEW  SUPERIOR  OILS  OF 
CAN.  has  about  Ifi  billion  cf.  of 
gas  reserves  in  the  Nevis. 
Cessford  and  other  fields 

OKALTA  has  gas  reserves 
amounting  to  about  100  billion 
cf  but  whether  some  of  this 
is  tied  in  with  T-C  is  not  known 
at  the  moment. 


company  is  one  of  the  original 
shareholders  of  Trans-Canada 
and  in  va'’ious  Alberta  fields 
has  gas  reserves  of  close  to  900 
billion  cf.  particularly  in  the 
Cessford  field. 

CANADIAN  HUSKY  with  its 
close  to  700  billion  cf  of  gas 
reser'  es  in  the  Sai  anna  Creek 
field  is  not  likely  to  send  any 
into  T-C  since  most  of  the  gas 
is  tied  up  in  a  Westcoa.st 
Transmission  Co.  contract. 

CANADIAN  SUPERIOR  Oil- 
OF  CAI.IF.  among  its  wide 
holdings  of  oil  and  gas  re.ser- 
ves  has  about  fiO  billion  cf. 
much  of  which  is  in  the  W'est- 
ward-Ho-Harmattan  field 

CREE  OIL  OF  CANADA  has 
widespread  ho'dings  of  both 
oil  and  gas  production  with  gas 
reserves  estimated  at  some  86 
billion  cf. 

DOME-PROVO  GAS  PRO¬ 
DUCERS.  This  team  operates 
in  many  oil  and  gas  fields  of 
the  western  provinces  with  gas 
interests  primarily  in  the  V'ik- 
ing.  Provost,  Cessford  and 
Westlock  areas.  A  contract 
with  T-C  is  in  force.  Reserves 
of  gas  amount  to  about  .5.50  bil¬ 
lion  cf.  Dome  has  an  interest 
of  more  than  one  third,  and 
Dome's  own  gas  reserves  are 
about  in  billion  cf 

GREAT  PLAINS  DEVELOP¬ 
MENT  also  has  substantial 
shut-in  gas  reserves  totalling 
about  65  billion  cf.  Production 


Hudson's  Bay  Cessford  Wells 
Supply  100  Mil.  CF  Daily 
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Alberta  Gas  Reserves  Are  Growing  Faster 
Than  Even  Long-Term  Markets  Can  Be  Found 


Natural  gas  from  the  Cess¬ 
ford  field  in  new  being  pro¬ 
vided  for  the  Trans-Canada 
Pipe  Lines  system  at  the  rate 
of  100  million  cubic  feet  daily. 
Placing  the  multiple  horizon 
Cessford  gas  field  on  produc¬ 
tion  marks  a  milestone  in  the 
history  of  two  oil  and  gas  pro¬ 
ducing  companies  —  Hudson's 
Bay  Oil  and  Gas  Cclmpany 
Limited  and  Canadian  Delhi 
Oil  Ltd 

Hud.son’s  Bay  Oil  and  Gas 
officials  have  announced  that 
purging  and  testing  the  gas 
refrigeration  plant  and  gather¬ 
ing  facilities  is  being  com¬ 
pleted.  Water  content  is  re¬ 
moved  at  the  wellhead  and  then 
the  gas  passes  through  the 
plant  which  is  designed  to  con¬ 
dition  for  sale  the  sweet,  re¬ 
latively  dry  gas. 

The  Cessford  gas  plant  is 
located  102  miles  due  east  of 
Calgary.  Proces.setl  gas  enters 
the  Alberta  Gas  Trunk  Line 
system  adjacent  to  the  plant. 
Then  the  gas  is  transmitted  by 
Alberta  Gas  Trunk  Line  to  the 
big  Trans-Canada  system  at 
the  Saskatchewan  gate. 

Initial  operating  capacity  of 
the  plant  is  125  million  cubic 
feet  of  natural  gas  per  day. 
Although  the  plant  will  be 


proce.ssing  100  million  cubic 
feet  daily  for  the  present,  it 
is  expected  to  level  off  at 
around  90  million  cubic  feet 
per  day  in  the  early  stages. 
Currently,  14  wells  are  supply¬ 
ing  the  system. 

A  by-product  of  the  plant 
will  be  natural  ga.soline  which 
will  be  trucked  to  Calgary  as 
long  as  it  can  be  used  by  local 
refiners. 

Hudson’s  Bay  Oil  and  Gas 
also  announced  that  its  two 
wells  ip  the  Oyen  field  were 
linked  with  the  Alberta  Trunk 
Line  this  week  to  make  the 
contracted  deliveries  The  Chio 
Oil  Company  is  a  partner  in 
the  Oyen  project  located  about 
.55  miles  northeast  of  the  Cess¬ 
ford  field. 


In  19.53  the  Alberta  Conserva¬ 
tion  board  estimated  establish¬ 
ed  reserves  at  11.5  trillion 
cubic  feet,  about  4.7  trillion 
more  than  at  the  end  of  1951. 
Requirements  of  Alberta  were 
increased  due  to  the  rapid  rise 
in  consumption  After  allowing 
for  domestic  requirements  for 
.30  years  and  for  exports  to 
British  Columbia  by  W'est 
Coast,  the  board  declared  4.8 
trillion  c.f.  available  for  export. 
About  two  thirds  of  this  was  in 
the  Fincher  Creek  and  Cess¬ 
ford  fields  in  the  southern  part 
of  the  province.  Later  e.stim- 
ates.  to  keep  up  with  the  new 
discoveries,  were  as  follows; 

In  Trillions  of  Cubic  Feet 

.lanuary  1.  1951  4.7 

December  .31,  1951  —  6  8 

.lime  30.  19.53  .  11.5 

March  31,  1954  .  1.3.4 

June  30,  1955  .  15.6 

December  30,  1956  . . .  18.3 
The  rale  of  increase  per  year 
is  averaging  better  than  2  tril¬ 
lion  c.f.  and  the  current  estim¬ 
ate  is  in  excess  of  21  trillion 
c.f.  although  some  unofficial 
estimates  go  considerably  high¬ 
er  still,  by  considering  also  the 
possible  reserves. 

All  of  this  merely  points  to 
the  need  for  exports  soon. 

Without  taking  into  account 
such  new  discoveries  of  a 
major  nature  as  the  Carstairs 
field  or  the  East  Calgary  field 
and  many  others  whose  impor¬ 
tance  is  only  ndw  becoming 
known,  here  is  a  list  showing 
the  gas  reserves  available  in 
Alberta  about  two  years  ago. 
as  shown  in  the  Natural  Gas  I 
Conservation  Board  report  of 
January  1st.  1957  A  new  re¬ 
port.  showing  reserves  at  about 
the  pre.sent  is  expected  within 
the  next  six  weeks 
RESERVES  OF  NATURAL  GAS 
IN  ALBERTA  | 

Orig.  nispo*. 
Ga«  in  able 
Place  Gas 
Depth  (Bill’s  (Bill’s 
(ft.)  c.f.)  c.f.) 

.■),.10()  1.1.2  10 

4, .100  7.1.2  49 

.1.100  «n.i  ,13,0 

4.100  3.1.1  30 

1.500  13.2  to 

2,000  13.2  10  1 

96.2  70  1 

3,200  92.0  70 

26.2  20 

2,600  03.1  41  1 

3.400  2.5  2  1 

4.2  3 

9.2  7 

3.100  01.3  50 

4.000  20,8  15 

2.8  2 
.1,000  46.8  40 

2.400  210.5  180 

2.500  24.8  20 

Bitletn)  Lake  .  1.4  1 

31.0  25 

Black  Butte  .  2,200  14.0  12 

.1.000  .5.9  2 


Kathryn 
Kestlei 
Kevisville 
Lac  la  Biche 


Turin 


Bninuue  Lake 


Bnnnie  Glen 


Leahursi 

Lef'-r  • 


’Turner  Valley 


Bnu  Island 
Boyle-Mu.stang. 
Amiak 


•"(hend 


Viking-Kinsella 


Braehurn 


Warburg 


Little  Smoky  Hiver 


Braebiirn  West 


4,400  13.«  II 

West  Drumheller  3.5  3 

5.300  9.2  7 

3,600  .30.2  11 

3,700  2.2  1 

Westerose  2,0M  125.0  90 

7,200  118.5  SO 

Westerose  South  7,100  588.0  450 

Westlock  2,700  2S4.2  200 

2.8  2 

West  Prairie  .  U.8  15 

3.8  5 

Westward-Ho  . , .  ■  8,800  39.2  30 

8,900  27.1  13 

Whitelaw  .  2,800  75.1  60 

3.300  81.9  50 

WUdmere  1.700  13.5  4.3 

Wildunn  Creek  3, ion  19.7  15 

Wimborne  1.4  1 

7.300  2.9  2 

120.5  85 

Windfall  .  2.4  5 

1.5  1 

1,025.0  600 

Wiiard  Lake  .  4.100  2.5  2 

4,800  9.9  8 

-  6,100  249.0  98,5 

Wood  Hiver  .  12.5  15 

Other  . .  668.5 

TOTAL  .  18,328.1 

Not  all  of  this  gas  is  current¬ 
ly  within  economic  reach,  of 
course,  and  much  is  also  set 

aside  for  purely  local  require¬ 
ments  for  utility  companies, 
providing  either  gas  or  electric 
services. 

Main  productive  zones  are  of 
Mississippian.  Lower  Cretace¬ 
ous  and  Upper  Cretaceous  age. 
There  are  also  some  Jurassic 
and  Devonian  zones. 

Central  Alberta  has  more 
than  two  fifths  of  the  reserves 
in  the  province,  but  no  fields  in 
excess  of  one  trillion  cubic  feet. 
There  are  eight  fields  with  re¬ 
serves  above  half  a  trillion, 
eight  more  with  over  100  billion 
cubic  feet.  Gas  in  association 
with  oil  accounts  for  more  than 
two  fifths  of  the  reserves. 


UovfiiTiinstFr 


Majfav  Lake 


Brnoku  North-East  2,fi0n 

3,300 

Brooks- Tfllev  1,300 

3.200 

Burnt  River  ,  , 


Malmo  ..  3,SOO  3.7  3 

4.500  3.3  3 

4.600  4.2  2 

3,000  3.7  3 

5.100  7.5  3 

3.300  1.2  1 

.3.400  4.5  2 

2.600  7.0  6 

2.600  73.0 

1.100  1,560.0  1,000 

2.500  19.7  15 

3.300  19.7  15 

6,900  61.7  50 

2,3Cn  2.8  2 

3.600  138,5  100 

29.2  25 

4  900  .19.5  .10 

5.700  66.7  480 

3.600  2.6  2 

3.300  5.9  5 

4.600  6.9  3 

.Normanrtville  ....  2..500  14.9  12 

6.2  5 

3.5  3 

3,.100  6.2  5 

Ob^  12.4  10 

Okotoka  8.400  375.0  135 

Olds  3,700  97.2  70 

Oyen  2,800  lO.S  8 

Parkland  19,6  15 

Pembina  .  3,600  1.3  1 

5,200  2,080.0  700 

1.4  1 

3.9  3 

Pendant  d'Oreille  2,100  234.1  145 

Phi!  Can  3.200  11.8  9 

3.700  5.0  4 

Piireon  Lake  6.700  13.1  10 

Pincher  Creek  12,000  2,858.0  1,800 
Pnuce  Coupe  2,200  251.0  200 

2,500  12.4  10 

Pouce  Coupe  South  13.0  8 

3.400  101.8  87 

11.7  10 

12.4  10 

Princess  .  7.0  5 

2.800  39.5  30 

3.000  117.0  100 

3.300  6.6  S 

4,000  41.2  28 

Provost  .  2.400  658.0  500 

2.700  13.1  10 

Redvater  .  1,900  14.0  10 

3.300  259.0  62.5 

Rorh^-**-  ....  2,000  5.3  4 

2,100  3.9  3 

2,500  11.9  9 

2.700  3.9  3 

2,600  5.0  4 

2.800  6.2  5 

Pnifins  Hills  .  2,300  26.0  21 


CaUary 

Carrpbell-Naman 

Carbon 

Castor 


Many  berries 


Medicine  Hat 


Cessford 


Minnehik 
Morin\  ille 


Chancellor 


Producers 

(Continued  frorh  page  Ifil 


Chiawell 
Chinook  Ridge 


Provost  field  and  at  Cessford, 
two  of  the  main  gas  supply¬ 
ing  fields  currently  tied  into 
the  system  Peserves  are  esti¬ 
mated  at  between  RO  and  30 
billion  of  without  counting  the 
potential  in  the  close  to  one 
million  acres  held  by  the  com¬ 
pany  and  associates. 

CANADIAN  DELHI.  This 


Comrey 

Connorsville 


Control 


Countess 


Crossfield 

DiNonville 

Donalds 


Duchess 


Duhamel 


for  railroads  and  trucks  and 
airlines. 

Here  are  a  few  concrete  fig¬ 
ures  to  illustrate  the  point. 

The  trans-Canadian  project 
alone  required  nearly  I.OOO.OOO 
tons  of  pipe  and  other  mater¬ 
ials.  This  tremendous  tonnage 
took  over  40,000  railway  cars 
and  many  thousands  of  trucks. 
A  single  train  of  all  the.se  car.s 
would  stretch  from  Toronto 
to  Montreal. 

This  line  used  approximately 
200.000  tons  of  .30-)nch.  British 
made,  pipe  requiring  about  100 
shiploads.  Trans-Canada  alone 
paid  approximately  *30.000.000 
in  freight  charges. 

The  trucking  firms,  both  on 
the  prairies  and  here  in  the 
east,  have  been  of  tremendous 
as.si.stance  in  hauling  equip¬ 
ment  and  supplies  from  rail¬ 
head  to  the  right-of-way.  Th,’ 
way  of  tractors,  the  trucks  and 
the  trailers  have  stood  up  un¬ 
der  the  cruel  tests  of  terrain 
and  climate  has  been  a  mar¬ 
vel  about  which  contractors' 
foremen  have  wondered. 


Eagle  Hill 
Kaglesham 


Erskiin 


i4s  one  of  the  principal  underwriters 
for  the  public  financing  of  this  ireat  National  project 
we  extend  Heartiest  Congratulations  to 


RfFikom 


FxcHsirtr  2  700 

2-900 

Eyremor#  .  . 
Fairydcll-Bon 

Accord  2.700 

3,700 

Fcnn-Big  Valley  3.900 

5,200 

5,400 

Foremost  2,200 

Fort  Saskatchewan  2.600 
Carrington 

Ghost  Pine  ,  4.800 


TRANS-CANADA  PIPE  LINES  LIMITED 


upon  the  successful  completion 
of  the  longest  natural  gas  pipe  line  in  the  world'. 


Rosebud 


Transport  Made 
Profits  On  T-C 
Pipe  Line  Job 


Rosedale 


Rycroft 
St.  Albert 


Golden  S  Mke 


Saddle  Hllla 


Samson  . 

Sarcee  . 

Savanna  Creek 
Sibhald 


Bankers  Bond  Corporation 

Limited 

Ptjsiness  Established  1913 

44  King  Street  West,  Toronto 
London  Kitchener  Hamilton 


Trans-Canada  is  not  compet¬ 
ing  with,  it  is  complementing 
other  form«  of  transportation 
and  helping  them  grow.  It  is 
carrying  a  product  which  can 
be  transported  physically  or 
economically  only  by  a  pipe 
line. 

But  the  building  of  the  pipe¬ 
line  systems— the  processing 
and  manufacturing  plants— and 
the  operation  of  these  sy.stems 
and  plants  has  created  enor¬ 
mous  volumes  of  new  traffic 


Fielfi 

Achesen 


Goodwin  f  ake 


Smiih  Coulee 
Sfettler 


Gordondile  .....  2,900  72.4  S3 

3.500  12.4  in 

4,600  70.1  60 

Grijsy  Isl.  Lake  3,20n  28.1  20 

Hsekett  52.6  45 

Hairy  Hills  2.8  2 

1.800  15.1  11 

Hamelin  Creek  1,800  6.6  5 

3.300  46.8  40 

Hamilton  Lake  .  2,900  56.1  40 

Harmattan-Elkton  9,000  27.8  20 

9.200  1,320.0  950 

9.300  185.0  90 

Hercules  .  11.2  9 

U.7  10 

Homeglen-Rimbey  .  7,900  1,117.2  800 

8.000  105.8  SO 

Huanar  .  21.0  15 

430  1054  90 

3.200  65.1  50 

9.800  787.5  5,38 


Alexander 

Alhambra 

A&hmont 

Atlee-Buffairt 


Sturgeon  Lake 
Do  South 


Beaver  Creek 
Beaverhill  Lake 


Do  South, 
Gen.  Area 


Belloy 


Suffield 

Sundre 


Bellshill  Lake 


Sylvan  Laka 


Bindloss 


Tangent 


.foarcam 
Jumping  Pound 


Three  Hills  Creek 


GLASS  FIBRE 


Protects  the  Country's  Natural  Gas  Supplies 
and  the  Long  Life  of  Industry's  Pipe  Line  Investment 


World-famous  South  Durham 

Steel  Products  include:  \ 

STEEL  PLATES 

STEEL  RAILS,  JOISTS  M'jZ  J 

A  SECTIONS 

BROAD  FLANGE  BEAMS  P 

LARSSEN  STEEL  PILING  f 

••RENDHEX'*  jpli 

FOUNDATION  COLUMNS  ^ 

STEEL  PIPES 

STRUCTURAL  STEELWORK 

STEEL  TANKS  AND  PRESSURE  VESSELS 

ELECTRICALLY-WELDED  FABRICATIONS 


flCATt®*** 


Globe  Gloss"  Outer  Wrap 


Globe  Gloss"  Rock  Shield 


"Globe  Gloss"  prociucts,  time  testecd  and  efficient  gloss  fibre  tape 
coatings  for  the  oil  and  gas  pipe  line  industry  were  used  by 
Trans-Conada  Pipe  Line  contractors  on  some  1,500  miles  of  big 
inch  pipe  .  .  .  600  miles  of  Rock  Shield  and  900  miles  of  Outer 
Wrap. 


rf  All  over  the  globe.  South  Durham  Steel 

Pipes  are  in  use  in  major  oil  and  gas 
pipeline  installations.  They  are  manufactured 
hy  the  Automatic  Submerged-Arc  Electric 
Welding  Process  in  diameters  from  16"  up  to  40" 
thicknesses  up  to  j",  and  lengths  up  to  40  feet, 
to  conform  strictly  to  the  reqiiirements  of  the 
A.P.l.  5  LX  Specification. 

Rigid  control  at  all  stages  of  manufacture  and  the 
use  of  the  most  up-to-date  equipment  for  inspection  and 
testing  ensure  a  product  of  uniformly  high  quality. 

In  addition  to  Steel  Pipes,  South  Durham  manufacture 
all  types  of  Welded  Steel  Storage  Tanks.  Pressure  Vessels  and 
Structural  Steelwork  for  the  Petroleum  Industry. 


The  gloss  fibre  industry,  one  of  Conodo's  most  modern  industries, 
bos  once  ogam  proven  itself  in  the  development  and  construction 
of  the  world's  longest  pipe  line  and  difficult  construction 
conditions, 


Telephone  340 


GLOBE  GLASS  SATURATERS  LTD 


For  full  particulars  apply 


Manufacturers  of  Gloss  Fibre  Pipe  Wrap  and  Roofing 


PETROLIA  -  ONTARIO 


ASSOCIATE  COMPANY  OF  SOUTH  DURHAM  STEEL  AND  IRON  COMPANY  LIMITED.  MIDDLESBROUGH.  YORKS,  ENGLAND, 


Producers  Need  Good  Gas  Prices  For  \ 
Continued  Search  And  Development 

By  E.  D.  LAUGHNEY 

Senior  Vice  Preiident,’  British  Amerieon  Oil  Co.  Ltd. 


tie  yarn,  explosives,  fertilizers 
and  so  on. 

However,  as  we  stated  in 
our  submission  to  the  Royal 
Commission  on  Canada’s  ener¬ 
gy  resources,  there  is  no  ques¬ 
tion  about  Canada  having 
abundant  natural  gas  resourc¬ 
es  for  all  these  future  needs. 


Over  the  last  in  years,  the 
oil  h  gas  industry  has  spent  j 
something  like  $3,2  billion  on 
exploration  &  development 
operations,  from  which  only 
$1.9  billion  has  been  recovered 
to  date;  so  that  expenditures 
for  the  past  decade  have  ex¬ 
ceeded  income  by  $1.3  billion. 

However,  despite  the  fact 
that  it  costs  ju.st  as  much  to 
find  gas  as  it  does  to  find  oil, 
it  is  significant  to  note  that 
virtually  all  of  the  industry's 
income  so  far  has  come  from 
nil.  Gas  has  contributed  only  | 
3.4  per  cent  of  the  total  income  j 
realized  from  petroleum  pro¬ 
duction  in  the  la.st  10  years. 

Since  gas  is  usually  found 
during  the  .search  for  oil  many 
people  take  it  for  granted  that 
gas  is  a  bonus  to  the  operator. 
As  a  matter  of  fact,  unless 
markets  are  available,  gas 
reserves  become  a  liability. 

To  illustrate  this,  let  us  as¬ 
sume  that  Producer  and  Pro¬ 
ducer  R  both  have  identical 
holdings.  On  these  holdings 
they  spend  exactly  the  same 
amount  of  money— for  geology, 
seismic  work  and  exploratory 
drilling. 

Producer  A  linds  lo  oil  dis¬ 
coveries  on  his  land:  Producer 
P.  five  oil  and  five  gas  dis¬ 
coveries.  Let  us  assume  that 
all  discoveries  are  indent ical. 
Producer  .A  then  receives  twice 
as  much  revenue  as  Producer 
R,  if  the  latter  is  unable  to  sell 
bis  gas.  Rut  each  producer  has 
spent  the  same  amount  of 
money  on  exploration;  and  in 
the  future,  surface  and  lease 
rentals  will  be  the  same  re¬ 
gardless  of  the  type  of  riis- 
rn\ery. 

Energy  Value  Count’s 

Furthermore,  when  you  com 
pare  wellhead  prices  of  natural 
gas  and  crude  oil  in  terms  of 
PTU's,  it  becomes  very  ap¬ 
parent  that  producers  are  cur¬ 
rently  selling  their  gas  at  bar¬ 
gain  prices. 

There  are  appeoximately  one 
million  RTF’s  in  1,000  cubic 
feel  of  natural  gas.  and  the 
producer  receives  from  10  to 
13. 2.1  cents  at  the  wellhead  for 
this  amount  of  energy.  In  sharp 
contrast,  one  million  RTF's  of 
crude  oil  sell  for  43  cents  at 
the  wellhead  —  approximately 
four  limes  as  much  per  RTF! 

It  is  my  contention  that  gas 


.should  be  priced  in  accordance 
with  the  amount  of  energy  it 
provides. 

Under  pricing  gas  is  a  danger- 
j  ous  practice,  because  it  puts 
,  all  other  fuels  at  a  competitive 
disadvantage,  and  sooner  or 
later  you  find  gas  being  used  in 
applications  w’here  it  is  not 
economically  suitable,  replacing 
such  fuels  as  bunker  coal. 

However,  I  do  not  feel,  as 
I  has  been  suggested  from  time 
j  to  time  in  the  United  States, 
that  the  uses  to  which  gas  can 
be  put  should  be  limited  by 
gavernment  action. 

,  Tbe  natural  laws  of  economics 
are  always  far  superior  to 
man-made  laws,  and  should  be  ' 
allowed  to  establish  such  things 
as  usage  and  price. 

Competition  Rules 

Nor  do  I  agree  with  those 
who  say  that  the  price  of  gas 
!  in  Canada  would  necessarily  be 
pulled  upward  by  prices  paid  in 
export  markets. 

The  amount  any  purcha.ser 
can  pay  for  gas  is  strictly 
governed  by'  what  he  can  sell  i 
it  for  in  competition  with  other  | 
fuels  in  his  market  area. 

The  price  of  gas  should  be 
permitted  to  find  its  own  level. 

Now  let  us  look  at  the  costs 
which  the  gas  producer  laces — 
exploration  development  drill¬ 
ing.  gathering,  field  production, 
processing  and  plant  invest¬ 
ment. 

Considering  all  these  factors, 
it  is  easily  seen  that  a  price  of  ; 
10  cents  is  little  more  than  a  | 
break-even  point  in  most  fields,  j 

It  may  be  an  adequate  price  | 
for  gas  produced  from  sweet, 
shallow  fields,  but  in  Canada 
such  fields  are  few  in  number 
and  usually  small  in  size. 

Deep  fields  with  higher  drill¬ 
ing  costs,  and  sour  or  wet  fields 
requiring  spec’ial  processing 
plants,  are  much  more  common 
in  this  country,  and  in  these 
cases  10-cent  price  is  definitely 
inadequate  to  cover  risks  in¬ 
volved  and  a  reasonable  return 
on  investment. 

Producers  have  been  accept¬ 
ing  low  wellhead  prices  for 
their  gas  over  the  past  few 
years  in  order  to  help  estab- 
j  lish  markets  thousands  of 
I  miles  from  the  source  of  sup¬ 
ply- 

Equitable  Treatment 

Ilowexer,  this  is  at  best  a 
marginal  operation  for  the  pro¬ 


ducers,  and  it  must  he  obvious 
that  a  more  equitable  division 
of  revenues  will  have  to  be  ar¬ 
rived  at  if  additional  reserves 
are  to  be  discovered  and  de- 
loped. 

Canadian  operators  have  gone 
through  many  years  of  explor¬ 
ing  and  developing  gas  re¬ 
serves  without  markets,  and  it 
is  our  view  that  many  of  them 
may  not  survive  unless  sub¬ 
stantial  markets  are  soon  avail¬ 
able. 

Producers  cannot  continue  to 
develop  gas  reserves  on  an 
“if,  as  and  when  needed”  bas¬ 
is. 

They  should  not  be  expected 
to  carry  out  exploration  and 
then  be  denied  the  additional 
markets  necessary  to  return 
the  millions  of  dollars  expend¬ 
ed  to  develop  reserves  substan¬ 
tially  in  excess  of  all  Canada's 
estimated  requirements  for 
the  next  25  years.  Unnecessary 
delay  in  obtaining  such  mar¬ 
kets  will  only  tend  to  drive 
prices  upward. 

The  immediate  problem  con¬ 
fronting  the  industry  today  is 
the  development  of  gas  mar¬ 
kets  that  will  provide  a  return 
on  the  large  frozen  investments 
already  made,  and  furnish  the 
funds  necessary  to  carry  on 
with  the  further  utilization  of 
Canada’s  gas  resources. 

Exports  Are  Needeif 

It  is  our  view  that  the  solu¬ 
tion  to  this  problem  would  be 
a  policy  permitting  the  imme¬ 
diate  export  of  gas  surplus  to 
Canada's  present  and  foresee¬ 
able  needs. 

The  potential  for  future  de¬ 
velopment  of  the  oil  and  gas 
industry  in  this  country  is  tre¬ 
mendous.  .According  to  the 
Gordon  Report,  t’hese  two  fossil 
fuels,  which  supplied  46  per 
cent  of  Canada's  energy  re¬ 
quirements  in  1953,  are  expct- 
ed  to  fill  70  per  cent  of  the 
nation's  expanded  energy  needs 
by  1980,  Natural  gas  alone  is 
expected  to  leap  from  4  per 
cent  to  25  per  cent  in  the  same 
period. 

In  addition.  Canada  today  is 
on  the  threshold  of  a  rich  pe¬ 
trochemical  de\elopment  using 
hydrocarbon  derivatives  such 
as  propane,  butane,  natural 
gasoline,  sulphur,  methane  and 
ethane  in  the  manufacture  of 
countless  produ<-ts  such  as  syn¬ 
thetic  rubber,  plastics,  synlhe- 


Without  even  looking  specific¬ 
ally  for  gas,  the  industry  in 
the  past  decade  has  di.scovered 
most  of  the  reserves  of  more 
than  27.5  trillion  cubic  feet  pre¬ 
sently  remaining. 

It's  Now  or  Never 

In  our  opinion,  if  the  indus¬ 
try  has  to  wait  25  years  to 
market  the  reserves  already 
found,  the  gas  industry  will 
never  mature.  However,  if  mar¬ 
kets  are  available,  we  feel  that 
over  100  trillion  cubic  feet  can 
be  discovered  in  the  next 
quarter  century. 

Over  the  past  five  years  the 
industry  has  discovered  an  av¬ 
erage  of  2.7  trillion  cubic  feet 
annually,  with  a  peak  year  of 
4.7  trillion.  Even  a  most  con¬ 
servative  projection  of  these 
figures  —  based  on  the  three 
lowest  years  —  indicates  that 
by  1962  Canada's  reserves  will 
have  increased  to  about  .30.8 
trillion  cubic  feet. 

At  the  Borden  Commission 
hearings  in  February  it  was 
the  consensus  of  companies 
submitting  briefs  that  a  volume 
of  17.5  trillion  cubic  feet  in 
1962  will  be  sufficient  to  assure 
a  25-year  supply  for  Canadian 
needs  and  authorized  export  at 
the  1962  level. 

This  would  leave  a  surplus  of 
about  13.5  trillion,  some  part 
of  which  could  he  sold  to  ex 
port  markets  without  jeopar¬ 
dizing  Canada's  requirements. 

I  would  also  point  out  that 
this  surplus  figure  is  most  con¬ 
servative  since  it  is  based  on 
re.serve  data  more  conservative 
than  what  has  actually  taken 
place  over  the  past  five  years. 

Continued  growth  of  the  in- 
du.stry  will  require  heavy  cap¬ 
ital  expenditures  in  the  search 
for  new  reserves,  in  the  devel¬ 
opment  of  existing  reserves, 
and  in  the  con.struction  of  pro¬ 
cessing  plants  and  related  fa¬ 
cilities. 

.Markets  must  he  made  avail¬ 
able  to  attract  the  capital  re¬ 
quired  for  this  growth.  The 
demand  for  natural  gas  in 
Canada,  in  relation  to  the  re¬ 
serves  presently  available  and 
to  be  discovered,  does  not 
provide  adequate  incentive  for 
continued  exploration  and  de¬ 
velopment. 

Incentires  Count' 

Without  the  necessary  incen¬ 
tives  lo  continue  to  find  and 


;  develop  gas  reserves,  the  pro¬ 
ducing  companies  would  have 
to  reduce  exploration  for  econ¬ 
omic  reasons. 

And  if  that  happened,  it 
would  become  increasingly  dif¬ 
ficult  to  procure  gas  at  a 
price  competitive  with  other 
fuels. 

Transmission  companies 
I  would  have  to  pick  up  future 
I  gas  requirements  from  scatter- 
j  ed  fields  where  only  a  mini¬ 
mum  of  processing  is  neces¬ 
sary,  and  the  lengthy  pipe 
lines  and  poor  load  factors  in¬ 
volved  would  result  in  higher 
costs. 

On  the  other  hand,  increased 
markets  would  provide  the  in¬ 
centive  to  promote  a  more 
orderly  and  intensive  develop¬ 
ment  of  readily  accessible 
areas  resulting  in  the  most 
economic  movement  of  gas  at 
reasonable  prices  for  all  con¬ 
cerned. 

In  the  final  analysis,  the 
orderly  development  of  ade¬ 
quate  markets  for  Canadian 
gas  is  as  important  to  the  dis- 
trihutors  as  it  is  to  the  pro¬ 
ducers. 


CANADIAN  EXPORT  GAS  &  OIL  LTD. 

Heed  Office  •  Oil  Exchange  Bldg.,  Calgary 


With  the  completion  of  the  transmission  system  of  Trans-Canada 
Pipe  Lines  Limited  to  Eastern  Canada.  “CejJo"  is  now  producing 
natural  gas  from  the  Rindloss.  Stevevillc,  and  Buffalo-Atlee  fields 
in  southeastern  Alherta.  Additional  areas  now  under  contract  to 
Trans-Canada  Pipe  Lines  Limited  will  he  tied  in  next  year. 


Congratulations  to  **Trans-Canada**  for  a  job  well  done 


GREAT  SWEET  GRASS  OILS 

i/r». 


Home  Oil  Has 
Big  New  Gas 
Reserves 

Calgary  —  Home  Oil  Com¬ 
pany's  crude  oil  reserves  rose 
75%  while  gas  reserves  in¬ 
creased  65%  during  hte  first  ' 
nine  months  of  19.58,  according  I 
to  a  special  report  to  the  j 
shareholders  by  R.  A.  Brown 
Jr.,  Home  Oil  President. 

Attributable  mainly  to  de¬ 
velopments  in  the  Swan  Hills 
Field,  total  crude  oil  reserves 
of  the  company  at  September 
30  were  e.stimaled  at  144.000,- 
000  barrels,  compared  to  81,- 
91,000  at  January  1,  19.58. 

;  Natural  gas  liquids  ro.ve  from 
6. .322.000  barrels  on  January  1 
to  13,100,000  barrels. 

Natural  gas  reserves,  which 
stood  at  305,572,000  m.c.f.  on 
January  1,  increased  to  497,- 
'  000.000  m.c.f.  on  September  .30. 

Production  tests  of  two  Swan 
.  Hills  wells  had  established  a 
j  maximum  permissive  rale  of 
I  490  barrels  per  day  from  net 


pay  zones  123  and  14.3  feet. 

Flight  rigs  are  now  drilling 
on  Swan  Hills  acreage.  The 
pipeline  from  Swan  Hills  to 
Fldmonton  is  complete. 

The  company  reported  that 
four  gas  wells  have  been  com¬ 
pleted  in  the  Carslairs  field  40 
miles  north  of  Calgary.  A  fifth 


j  well  is  drilling.  One  well  has 
I  an  open  flow  potential  of  80,- 
j  000,000  cubic  feet  of  gas  per 
day.  Other  wells  had  compar¬ 
able  pay  section. 

McDaniels  Consultants  Limit¬ 
ed,  estimated  that  Home's 
share  of  the  Carslair's  field  at 
September  .30  was  80  billion  c.f. 
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THE  MODERN  FUEL  FOR  HEATING 


•  CLKAN!  No  oily  film  on  walls,  drapes  and  furniture. 

•  CONVENIHNT!  Set  the  thermostat  and  forget  it. 

•  FCONOMICAL!  Less  to  huy  and  install  .  ,  .  gives  years  of 
trnuhle-free  service. 

•  DHPENDABLE!  Natural  Gas  is  always  ready  to  serve  you 
instantly. 

•  COMFORT!  Here’s  comfort  you  can  feel  —  the  solid  comfort 
of  a  home  that’s  evenly,  automatically  heated  by  natural  gas. 


Suite  234,  17  Queen  St.  East  Toronto  1,  Ont 
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A,  H,  Norton 
George  Brussel  Jr. 


NATURAL  GAS 
PROGRESS 

Since  Noturol  Cos  was  found  in  commer- 
ciol  ouontiEies  in  Brock  in  1952,  the 
Soskofehewon  Power  Corporation,  tbrnuah 
its  growing  system  of  Noturol  Cos  trons- 
mission  and  distribution  pipelines,  bos 
token  this  fuel  to  the  cities  of  Regino, 
Soskotoon,  Moose  Jow,  Prince  Albert, 
North  Bottleford,  Swift  Current,  Wey- 
burn  ond  Estevon  plus  o  large  number  of 
towns  ond  smaller  centres  throughout  the 
Province. 

The  Soskotchewon  Power  Corporation 
will  continue  to  expond  the  morket  for 
Noturol  Cos  by  extending  services  to 
Soskotchewon  centres,  wherever  it  is 
econemicoHy  feasible. 


THAT'S  WHY  MORE 
AND  MORE  CANADIAN  HOMES 
ARE  BEING  SERVED  BY 
CANADA'S  MOST  MODERN  FUEL 

i^ATlRAL  HAS 
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Cavern  Storage  New  Wrinkle 
In  Marketing  of  Alta.  LP.Gs. 


Fnllowing  .'studies  of  economic 
and  engineering  feasibility  over 
the  past  eighteen  months  a  de¬ 
cision  has  been  made  to  devel¬ 
op  underground  storage  for 
L.P.G.  A  group  comprised  of 
Canadian  Hydrocarbons  Lim¬ 
ited.  TTie  British  American  Oil 
Co.  I>td.  and  Goliad  Corpora¬ 
tion  has  been  recently  formed 
to  develop  an  L.P.G.  under¬ 
ground  storage  project  near 
Hughenden,  .Alberta. 

It  is  contemplated  that  .Al¬ 
berta  I'nderground  Storage 
Limited,  a  company  in  process 
of  formation  by  the  group,  will 
ow'n  and  operate  the  storage 
facilities  when  they  are  com¬ 
pleted.  The  management  of  op 
orations  will  be  vested  in  a 
Management  Committee  com¬ 
posed  of  representatives  trom 
each  company.  R.  G.  Murray, 
Jr.,  Management  Consultant, 
has  been  appointed  as  Man¬ 
ager  of  Operations  for  the 
group. 

In  the  past  vast  quantities 
of  Alberta  Liquid  Petroleum 
Gases  have  been  flared  in  sum¬ 
mer  months  due  to  lack  of 
markets  or  storage  lacilities. 

In  order  to  balance  out  the 
large  difference  between  sum¬ 
mer  surplus  and  heavy  winter  ; 
requirements,  the  development 
of  adequate  storage  to  permit 
accumulation  of  this  excess  i 
and  otherwise  wasted  liquids 
is  necessary  during  the  sum-  i 
mer  period. 

Savings  Possible 

The  stored  supplies  will  elim-  ! 
Inate  the 'need  for  high  cost 
imported  propane  during  the 
winter  peak  demands  w'hich 
have  often  been  required  in 
the  past. 

The  most  economical  storage 
for  large  volumes  of  L.P.G.  I 
liquids  is  the  creation  of  cav-  | 
erns  in  an  underground  sail 
strata.  These  caverns  are  de-  , 
veloped  by  drilling  into  the  '■ 
formation  by  conventional  j 
methods,  and  removing  the 
salt  by  washing  out  with  fresh  , 
water  until  the  cavern  or  re.ser- 
voir  of  desired  dimension  has 
been  obtained.  | 

The  initial  well  is  located  on 
land  which  is  owned  in  fee  ' 
hy  the  group,  and  is  being 
completed  in  the  F',lk  Point 
Salt  Basin.  .Ml  mineral  rights  1 


I  have  been  secured  from  the 
i  Canadian  Pacific  Railway  Com¬ 
pany.  Field  drilling  operations 
have  reached  the  stage  where 
^  the  washing  of  the  first  cavern 
should  commence  within  a  few 
days. 

!  It  is  contemplati'd  that  the 
first  cavern  will  be  developed 
to  an  initial  capacity  of  ap¬ 
proximately  7.5,1)00  barrels.  The 
No.  2  well  will  be  started  im¬ 
mediately  after  the  No.  1  well 
completion,  with  the  remain¬ 
ing  initial  facilities  to  be  com¬ 
pleted  during  the  early  spring 
of  19.5!)  to  be  available  for  ex- 
ce.ss  summt*r  pi'oduction. 

Lorge  Volume 

The  minimum  L.P.G.  storage 
capacity  of  the  initial  facility 
is  exp«Hted  In  be  approximate¬ 
ly  I.tO.OOO  hariels,  or  five  mil¬ 
lion  gallons,  of  product  for  the 
first  year. 

Provision  has  been  made  on 
the  present  site  for  a  total  de¬ 
velopment  of  14  caverns  with 
an  ultimate  maximum  storage 
capacity  of  l.iKHi.OtiO  barrels, 
or  approximately  lorty-Iwo  mil¬ 
lion  gallons.  Other  facilities  to 
be  installed  at  the  storage  site 
will  consist  of  a  railroad  spur 
from  the  t^P.R.  mainline,  lank  j 
car  loading  racks  and  truck  | 
loading  racks,  together  with  ! 
pumping  equipment  for  the 
water  supply  from  the  fresh 
water  lake  and  brine  to  and 
from  the  brine  lake. 

This  new  dex  elopmeni  in  the 
oil  and  gas  industry  in  Alberta 
will  contribute  much  to  the 
conservation  of  natural  re¬ 


Compretsor  station  on  tho  Trans-Canada  Pip*  Lines  natural  gas  lin*  from  Alberta  to  Mont¬ 
real,  is  on*  of  six  stations. 

Here,  three  1,700-horsepower  engines,  using  natural  gas  for  fuel,  have  been  installed  to  pro¬ 
vide  the  pressure  boosting  required  for  initial  flows. 

Three  of  the  compressor  stations,  which  move  the  gas  through  the  2,330-mile  pipeline,  were 
built  in  Saskatchewan,  one  in  Manitoba,  one  by  the  Northern  Ontario  Pipe  Line  Crown  Corpo¬ 
ration  at  the  Lakehead,  and  the  other  at  North  Bay. 

Cost  of  the  stations  averages  S3, 000,000  each. 


sources  at  a  time  when  huge 
additional  volume.s  of  L.P.G. 
will  be  produced  a.s  part  of  the 
processing  of  natural  gas. 


New  Propane  Supplies  Come 
Into  Growing  West'n  Markets 

(ias  liquids,  such  a.s  piopane.  i  market  lor  propane  and  butane  ’ 


butane  and  debutani/.ed  con¬ 
densate  extracted  from  natural 
gas  at  the  Pinchcr  Creek  and 
other  natural  gas  drubbing 
plants  are  destined  to  play  an 
important  role  in  the  develop¬ 
ment  of  secondary  industrie.s  in 
the  West. 

The  uses  for  these  products 
are  almost  limitless,  particular¬ 
ly  as  chemical  “building 
blocks"  for  the  synthesis  of 
other  chemical  compounds. 

At  prseni,  there  is  a  large 


lor  healing  pitrposes  and  for 
motor  fuel. 

Propane  is  a  light,  highly  vo¬ 
latile  hydrocarbon  which  must 
he  stored  under  pressitre  in  or¬ 
der  to  keep  it  in  the  liquid 
form.  It  is  widely  used  Ihrottgh- 
out  ('anada  for  heating,  cook¬ 
ing  and  refrigeration  because  it 
provides  all  the  convenience  of 
naittral  gas  for  homes  and  in- 
ditslries  located  beyond  the 
reach  of  the  gas  mains. 

It  is  normallv  di.strihtiled  in 


pressure  cylinders  of  capacity 
up  to  20  gallons.  Large  con- 
.sumers,  such  as  restaurants, 
hotels  and  summer  resorts 
may  have  their  own  pressure 
storage  tanks,  taking  delivery 
from  railway  tank  cars  or 
trom  lank  trucks, 

Ritlane  is  u.>ed  for  many 
similar  applications  as  propane, 
but  it  i.s  le.ss  sititable  in  Can¬ 
ada  because  it  has  a  higher 
boiling  point  and  does  not  vap¬ 
orize  so  readily.  .At  tempera¬ 
tures  at  or  near  the  freezing 
point  it  will  not  vaporize  suffi¬ 
ciently  of  itself. 

Butane  is  also  used  widely  in 
refineries  for  blending  into  gas¬ 
oline  to  increase  the  volatility 
when  called  for  by  seasonal  re¬ 
quirements.  It  aids  ignition  of 
internal  combustion  engines  in 
winter  temperature.?. 

Gas  liquids  are  important, 
loo,  lor  blending  with  gasoline 


to  produce  aviation  gasoline. 

These  are  the  direct  uses  of 
the  liquified  petroleum  gases— 
but  there  are  indirect  uses  too. 
For  instance,  three  important 
chemicals  are  produced  from 
them.  These  chemicals  are: 
butylene  and  butadiene,  which 
are  components  of  synthetic 
rubber,  and  carbon  black,  a 
rubber  compounding  agent. 


TRIAD  OIL.  in  the  Klklon- 
Harmallan  field  has  gas  re¬ 
serves  of  about  40  billion  of 
some  which  will  find  its  mar¬ 
ket  eastward  as  these  markets 
expand. 

WESTERN  DECALTA  has 
gas  reserves  of  about  2.5  bil¬ 
lion  cf.  and  a  sales  contract  is 
in  force  lor  the  gas  in  Ihe  Rim 
bey  field.  Recent  new  acquisi¬ 
tions  are  expected  to  boost 
reserves  substantially  in  * 
variety  of  lield.';. 


Why  Did  They  Sell,  Why  Buy 
Blocks  Of  Trans-Canada  Stock? 


When  Tennessee  Gas  Trans¬ 
mission  Go.  .sold  if?  interest  in 
the  Trans-Canada  Pipe  Lines 
to  Home  Oil.  in  .September  of 
1957,  everybody  wondered  why 
this  should  have  happened  at 
that  particular  time,  or  why 
at  all. 

The  company  itself  made  it 
clear  and  referred  to  an  ear¬ 
lier  statement  to  Ihe  effect 
that  once  Trans-Canada  was  a 
going  concern.  Tennessee  j 
would  dive.st  itself  of  its  in¬ 
terest. 

The  company  is  interested  in 
gas  in  some  parts  of  the  Unit¬ 
ed  States  through  its  subsidiary. 
.Midwestern  Gas  Transmission 
Co.  and  invested  in  Trans-Ca¬ 
nada  in  Ihe  beginning  to  give 
Ihe  new  company  a  hand,  , 
when  it  was  badly  needed.  I 

The  interest  in  buying  nalit-  : 
ral  gas  from  Canada  is  inci-  ' 
dentally  part  of  a  two-way 
deal,  under  which  American 
natural  gas  was  brought  into 
Canada  to  assist  in  the  market 
build  -  up  and  incidentally  In  I 


I  make  if  possible  for  gas  using 
'  equipment  in  Ontario  and  Que¬ 
bec  to  he  converted  natural 
gas  before  Ihe  arrival  of  west¬ 
ern  gas. 

Another  parly  to  the  Iran? 
action  which  gave  Home  Oil 
Ltd.  Ihe  largest  individual 
shareholding  in  Trans-Canada 
—now  about  I.i'V  of  the  total 
number  of  shares  outstanding 
was  Hudson’s  Bay  Oil  k  Gas. 

This  company  too  had  in¬ 
vested  in  Trans-Canada  or¬ 
iginally  to  gel  the  company  off 
its  feet.  It  also  is  a  major  gas 
producer  in  its  own  right  and 
naturally,  like  all  the  gas  pro¬ 
ducers  in  south-central  Alberta, 
needed  an  outlet  for  its  pro¬ 
duct. 

Hudson’s  Ray’s  shares  of 
Trans-Canada  were  acquired 
early  this  year  hy  Home  Oil. 

Why  did  Home  Oil  buy  Ihe 
large  blocks  of  stock’ 

.As  R.  .A.  Brown  puls  it, 
“there  is  a  tremendous  future 
in  natural  gas  and  in  Trans- 
Canaria.  As  the  I'nited  Stales 


record  indicates,  the  main  ex¬ 
pansion  of  earnings  and  «f  ea 
pit  a  I  growth  has  taken  place 
in  the  natural  gas  sector  of 
the  .American  petroleum  indus¬ 
try. 

Canada  wbll  follow  suit.  And 
since  Ihe  obvious  market  for 
natural  gas  from  Alberta  lie* 
in  eastern  Canada.  Trans-Ca¬ 
nada  is  the  obvious  vehicle  for 
participation  hy  his  company 
in  Ihe  expansion  of  the  natural 
gas  industry. 

The  rapid  build-up  of  de¬ 
mand  in  Ihe  big  residential 
and  industrial  gas  markets  of 
Ontario  and  Quebec  demon¬ 
strates  that  Ihe  foresight  may 
pay  off  handily. 

Rut  Ihe  purchase  of  the  large 
blocks  of  Trans-Canada  share* 
hy  Home  Oil  has  accomplished 
something  else. 

It  has  effectively  washed  out 
Ihe  notion  that  “foreigners" 
cnniinue  to  control  this  part 
icular  phase  of  a  Canadian  de¬ 
velopment.  They  don’t. 


TeamM'ork 


Siirressful  romnletion  of  the  Trans-Canada  pipe  line  is  recog- 
nized  as  a  ma.ior  achievement  in  engineering  and  pipe  line  con¬ 
struction.  One  of  the  essentials  in  so  great  an  undertaking  is  the 
teamwork  of  skilled  workers  in  many  lines  of  endeavour. 

The  pipe  line  extends  from  .Alberta  to  .VIonfreal,  a  distance  of 
approximately  2,204  miles,  making  natural  gas  available  across 
central  (Canada,  as  well  as  for  export  tp  the  I'nited  .*^tates.  The 
pipe  line  is  one  of  Canada’s  most  far-sighted  projects,  adding  to 
the  strength  of  her  industrial  potential. 

I  he  I'rans-I 'anada  Pipe  I.ines  Limited  fmancing  the  largest 
ever  to  be  undertaken  at  one  time  by  a  Canadian  corporation. 

We  are  happ'  to  have  taken  an  active  i-ole  in  the  financing  of  this 
great  enterprise  and  offer  our  congratulations  to  those  who 
constructed  the  line,  those  who  supplied  the  equipment  and 
materials  and  the  many  others  who  helped  create  it. 


St.  Jnm^s  St.  IFV*/  —  i  ■  r' 

Montreal  Moofl,  Ijundv  AT  LoiTipany 

Telephone  \  letor  0-2131  Limited 


SPEARHEADING 

A  NEW  WAVE 

OF  NATURAL  GAS  PRODUCTION 
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CORPORUTION  LTD. 

Head  8631-109  Street.  Edmonton,  Alberta* 
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The  West  has  a 
past . . . 

mil  a  future  tool 


M  AS  Fomabswk  nvrA  Che 

feathered  headdress  arc  symbohe  o£ 

OUT  past,  so  must  the  drfl‘fing  tig  dttd  tlb§ 
o»}man*s  helmet  be  symbols  of 
our  future  prosperity.  Reaching  tof  a  peali 
production  by  1970,  the  Ganadian  Otl  and 
las  Industry  spells  more  Phan  a  promise  ot 
Tosperity  for  today  ...  it  offers  ^so  « 
continued  assurance  of  sectafity 
for  future  years- 


(fefpivff  ff>  W>!ff  af  Tewerem/) 


Head  Office:  8831  •  10ft  Street.  Ediuonteft.  Alta. 
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The  contract,  subscctuently 
transferred  to  a  Tennessee  sub¬ 
sidiary,  Midwestern  Gas  Trans¬ 
mission,  has  not  yet  been 
authorized  by  the  Federal  Pow¬ 
er  Commission  (which  found 
itself  taken  off  the  hook  by  the 
interim  Borden  Report).  This 
was  on  a  temporary  basis, 
however,  as  the  Commission 
pointed  out  that  all  that  was 
needed  as  far  as  it  was  con¬ 
cerned  was  for  the  Canadian 
company  to  bring  official  proof 
of  enough  reserves. 

There  has  been  considerable 
opposition  also  from  a  number 
of  American  companies  which 
are  already  reaching  or  expect 
to  reach  the  potential  market 
with  their  own  supplies  and 
via  their  own  pipeline  systems. 

Here  is  a  projection  recently 
made  of  natural  gas  consump¬ 
tion  in  the  north  central  areas 
of  the  United  States  which 
Canadian  supplies  could  hope 
to  reach  via  Trans-Canada  and 
the  Midwestern  Gas  Trans¬ 
mission  Co. 

In  billions  cubic  feet  per  year 
19.=>0  l<».i.S  1!)60  196.1 


The  Growth  of  Natural  Gas  Pipe  Lines 
And  The  Experience 


Ten  Yeors  Lofer  ^ 


shipped,  since  that  time,  to 
the  B.A.  refinery  in  Calgary 
where  it  makes  up  part  of  the 
feed.  Th?  sulphur  goes  to  fer¬ 
tilizer  plants,  pulp  and  paper 
mills  and  mineral  extraction 
plants. 

Revenue  from  these  products 
has  helped  in  recovering  part 
of  the  high  expenditures  in¬ 
curred  in  the  development  of 
the  field. 

Ten  wells  have  now  been 
drilled  in  the  Fincher  Creek 
field,  but  ultimately  this  num¬ 
ber  will  have  to  be  increased 
to  2.'>  ns  the  plant  is  expanded 
to  meet  the  expanding  markets 
of  Trans-Canada. 

The  plant  is  capable  of  pro¬ 
ducing  100.000.000  cubic  feet  of 
gas  a  day.  S.O.SO  barrels  of 
stabilized  condensate,  13,700 
gallons  of  propane,  20,2fi0  gal¬ 
lons  of  butane  and  4.35  long 
tons  of  sulphur. 

What  industries  could  develop 
in  .Mherta  as  a  result  of  the 
Fincher  Creek  plant?  Fro- 
diicts  obtained  from  the  gas 
form  the  basis  for  synthetic 
rubber  and  synthetic  fibres  of 
many  kinds.  From  these  syn¬ 
thetics.  plastics  are  made. 


of  the  U.S.  Industry 


Pincher  Creek  Plant  Offers  a  Basis  For 
New  Industrial  Development  In  Alta. 


I  Katural  gas  in  inter-provin- 

1|  flol  traffic  may  be  something 
ffasonably  new  in  Canada  and 
fiterefore  create  a  series  of 
problems  of  organization,  legis¬ 
lation  and  popular  acceptance. 

Rut  this  does  not  mean  that 
"e  do  not  have  precedents  to 
fall  hack  upon.  The  history  of 
the  gas  industry  in  the  United 
A  States  is  there  for  all  to  see. 

I  The  experience  of  that  coun- 
♦  try  where  natural  gas  trans- 
U  uiission  is  highly  developed 
I  n:ay  he  looked  upon  to  find 
parallels  with  condition  pre- 

1  vailing  here  or  with  conditions 
V'hich  may  be  expected  to  pre¬ 
vail  in  Canada. 

1  The  local  gas  history  in  the 
[  Us  goes  back  to  1970  when 

(in  the  New  'S'ork-Fennsylvania- 
Ohm  region  vast  amounts  of 
gas  were  found  to  he  both  free 
and  associated  with  nil  produc- 
:  tinn. 

Utilization  remained  local  al- 
I  most  everywhere,  with  the  re¬ 
sult  that  untold  billions  of  cubic 
feel  were  flared  off  without 
benefit  to  anyone,  year  after 
■  year. 

,  Actually,  it  was  the  steel  in¬ 
dustry  that  brought  about  the 
belter  itse  of  natural  gas  when 
^  it  found  ways  of  producing  high 
■  pressure  sfeel  pipe  in  large 
diameter  which  the  construc¬ 
tion  industry  soon  found  how 
.  to  lay  securely  over  long 
stretches  of  difficult  territory. 
Although  a  by-product  of  oil 
I  and  still  regarded  as  much  as 
a  nuisance  as  something  of 
I  value,  the  expansion  of  gas 
serv  ices  via  pipelines  soon  took 
bold  'in  the  1920s '  and  the  re¬ 
latively  low  price  asked  to  gel 
rid  of  this  nuisance  made  the 
spread  of  gas  line  networks 
possible  to  an  ever-growing  ex¬ 
tent. 

The  growth  since  then  has 
'  been  spectacular. 

’m 

I  In  1932  about  1.5  trillion  cubic 
feet  of  gas  was  consumed  in 
the  United  States.  The  amount 
now  is  close  to  twelve  trillion 
'  cubic  feet.  The  network  covers 
■  virtually  all  parts  of  the  United 
States. 

The  sources  of  supply  have 
been  shifted  In  the  slates  ad- 
'  joining  the  Gulf  of  Mexico 
where  incidentally  also  the 
i  largest  expansion  of  oil  deve- 
*  Inpment  has  taken  place  in  the 

rntervening  years. 

Now  such  major  industrial 
centres  as  Detroit.  Chicago  and 
other  cities  in  the  upper  Mid- 
West  rely  as  much  on  natural 
gas  as  on  other  fuels  for  their 


the  plans  fo  extend  gas  sales 
via  Briti.sh  Columbia  to  areas 
south  of  the  international 
border. 

A  big  future  market  must 
obviously  be  seen  in  the  north 
central  United  States. 

A  number  of  states  are  now 
transmitting  natural  gas  to  the 
area  encompassed  by  Minne¬ 
sota,  lov^a  and  Wisconsin.  This 
market  offers  not  only  growth 
possibilities  for  the  American 
suppliers  but  also  for  Canadian 
gas  producers. 

Ever  since  19,35,  when  the 
Tennessee  Gas  Transmission 
Co.  made  its  agreement  with 
Trans-Canada  for  the  delivery 
of  200  million  cubic  feet  daily, 
the  matter  has  been  in  the 
foreground  of  planning  and 
discussion. 


energy  requirements. 

Gas  has  now  become  a  conti¬ 
nental  rather  than  a  national 
resource. 

New  sources  are  being  deve¬ 
loped  in  Canada  along  the 
shores  and  underwater  at  Lake 
Erie  where  the  newly  dis¬ 
covered  supplies  tie  in  easily 
with  the  southern  Ontario  pro¬ 
duction  carried  on  for  many 
years  by  Union  Gas  Co.  of 
Canada. 

.As  the  markets  in  eastern 
Canada  have  been  built  up 
by  supplies  from  the  United 
States,  from  as  far  away  as 
Louisiana  and  as  much  of  the 
gas  consumed  on  the  United 
States  west  coast  is  supplied 
by  Canadian  gas  fields  in  the 
Feace  River  and  Fouce  Coup 
fields  via  Westcoast  Trans¬ 
mission  Co  .  the  obvious  inter¬ 
changeability  of  natural  gas 
becomes  a  solidly  established 
fact. 

This  is  why  Canadian  in¬ 
terests  arc  now  thinking  in 
terms  of  extending  service 
from  the  ever-growing  north¬ 
ern  B.C.  and  from  Alberta  re¬ 
serves  to  as  “far  down  the 
line"  as  California. 

This  is  also  wliy,  for  the 
further  development  of  the 
tremendous  reserves  of  gas 
throughout  western  Canada,  ex¬ 
port  markets  are  necessary 
into  the  mid-western  United 
States. 

Gas  discoveries  still  come, 
in  the  majority  of  cases,  as 
byproducts  of  all  searches. 
The  growth  of  both  oil  and  gas 
reserves  and  the  investment  of 
capital  and  labor  in  them  can 
not  long  go  on  while  proper 
markets  are  denied  for  either  of 
them. 

This  is  why  it  is  not  difficult 
to  foresee  a  continental  system 
of  operating  both  the  nil  and 
gas  reserves  of  Canada  and  the 
United  States. 

The  thought  is  further 
strengthened  by  the  geographic 
location  of  the  respective  re¬ 
serves  in  both  countries. 

Although  Canada's  own  popu¬ 
lation  is  a  sparse  seventeen 
million  people,  of  whom  a  fair 
number  will  never  be  counted 
as  being  within  reach  of  Cana¬ 
dian  gas  (or  oil'  supplies,  it  is 
a  fact  that  some  sixty  million 
people  live  within  economic 
Canadian  gas  pipeline  facilities, 
reach  of  Canadian  gas  fields 
and  within  economic  reach  of 

The  expansion  possibilities 
for  the  sale  of  Canadian  natural 
gas  are  high,  quite  aside  from 


tion  te.st  to  determine  the  best 
methods  and  materials  which 
could  be  used  to  safely  pro¬ 
duce  wells  of  this  type.  In  the 
course  of  a  year,  hundreds  of 
metals  and  alloys  were  tested 
to  determine  the  material  best 
suited  to  contain  the  highly 
corrosive  well  fluid. 


needed. 

P'or  the  next  several  years 
development  wells  were  drill¬ 
ed.  negotiations  were  started  to 
unitize  the  field,  and  prelimin¬ 
ary  plant  design  was  under¬ 
taken  in  anticipation  of  a  mar¬ 
ket  for  the  Pincher  Creek  gas. 

By  19.35,  the  way  had  been 
paved  for  the  export  of  natural 
gas  from  Alberta,  and  the 
Trans-Canada  Pipe  Line  Co. 
Ltd.  was  involved  in  financing 
of  a  line  to  take  the  gas  to 
Eastern  Canada  and  inter- 
mi“diale  points. 

A  Sfart  At  Last 

Work  was  begun  on  Stage  I 
of  the  plant,  which  was  com¬ 
pleted  early  in  19.37.  It  lakes 
gas  from  the  ground,  removes 
sulphur  and  condensate  and 
re-injects  the  gas  hack  under¬ 
ground  for  storage. 

The  condensate  has  been 


Last  month  (almost  10  years 
after  production  tests  were 
first  run  on  the  Pincher  Creek 
No.  1  gas  discovery  well',  the 
multi  -  million  dollar  British 
American  Oil  Co.  Ltd,  gas  pro¬ 
cessing  plant,  located  thirteen 
miles  south  of  the  town  of 
Pincher  Creek,  .Alberta,  went 
into  operation. 

The  Pincher  Creek  story  be¬ 
gan  with  exploration  work  in 
1941,  and  since  that  time,  mil¬ 
lions  of  dollars  have  been 
spent  and  numerous  difficulties 
overcome  to  make  the  Pincher 
Creek  gas  field  the  large.st 
single  supplier  of  natural  gas 
to  the  Trans-Canada  Pipe  Line. 

After  exploring  and  testing 
some  9,000  square  miles  of 
southern  Alberta,  over  a  period 
of  six  years,  the  site  for  a 
wildcat  w'ell  was  chosen  by 
Canadian  Gulf  (since  merged 
with  B.A.  Oil'  near  Pincher 
Creek. 

It  Was  A  Deep  Well 

Drilled  to  a  depth  of  over 
two  miles,  at  a  cost  of  over 
$1,000,000,  the  wildcat  finally 
"blew  in"  on  December  23, 
1947.  Production  tests  on  the 
well,  which  showed  an  indicat¬ 
ed  capacity  of  43,000.000  cubic 
feet  of  natural  gas  a  day.  were 
run  in  the  spring  of  1943 

.loy  over  the  success  of  the 
well  was  somewhat  overcome, 
however,  by  the  many  obvious 
problems  encountered  at  the 
site.  .A  combination  of  factors, 
including  the  corrosive  proper¬ 
ties  of  the  hydrogen  sulphide- 
rich  gas,  and  its  pressure, 
clearly  showed  that  this  was 
an  unusual  gas  field,  and  that 
special  measures  would  have 
to  be  taken 

Consequently,  a  team  of  the 
Tulsa  division  of  Gulf  Oil.  and 
Gulf  Research  and  Develop¬ 
ment  Co  ,  ran  a  pilot  produc- 


Long,  Tedious  Work 

The  tests  also  included 
evaluation  of  numerous  com¬ 
mercial  corrosion  inhibitors. 
Two  more  years  were  spent  in 
analysing  the  results  of  the 
tests.  The  tests  were  a  suc¬ 
cess,  and  having  learned  how 
to  produce  the  well  safely,  the 
company  was  now  ready  to 
solve  further  problems. 

The  company  knew  the  area 
bad  great  gas  reserves;  knew 
the  field  could  he  successfully 
produced;  and  knew  that  a 
processing  plant  would  be 


Source  of  gas 

Canada  . 

United  States 


Total  . 

This  projection,  of  course, 
presupposes  that  interchange- 
ability  of  reserves  will  be  per¬ 
mitted  to  be  expressed  in  ex¬ 
ports  (and  imports'  of  gas  in 
the  most  economical  manner. 
It  also  presupposes  that  there 
is  a  certain  constant  of  growth 
of  consumption,  or  at  least  of 
energy  demand  which  natural 
gas  can  help  to  fill. 

As  to  the  constant  of  growth 
this  is  a  matter  of  long-term 
economics  which  nobody  can 
answer  with  certainly  any 


more  than  one  could  have,  say 
in  1923.  a  definitive  and  more 
than  speculative  forecast  of 
the  growth  of  railways  or  any 
other  service  covering  a  sub¬ 
stantial  nr  even  continental 
community. 

But  it  does  have  some  value 
In  look  at  the  past  growth  and 
here  again  it  is  the  United 
States  experience  which  must 
be  relied  upon  because  Can¬ 
ada's  experience  in  the  deve¬ 
lopment  and  marketing  of 
natural  gas  is  relatively  short. 

U.S.  .Marketed  Production  and  Reserves^ 

I  In  trillions  of  cubic  feet ' 

Marketed  Effective  Marketed  p;ifective 

Produc-  Life  Produc  Life 

A'ear  lion  Reserves  'Aears'  A'ear  lion  Reserves  (Years' 
1920  n.KO  13  00  13,3  19,30  6  28  133.39  29  6 

192.3  1.19  2.3  00  19..3  19.32  8  01  199  72  24  9 

19.30  1  94  46  00  23.7  19.3.3  3  40  211.4.3  2.3  2 

19.3.3  1.92  62.00  .32.3  19.34  3.74  211  71  24.2 

1940  2.66  83  00  .32.0  19.3.3  9.41  233.70  2,3.3 

194.3  3.92  144.29  36.8  19,36  10.23  2,37.77  23.1 

♦Source— 20(h  O’cnlury  Pelrolcum  Slati.stics  IWT  DeCJolycr  and  Mar.Naughlon. 


Willi  llie  development  of  natural  pas  and  oil,  vve 
have  lieen  active  in  the  finaneinp  of  pipe  lines  across 
(ianada,  and  were  plea.sed  to  he  joint  manapers  of 
the  svndieale  responsible  for  the  linaneinp  of  the 
nevviv  completed  'I'rans-danada  pipe  line. 

We  eonpralnlate  the  manapemeni  and  staff  of 

Trans-Canada  Pipe  Lines  Limited 

upon  the  construction  of  the  line. 
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50  King  Street  West 
Toronto 

Teephone;  EMpir*  4-0161 
Ottav»n  Winnipeg  London 

Kitchener  Quebec  Sherbrooke 


waste  as  has  featured  the 
earlier  five  decades  of  oil  and 
gas  production  in  the  United 
.Slates  and  the  likelihood  of 
further  many  fold  expansion  of 
gas  reserves  is  that  much 
larger. 


Colgory 
lew  York 


JVe  specialize  in 
HIGHEST  QUALITY 

nia-inch 


Todoy,  Dunlop  Tire  Dealers  are  J.aw'rence  Seaway,  electric  power  of  the  highest  quality,  moit 
selling  a  product  that  they  can  and  both  highway  and  rail  txans-  to-date  products  that  future  tran»* 
justly  be  proud  of,  for  nowhere  in  portation.  portation  industry  demands, 

the  world  are  tires  produced  on  All  of  the  tire  building  equipment  Dunlop’s  new  Whitby  plant  b 
•uch  modern  automaticequipment  in  this  new  plant  is  of  a  not  only  building  today’s  tires 

as  at  DUNLOP  WHITBY.  ^  completely  new  de.sign.  Built  and  today,  but  capable  of  producing 
Co.sting  more  than  12  million  engineered  for  Dunlop,  so  that  the  tires  of  the  future  tomorrow, 
dollars,  the  factory  is  located  on  Dunlop  customers  can  be  assured  YOUR  ASSURANCE  THAT... 
.56  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  location 
places  it  dose  to  the  new  St. 


if  jeet  ui  wall  lliiditwsscs:  v 
onus  lo  A.P.L*  slandards 

.  •AMERICAS  rEIROLEI  M  ISST  EriJTE 


DUNIOP  KEEPS  CANADA  ON  THE  MOVEI 


DUNLOP/ CANADA 


FACTORIES 

Toronto  and  Whitby,  Ontario 


inch  outside  diameter  pipe 

for  technical  data  write  to: 

Welland  Tubes  Limited,  100  Church  St.,  Toronto,  Onf. 


HEAD  0FFICE~870  QUEEN  STREET  EAST.  TORONTO  8.  ONTARIO 


WELLAND  TUBES  LIMITED 


PRODUCERS  OF  CANADA'S  LARGE  DIAMETER  STEEL  PIPE 


east  of  Alberta  are  in  Central  Canada,  as  far  east 
as  Montreal,  and  as  much  as  2,500  miles  from  the 
largrer  known  reserves. 

As  recently  a.s  1955  only  a  little  more  than  5 
per  cent  of  the  total  enerjfy  used  in  Canada  came 
from  natural  pras.  The  Gordon  Report  estimates 
that  by  1980  natural  pras  will  supply  25  per  cent  of 
a  prreatly  increased  total  of  enerpry  used.  This 
.means  a  consumption  of  natural  p:as  10-15  times 
the  1955  rate. 

In  the  United  States,  incidentally,  long-dis¬ 
tance  pipe  lines  have  been  in  use  for  two  decades, 
❖  ❖ 

The  existence  of  large  supplies  of  natural  gas 
in  the  Gulf  and  southwest  States  has  been  recog¬ 
nized  for  fifty  or  sixty  years,  and  the  large  north¬ 
eastern  and  Central  States  markets  have  existed 
for  many  years.  When  sufficiently  economical 
pipeline  design  and  building  techniques  were  de¬ 
veloped,  the  supply  and  the  market  were  connot¬ 
ed  by  the  large-diameter  gas  transmission  pipe¬ 
line  to  establish  the  natural  gas  industry  as  the 
sixth  largest  American  industry  and  the  number 
one  U.S.  growth  industry  of  the  last  fifteen  years. 

There  are  very  definite  rea.sons  for  the  U.S. 
'xperience  in  the  growth  of  the  u.se  of  natural  gas 
uid  the  .same  reasons  will  apply  in  Canada.  After 
-•onsidering  all  factors,  natural  gas  must  and  will 
’)€  competitive  in  price  in  its  expected  applications. 

In  the  very  few  years  since  late  1954  actual 
onsumption  has  greatly  exceeded  earlier  esti- 
nates  and  the  most  recent  estimates  of  future 
■onsumption  are  greatly  in  excess  of  earlier  esti- 
lates. 

There  can  be  no  doubt  that  the  natural  gas 
industry  is  now.  and  for  many  years  will  continue 
to  be,  the  number  one  growth  industry  of  Canada. 


THE  FINANCIAL  TIMES.  NOVEMBER  28.  19.'>8 


Bids  For  Gas  Lands  Again  Up 
Alberta  Treasury's  Position 


most  of  the  successful  hiddinp 
was  done  by  major  companies, 
including  Imperial.  British  Am¬ 
erican.  .Shell,  Canadian  Oil, 
Home.  Richfield  and  California 
Standard,  although  a  few  of 
the  smaller  ones  were  in  on 
shared  bids,  including  West¬ 
ern  Decalta.  Petrol,  Altana, 
Canpet,  Canadian  Export, 
Cree  and  Triad.  One  small 
company.  Placid,  went  on  a 
spending  spree  of  $.357,22,j  for 
a  single  block  at  Rerland  Riv¬ 
er,  just  half  a  dozen  miles 
north  of  the  gigantic  discovery 
well  of  Shell  and  R.A.  which  is 
rated  as  the  world's  largest 
gas  well. 


Calgary.  —  A  large  Crown 
reserve  sale  of  Alberta  drill¬ 
ing  reservations  featured  pet¬ 
roleum  industry  activities  of 
the  past  week.  Tbe  auction  of 
139.120  acres  of  oil  and  gas 
rights  returned  cash  nonus  bids 
totalling  nearly  $2.2  million. 

The  Alberta  treasury,  which 
looks  less  fat  compared  to  the 
inflation  which  it  enjoyed  in 
39,S7.  was  boosted  materially 
by  the  bids  on  six  out  of  the 
20  parcels  offered,  and  espe¬ 
cially  by  one  out-sized  bid  of 
Imperial  Oil  Limited  which 
amounted  to  more  than  one- 
third  of  the  entire  take. 

The  Imperial  bid  of  $80.3.9fi4 
bought  for  it  a  re.servation  ad¬ 
joining  a  recently  completed 
gas  discovery  well  in  the  Wild¬ 
cat  Hills  area  of  the  Rocky 
Mountain  foothills,  northwest 
of  Calgary. 

The  parcel  is  of  considerable 
Importance,  because  it  lies  be¬ 
tween  the  Imperial  strike  and 
the  enormous  Shell  Panther 
River  gas  discovery  well  .30 
miles  to  the  northwest  along 
the  Rocky  Mountain  front 
range. 

Imperial  also  bought  an  ad-  ' 
jacent  block  to  the  northwest 
for  a  more  modest  bonus  of 
$208,4.37,  and  put  up  one  third 
of  $115,000  for  a  partnership  | 
share  in  a  third  reservation.  | 
much  farther  northwest  in  the  i 
Simonette  River  region,  to  ae-  | 
count  for  almost  half  of  the  1 
total  bids  in  the  sale. 

Symptomatic  of  the  tight 
money  condition  of  most  of  the 
smaller  Canadian  companies  | 
in  the  petroleum  industry. 


I  What  Gas  Exports 
Could  Mean  To 
Alberta  Economy 


Export  of  surplus  natural 
I  gas  in  the  fullest  economic 
measure  could  usher  in  the 
i  greatest  boom  Alberta  has 
ever  seen,  including: 

...  A  gas  export  potential 
of  one  billion.  200  million  cu- 
;  bic  feet  per  day. 

...  .A  new  wa\e  of  expan¬ 
sion  and  pipe  line  building, 
including  expenditure  of  $22.fi 
million  on  gathering  s.y.stems. 

...  Construction  of  an  estim¬ 
ated  20  processing  plants  with 
a  total  worth  of  $1,34  million. 

...  A  permanent  increase  in 
jobs  of  about  10,000  between 
19.38  and  19fifi. 

...  .An  additional  income  of 
$.344  million  for  the  province 
within  these  years,  plus  $13 
million  in  gas  royalties. 


Three  side  -  boom  tractors  gently  lower  the  coated  and 
wrapped  30*inch  diameter  pipe  into  the  ditch.  This  section 


of  the  line,  through  boulders,  mud  and  muskeg,  is  near 
Nipigon,  Ont. 


should  materially  increase  the  company's^  potential  growth 
basis. 

The  growth  of  the  gas  producing  companies,  that  of  Alberta 
Gas  Trunk  and  that  of  Trans-Canada  Pipe  Lines  itself  is  no 
longer  dependent  on  gas  reserves  These  ha\e  been  established 
well  enough,  if  only  .semi-officially. 

This  growth  will  now  depend  on  the  foresight  of  legislators, 
on  the  In-bc-expccted  intelligence  of  government  bodies  and. 
to  .some  extent  of  course,  on  the  degree  of  co-operation  that 
ran  be  established  between  the  I'nited  .States  and  Canada'  both 
as  to  capital  and  markets. 

Rut  one  thing  is  a  fact. 

Trans-Canada  is  completed:  the  gas  is  flowing  and  pro¬ 
ducers  can  at  long  last  hope  to  obtain  some  returns  from 
their  multi-million  dollar  investment. 

It  is  quite  true  to  say  that  “if  it  had  not  been  put  through 
in  t9.3(i.  they  would  still  be  talking  about.  They  would, 
indeed,  because  in  fact  they  still  are. 


natural  gas  finds  its  way  into  the  AU)erta  (ias  Trunk  system 
and  thus  into  the  Trans-Canada  system. 

The  firms  quoted  here  are  listed  as  major  suppliers  whose 
contracts  cover  reserves  larger  than  100  billion  cubic  feet. 

In  addition  to  the  Pincher  Creek  and  Cessford  fields, 
contracted  supplies  of  a  ma'ior  nature  also  come  from  some 
fifty  other  fields,  the  more  important  of  which  include  Bindloss 
Homegicn-Rimbey  and  the  .Nevis  fields. 

•Some  major  19.33  discoveries,  such  as  Pent  her  Creek.  Rer- 
land  River  and  Wildcat  Hill  are  not  yet  even  mentioned  as 
sourees  although  they  will  he  big  suppliers  in  years  to  come. 

.A  complete  list  of  purchase  contracts  and  fields  will  prob¬ 
ably  he  available  in  .fanuary  when  another  round  of  appliea- 
tion  hearings  will  get  underway. 

.All  gas  purchase  contracts  run  for  23  years  or  until  the 
company's  permit  to  export  gas  from  .Alberta  expires. 

The  gathering  system,  created  by  Alberta  Gas  Trunk  Line 
is  of  particular  interest,  both  from  the  investment  and  the 
industry  point  of  view. 

It  has  been  <Teated  by  the  Alberta  government  and  initial 
investment  was  open  only  to  investors  from  that  province. 
.Since  then,  participation  has  been  widened  considerably. 
Because  it  is  a  strictly  Alberta  'that  is,  provincially  based* 
organization  it  can  not  be  directly  affected  by  the  more 
pernicious  meanings  of  the  Borden  Commission  recommenda¬ 
tions.  It  can  he  affected  only  in  .so  far  as  future  legislation 
might  seriously  hamper  the  further  development  and  export 
of  natural  gas. 

Alberta  Gas  Trunk  is.  of  course,  also  involved  directly  in 
the  plans  of  Wcstcoast  Transmission  and  Alberta  &  Southern 
Gas  to  build  a  joint  pipeline  into  southern  British  Columbia, 
recently  announced  and  soon  to  he  reviewed  by  whatever 
powers  Ottawa  legislation  may  wish  to  establish. 

Alberta  Gas  Trunk  will  have  to  provide  the  gas  for  this 
new  line  through  its  own  expanding  gathering  systems,  which 
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tn  the  United  States.  The  Gordon  Commission  Re¬ 
port  of  last  .year  states: 

“For  K'as,  the  potential  output  is  estimated  at 
over  15  times  the  1955  output  and  will  be  about  50 
per  cent  more  than  expected  domestic  require¬ 
ments  in  1980.“ 

.And  what  about  markets  for  natural  gras? 

The  route  of  the  trans-Canadian  line  will  make 
natural  gras  available  to  75  per  cent  of  the  Cana¬ 
dian  population  located  between  the  Eastern  Al¬ 
berta  border  and  F'ast  .Montreal. 

.About  80  per  cent  of  the  potential  markets 


Western  Nacn  Pete*.  Reserves  are  of  immediate  importance 
In  the  Provost  &  Westinck  fields  of  Alberta  and  in  the  Steelman 
field  of  .Saskatchewan. 

Home  Oil,  directly  and  with  as.socialed  companies  holds 
substantial  gas  reserves  throughout  Alberta  now  being  supplied 
In  Trans-Canada,  and  the  company  is  also  the  largest  individual 
shareholder  of  Tran.s-Canada  Pipe  Line. 

Canadian  Export  Gat  Ltd.  has  a  joint  contract  covering  the 
gas  supplies  of  a  number  of  smaller  producers  and  of  particip¬ 
ating  companies. 

There  are,  of  course,  a  great  number  of  companies  whn.se 


CANADIAN  BANK  Of  COMMERCE  BUILDING 
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ROOMY  CAB  gives  a  clear  view  for  safe  driving  Comfortabig 
seats  are  adjustable  to  reduce  tafgue.  Floor  is  unobstructed, 
controls  are  conveniently  located. 


WHITE  SERIES  4400TD-A  rugged,  new  Diesel  Tractor 
With  a  complete  range  of  wheelbases,  starting  at  140"; 
choice  of  engines  NH  180— H  R  F.  &  N.H  220;  a  selection 
of  10-speed  transmissions.  12.000  lb.  capacity  front  axle: 
and  the  most  complete  range  nf  heavy-duty  rear  axles  in 
the  industry. 


WHITE  SERIES  4200T— This  oowerful  gasoline  tractor  has 
a  front  bumper  to  back  of  cab  dimension  of  103\  a  front  axle 
to  back  of  cab  dimension  of  74’.  With  a  134’ wheelbase,  you 
get  a  60"  CA.  This  unit  has  great^lexibility  m  tractor  applica¬ 
tion  at  a  considerable  saving  in  weight. 


WHITE  SERIES  2064 

This  White  series  2064  tandem  six  wheel  unit  is  ideally 
suited  for  construction  service  — concrete  mixers  and  dump 
trucks.  It  is  also  very  practical  for  general  tandem  service. 


White,  Autocer  and  fteo  Trucks,  Parts  and  Service  at  all  White  Branches  and  Distributors  Throughout  Canada 
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